BOARD OF GOVERNCES OF THE FEDERAL RasLEVE SYSTE:]
H.L, 1 (For Immediate kelease) December 39, 1948

CONDITION COF THE FilDERAL KESERVE BANKS

During the week ended December 29 member bank reserve balances increased
$339,000,007, Additions to member bank reserves resulted from decreases of
$292,1700,700 in Treasury deposits with Federal Reserve Banks and of $235,200,000
in money in circulation, and an increase of $2,000,000 in pold stock, offset in
part by increases of $79,000,7C0 in nonmember denosits and other Federal Reserve
accounts and $3,000,000 in Treasury cash, and & decrease of 108,700,000 in
keserve Bank credit, £Excess reserves of member banks on December 29 were estimated
to be approximately &1,050,007,000.

Holdings of lcans, discounts and advences d=zcreased ©171,000,000, while
United States Government securities increased 502,000,000, The increase in hold-
ings of United States Govermment securities reflects increases of 345,000,000
in bills and $112,000,000 in certificates, and a decrease of $£5,000,200 in bonds,

Changes in member bank reserve balances and related items during the week
and the year ended December 29, 1948, were as followss

Increase or decrease
since

December 29, December 22, December 31,

19,8 1948 1947

(In millions of dollars)

U, S, Government securities 23,347 + 502 + 788
Loans, discounts and advances 256 - 171 + 170
Other heserve Bank credit 511 ° - 128 - 24
Total heserve Bank credit 2L, 113 - 108 + 932
Goéld stock 2L,236 + 2 +1,1,82
Treasury currency L,585% + 1 + 23
wember bank reserve balances 20,238 + 339 +2,3%9
Money in circulation 28,3%25 - 235 - 543
Treasury cash 1,329 + 3 - 7
Treasury deposits with F,R.Banks 1,28% - 292 + 413
Nonmember deposits and other F,X accounts 1,759 + 79 + 235
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STATELLNT OF CCONDITION

HlL.1(a)

(In thousands of dollars)

since
Dec, 29, Dec, 22, Dec, 31,
1943 1948 19L7
ASSETS
Gold certificates 22,325,430  + 1 +1,515,2460"
Redemption fund for F, R. notes 620 , 650 - 3,843 - 56,477
Total gold certificate reserves 22,956, 080 - 3,842 +1,1.58,783
Uther cash eg,,882  + U525, - 7,749
Discounts and advances 25l,847 -171,390 + 169,le2
Industrial loans 851 - 17 - 536
Ues 5, Govt, securities:
Bills 5,L66,L06  +LL5,L11  -5,967,00k
Certificates 6,072,569 +112,200 - 723,936
Notes 806,550 =  LOO - 670,000
Bonds 11,001,069  =55,481 +8, 148,200
Total Y.S5, Government
securities 23,3L6,59L +501,73%0 + 787,260
Total loans and securities 23,602,292 +330, 323 + 956,146
Due from foreign banks Lo -—— - L6
F. K.notes of other banks 148,085 + 18,007 + 5,843
Uncollected items 2,867,01 -567,L01 - 117,985
Bank premises 32,321 + 19 - 686
Other assets 148,062 + 3,812 + 32,825
TOTAL ASSETS 50,038,785  -173,828 42,327,131
LIABILITIES
Federal Reserve notes 2h,221,886 - 175,562 - 598,548
Deposits: '
Member bank-reserve account 20,238,2L4)  + 339,545 +2,%38,873
U.S.Treasurer-general account 1,283%,3%9L -291,183 + 113,363
Foreign 613,850 + 64,467 + 222,001
Other )-L929 55)4 + 8, 58h = 7618_7_9
Total deposits 22,628,042 +121,413% +2,897,358
Deferred availability items 2,356,232 -129,176 - 93,531
Other liabilities including accrued
dividends 18,120 + 2,827 + 3,31
TOTAL LIABILITIES L9,22,,280  -180,L98 +2,208,59%
CAPITAL ACCOQUNTS
Capital paid in 201,158 + 17), + 5,641
Surplus (Section 7) Lk8,189 -— ——
Surplus (Section 13b) 27,543 — -—
Other capital accounts 137,615 + 6,596 + 112,897
TOTAL LIABILITILS AND CAPITAL ACCOUNTS 50,0%8,785  -173,828 +2,327,131
Ratio of gold certificate reserves
to deposit and F, K. note
liabilities combined L9. % - . T%
Contingent liability on bills purchased
for foreien correspondents 3,330 - Li + 870
Commitments to make industrial loans 6,109 ‘ 19 - 1,325

OF THE TVELVE FEUBERAL RESERVE BANKS CUM3INED

Increase or decrease
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Hly.1(b)

STATEMENT OF CO¥DITION OF THE FEDERAL RESEKVE BANKS ON DECEMBER 29, 1948
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas Sanfran,
Gold certificates 22,325,430 769,037 7,262,93L 1029,hok 1Lh9,261 94L4,0%0 1058,706 LLE8,818 669,042 LEL,738 815,736 573,078 2800,8u6
hedemption fund for
F.R, notes 630,650  5h,026 55,182 60,212 75,340 57,788 LL,Lo8 106,421  LL,871 23,136 36,12 26,711  L6,365
Total gold certificate
reserves 22,956,080 823,065 7,318,116 1089,616 1524,601 1021,818 1103,11, L575,239 713,913 L87,874 851,928 599,789 2847,009
Vther cash 2d,,882 33,616 38,750 15,815 17,195 16,970 22,892 37,622 15,02 11,825 10,343 11,92L 32,878
Discounts and advances 2¢,,847 15,748 80,020 18,885 25,232 17,431 13,937 26,857 8,255 5,178 15,239 6,46 21,581
Industrial loans 851 -—— -——— 791 -—— 60 ——— ——— —— ——- ——— ——— -——-
U.5.Govt, securitiess
Bills 5,166,406 341,783 1,310,746 390,465 52L,06L 355,010 274,047 794,332 301,817 167,321 254,795 247,732 50L,29L
Certificates 6,072,569 L08,223 1,456,093 L33,76, 582,177 39L,377 304,435 862,839 335,285 185,875 283,048 275,203 551,250
Notes 806,550 4,219 193,396 57,612 77,32L4 52,381  Lo,L35 114,601  Lk,532 24,688 37,59k 36,552 73,216
Bonds 11,001,069 7%9,536 2,637,858 785,805 105,473 71L,L53 551,517 1563,120 607,L02 334,732 512,771 L98,557 998,6LL
Total U,5,Government
securities 2%,346,59 1543,761 5,598,09% 1667,4L7 2238,238 1516,221 1170,L3L 333,892 1289,036 71L,616 118%,208 1058, 0L4L 2127,L0kL
Total lcans and
securities 23,602,292 1559,529 5,678,113 16687,323 2263,4,70 1533,712 1184,371 3361,749 1297,291 719,79k 1103,L47 104,508 2148,985
Lue from foreign banks L9 3 1/ 16 L L 2 2 7 2 1 2 2 L
¥.K.notes of other banks  1¢g,085 5,176 16,668 8,610 9,390 30,540 15,003 22,638 10,095 7,969 9,866 8,833 23,237
Uncollected items 2,867,01 212,432 573,672 181,73L 287,L71 23%5,%20 178,901 L69,L53 120,832 75,297 154,678 142,166 235,058
Bank premises 32,321 1,200 8,0h5 3,053  L,867 2,557 1,574  3,12L, 1,941 1,177 2,386 759 1,638
Other assets 148,02 9,928 35,20k 10,141 14,351 9,643  7,L68 21,115 8,h23  L,L95 6,72k 6,778 13,692
TOTAL ASSETS 50,038,785 26LY4,957 13,668,567k 2996,296 4121,3L9 2850,562 2513,325 8L91,007 2167,549 1308,L432 2139,374 183L,759 5302,501

1/ After deducting $33,000 participations of other Federal Reserve Banks,
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Holyo 1(c)

STATEMENT OF CONDITION OF THE FEDERAL KESEIVE BANKS ON DECEMBER 29, 19,8
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Rich., Atlanta Chicapgo 5t,Louis Minne Kens.Cy, Dallas Sankran,
Federal Reczerve notes 2L,221,886 1431,L28 5,563,795 1672,258 2159,15k 1669,687 1337,L17 L602, &7 1147,910 632,127 938,687 627,925 2L433,851
Deposits:

-ember bank-reserve acct.20,238,24l 850,789 6,570,LL43 943,519 1L471,50, 823,385 859,344 3142,215 775,91k L92,hké2 932,327 99,860 2406142

U.S.Treasurer-general acct.1,283,39k 85,910 202,863 98,807 113,694 83,087 87,676 181,767 77,554 78,628 32,220 82,775 98,412

Foreign 613,850 35,123 1/234,701 45,158 51,290 27,318 22,857 75,820 20,070 13,938 19,512 18,955 49,108

Other 492,554 L, 1kl 417,057 2,181 7,573 2,165 70k 3,005 6,146 1,685 519 LL7 43,928

Total deposits 22,628,042 979,966 7,L25,04, 1109,665 1€LL,061 935,955 970,601 3422,807 879,68l 589,713 1aLk,578 1052,038 25)7,910
Deferred availability items2,356,232 18,,485 helL,095 148,400 241,001 201,3L7 169,160 371,610 107,248 64,297 124,193 123,835 196,561
Other liabilities including

accrued dividends 18,120 957 5, 607 1,091 1,836 879 780 2,723 ho L77 62l 776 1,621

TOTAL LIABILITIES 49,22 ,280 2592,836 13,423,561 2931,L1k LoL6,052 2307,868 2L77,958 8379,787 2135,591 186,61k 21p8,082 180L,57L 5229,943
Capital peid in 201,158 11,34, 62,327 1L4,€81 19,073 8,708 7,87L 25,325 6,689  L,L55 6,968 7,851 18,843
Surplus (Section 7) Lhs,189 28,117 138,596 35,350 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Secticn 13b) 27,543 3,011 7,319  L,L89 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 137,615 9,429 29,871 10,362 13,045 9,427 7,621 18,2Lh9 7,776 5,057 7,039 56,916 12,623

TOTAL LIABILITIES AND

CAPITAL ACCCUNTS 50,038,785 26LL,957 13,668,674 2996,296 1,121,349 2850,562 2513,3%25 8491,007 2167,549 1308,L32 2139,37L 1834,759 5302,501
Contingent liability on bills purchased

for foreign correspondents 3,329 210 2/1,065 270 306 163 136 453 120 83 117 113 293
Commitments to make industrial -

Loans 6,109 75 -—- 308 973 131 288 L81 -—- -—- 3,750 --- 103
¥, k. notes outstanding 25,153,933 1oL, hé2 5,760,449 1732,359 2238,519 173L,LL8 1L00,543 L7L6,604 1190,158 €L8,L55 970,278 660,504 2577,154
Collateral for F,K.notes

held by F.K,Agents:

Gold certificates 13,579,000 460,000 L4,870,000 550,000 745,000 625,000 575,000 2765,000 315,000 210,000 280,070 184,000 2000,000
Eligible paper Lg,oko 3,790 18,880 3,485 - 7,615 -——- - 1,410 425 8,585 -—- 4,850
U,S.Govt, securities 12,200,000 1100,700 1,000,000 1200,000 1500,000 1150,700 850,000 2000,000 950,030 450,000 700,000 500,000 800,000
VATURITY DISTKIBUTIOK Of LOANS AND SECURITIES

Bithin 16 to 31 to 61 to 91 days to 6 months 1 to?2 2 to 5 Over

Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years

Discounts and advances 2gh,847 100,419 Lk,120 32,271 78,037 --- --- --- --- ---

Inc}ustril loans 851 757 ) —— _— 2 67 15 8 -—-

U5, Govt. securities 23,346,59 1,797,127 169,550 1,770,345 2,620,68l 878,343 L,2L6,976 562,500 2,0L7,L22 8,953,647
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1/ After deducting $279,100,000 participations of other Federal Keserve Banks,

2/ After deducting

$2,26l,000 participations of other Federal Reserve Banks,





