BOARD OF GOVERHORS OF THE FEDZRAL RESERVE SYSTEM

HL.1 (For Immediate Release) December 5, 1948

CONDITION OF THE FEDERAL RLSEKVE BAVKS

During the week ended December 8 member bank reserve balances decreased
$150,000,000. Reductions in member bank reserves resulted from increases of
$93%,000,000 in money in circulation, $66,070,000 in nonmerber deposits and other
Federal Reserve accounts and $1%,000,700 in Treasury deposits with Federal Reserve
Banks and a decrease of $56,000,700 in Reserve Bank credit, offset in part by
increases of $53,000,000 in gold stock and $2,007,000 in Treasury currency and &
decrease of $2l4,000,000 in Treasury cash, Lxcess reserves of member banks on
December 8 were estimated to be apouromimately $670,700,000.

Holdings of loans, discounts and advances increased 93,000,000 while
holdings of United States Governnent securities decreased $161,009,000, The de-
crease in holdings of United States Government securities reflects decreases of
$82,700,000 in bills, $59,000,000 in bonds, $13,000,700 in certificates and
58,000,000 in notes,

Chanres in member bank reserves balances and related items during the
week and the year ended December 8, 1948, were as follows:

Increase or decrease
since

December 8, December 1, December 10,

19,8 1948 1947

(In millions of dollars)

U, S. Government securities 22,00l - 161 +1,019
Loans, discounts and advances 1100 + 0% + 146
Other Keserve Bank credit 32% + 12 - 55
Total keserve Bank credit 23,727 - 56 +1,110
Gold stock 2l,218 + 53 +1,510
Treasury currency 1,585 + 2 + 29
Mkember bank reserve balances 19,727 - 150 +2,595
toney in circulation 28,415 + 93* - 459
Treasury cash 1,31, - 2L - 17
Treasury deposits with F, k.Banks 1,540 + 13 + 606
Nonmerber and other F,R,accounts 1,534 +  Hb* - 76

*Dec, 1 figures revised,
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STATLHENT OF CCNDITION

OF THE T"BLVE FhlBEkal KEOERVE BANKS COMBINED

H.h.l(a)

ASSETS
Gold certificates
kedemption fund for F. K, notes
Total gold certificate reserves

Other cash
Liscounts and advances
Industrial loans
iAcceptances purchased
U, 5. Govt. securities:
Bills
Certificates
Hotes
Bonds
Total U, S, Government
securities

Total loans and securities

Due from foreign banks

F. R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
iiember bank-reserve account
U,S,Treasurer-general account
Foreign
Cther
Total deposits

Deferred availability items
Uther liabilities including accrued
dividends
TOTsL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in
Surplus (»ection 7)
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITISS AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves
to deposit and F, R.note
liabilities combined
Contingent liability on bills purchased
for foreign correspondents
Commitments to make industrial loans

org/

Federal Reserve Bank of St. Louis

(In thousands of dellars)

Increase or dec¢rease

since

Deec, 8, Dec, 1, Lec, 10,

1918 1948 1947
22,332,Lh31 + 72,001 +1,565,261
628,260 + 78 - 55,62
22,960,691 + 72,079 +1,509, 637
227,781 - 17,073 - 24,563
399:‘,-'»72 + 95’ 106 + 1509 089
925 - 8 - 3, 565
—— - - 290
5:0565860 - 81:95)4 ‘7’ 192’ 156
6,0&8,119 - 159000 - 975:&86
788,950 - 8,000 - T11,R00
11,109,586 - 58,790 +9,897, 783
23,003,515 -161,72L +1,018,341
23,403,312 - 68,526 +1,164,575
L3 - - Lé
12398& - 6:9511 + 7: 1146
2: 5?6:725 ‘1711973 - 35:&66
32,263 + 88 - 1,038
231,151 + 2,29%*% + 146,887
l‘): 55611436 ‘190’ 166* +2 :767: 132
24,238,160  + &,1%22% - 522,920
19,726,885 -150,032 +2,59L,727
1,539,690 + 12,908 + 606,079
511,915 + 22,911 - 4,989
173,897 + 36,033 - 839
22,252,387 - 78,180 +3,194,978
2,294,033  -184,048 + 19,226
16,893 + 5; 115 - 3’772
L8,761,L473 -196,981* 42,687,512
200,287 + 7h + 5,436
LL8,189 - + 8,366
27,543 -—- + 88
118, 544 + 6,741 + 65,730
49,556,436  -190,166*  +2,767,132

h9oh% + 02% oh%
1,873 + 82 - 889
6,015 - 7 - 1,546

*Dec, 1 figures revised,


http://U8.76l.U75

Ho4.1(b)

(In thousands of dollars)

ASSETS
Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago St,Louis linn, Kans.Cy, Dallas SanFran,

Gold certificates 22,322,121 797,396 6,988,579 1050,235 1,746,897 1041,859 1067,L09 LLS8,1%32 660,903 488,812 823,748 &,2,523 28L5,938
kedemption fund for
Total gold certificate

reserves 22,960,691 839,642 7,0LL,736 1109,859 1550,582 1099,1Lk 1112,031 L565,0L5 705,858 511,992 859,997 669,327 2892,478
Jther cash 227,781 22,167 32,729 9,161 16,456 17,119 19,175 32,535 16,006 12,034 9,977 11,670 28,752
Discounts and advances 399,472 17,243 180,994 22,8547 29,369 16,673 12,889 55,996 12,174 6,755 15,201 6,837 22,794
Industrial loans g25 -—- -— 897 -——— 28 --- - - --- === == ==
U. 8, Govt, securities:

Bills 9,056,860 322,709 1,212,546 361,213 L8lL,802 328,413 253,515 722,865 277,745 154,785 235,705 229,170 L63,3%92

Certificates 6,048,119 406,579 1,L50,230 L32,017 979,833 392,789 30%,211 859,365 333,936 185,127 281,908 274,095 5L9,029

Notes 788,950 53,036 189,176 56,355 75,637 51,238 39,552 112,100 L3,560 2L,1h9 36,774 35,754 71,619

Bonds 11,109,586 746,831 2,663,879 793,598 1065,076 721,501 556,957 157¢,539 613,393 3L0,053 517,829 503,475 1008,L95
Total U,S, Government

securities 23,003,515 1539,155 5,515,831 1443,1L3 2205,348 1493,9L1 1153,235 3272,869 1268,63L 70k,11L 1072,216 1042,L9l 2092,535

Total loans and

securities 23,403,912 1556,398 5,696,825 1666,587 223,717 1510,442 11664,12) 3328,8565 1280,808 710,869 1087,417 1049,331 2115, 329
Due from foreign banks L9 3 1/ 16 L N 2 2 7 2 1 2 2 L
bﬁ.R. notes of‘ other banks 12%, 84l 5,846 13,027 4,543 5,384 20,227 10,857 16,198 7,668 8,082 6,873 7,830 17,329
Uncollected items 2,976,725 191,090  L55,77h 163,731 259,127 224,351 177,067 L11,509 124,025 72,875 168,769 121,772 206,635
Bank premises 22,263 1,190 a,0L2 3,058 L,876 2,54, 1,580 3,039 1,945 1,180 2,386 758 1,645
Other assets 231,151 15,733 oh,968 16,167 22,29 1L,893 11,675 32,796 13,106 7,010 10,858 10,405 21,246

TOTAL ASSETS 19,556,436 2632,069 13,306,117 2973,110 L093,LL0 2882,9,2 298,511 8389,99L 2149,L18 132l,0L3 2146,279 1871,095 5283,L18

L/.After deducting $33,000 participations of other Federal Reserve Banks.
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Hl.1(c)

STATEMENT OF CONDITICN OF THE FEDERAL RESERVE BANKS ON DECEMBER 8, 1948
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Kich, Atlanta Chicago St,Louis kiinn, Kans,Cy. Dallas SanFran,
Federal Reserve notes 2l,238,160 1431,%08 5,533,519 1670,960 2143,505 1675,523 1341,882 4,602,317 112,706 637,207 9L5,220 631,882 24,76,131
Lepositss
-ember bank-reserve acct, 19,726,885 829,288 6,304,139 030,L81 1L422,238 €42,968 849,075 306,856 736,706 L95,72L 913,858 971,857 2365,695
U.S.Treasurer-general acet, 1,539,690 106,477 253,453 123,986 17L,9L1 92,148 85,606 195,67L 97,329 94,790 101,980 103,765 103,941
roreign 511,915 31,481 1/172,057 Lo,L76 L5,973% 2L,L85 20,L88 67,959 17,989 12,493 17,489 16,590 LL,0%5
Other L73,897 3,051 k09,102 1,979 7,742 2,633 ého 2,153 6,00 1,405 792 od 36,706
Total deposits 22,252,387 970,297 7,138,751 1096,922 1650,89l 962,23, 955,809 3330,942 858,L2L 6é0L,L12 10%4,119 1099,606 25L9,977
Deferred availability items 2,295,033 178,205 387,051 140,813 218,026 209,386 165,782 3,6,009 116,806 60,667 136,110 109,74, 185,113
Other lisbilities including
accrued dividends 16,873 802 6,195 907 1,582 772 616 2,121 612 527 50% 556 1,400
TOTAL LIABILITIES L8, 761,475 2581,21% 13,065,816 2909,602 4,020,007 28L7,415 2L4L,089 8281,389 2118,5L8 13%02,813 2115,952 1841,808 5212,6421
Canital paid in 200,287 11,356 €8,98L  1L,679 19,707 8,5 7,848 25,275  6,60L  L,L427 6,914 7,804 18,825
Surplus (Section 7) LLs,189 28,117 128,596 35,350 L2,173 21,210 19,110 46,217 16,972 11,233 16,148  1h,111 38,95
Surplus (Section 13b) 27,543 3,011 7,319 b,L89 1,006 3,3L9 7€ 1,k29 %21 1,073 1,137 1,307 2,140
Uther capital accounts 118,9LLk 8,372 25,402 8,990 11,247 8,204 6,702 15,684 6,773 L,L97 6,128 6,065 10,880
TCT&L LIABILITIES AND
CapIral ACCUUNTS 49,556,436 2632,069 13,306,117 2973,110 093,450 2883,942 20,98,511 8389,99L 21L9,L18 1324,0L3 21L46,279 1871,095 5283,L18
Continzent liability on bills purchased
for foreign correspondents 1,873 118 2/ 599 152 172 92 77 255 67 L7 65 ély 165
Commitments to make industrial -
_loans ) 6,015 75 - 202 981 13 288 1,82 --- ~—- 3,750 -—- 103
F.%. notes outstanding 2,978,461 1486,470 5,715,850 1715,564 2208,276 172L,L37 1393,378 L69A,150 1177,255 649,L25 968,328 661,135 2582,263
Collateral for F. K., notes :
neld by F. k. Agents: :
uold certificates 13,384,000 L 60,000 1,820,000 550,000 735,000 625,000 575,000 2630,000 315,000 210,000 280,000 184,000 2000,000
ilgglble paper 152,785 4,575 115,300 €,260 -— 6,725 ——— -— 1,935 1,728 8,163 -— 5,100
U.5.Govt, securities 12,300,000 1100,000 1,000,200 1200,000 1500,000 1150,000 850,000 2103,000 950,000 L50,000 705,000 500,000 800,000
MATURITY DISTRIBUTION OF LOANS AND SECUKITIES
TWithin 16 to 31 to 61 to 91 days to 6 months 1 to?2 2to 5 Cver
Total 15 days 30 days 60 days 20 days 6 months to 1 year years years 5 years
Discounts and advances 399,L72 221,429 28,054 71,530 78,259 -—- --- --- -— ---
}ngustrial loans %°5 78% 80 2 —— 2 75 15 8 ——
Ued,Govt, securities 23,003,515 1,41),,142 1,363,526 1,0L8,873 2,277,119 853,243 k,355,126 581,900 1,958,017 9,151,569
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1/ Afyer deducting $239.796,000 participations
g/’After deducting  $1,274,000 participations

of other Federal Reserve Banks.
of other Federal Reserve Banks,





