BOARD OF GOVERNORS CF THE FEDERAL RESEEVE SYSTELI

H.L.1 (For Immediate kelease) November 26,1948

CONDITION OF THE FRIDERAL RESERVE BANKS

During the week ended November 2l member bank reserve balances decreased
$19,000,000, Reductions in member bank reserves resulted from incraases of
$90, 700,000 in money in circulation, $59,000,000 in Treasury deposits with Federal
Reserve Banks, and $2l,000,000 in nonmember deposits and other Federal Reserve
accounts, offset in part by increases of $107,000,000 in Reserve Bank credit and
$L0,000,000 in gold stock, and a decresse of $7,000,000 in Treasury cash, Excess
reserves of member banks on November 2l were estimated to be approximately
$910, 000,000,

Holdings of loans, discounts and advances increased $%00,000,000, while
United States Government securities increased $63,000,000. The increase in hold-
ings of United States Government securities reflects increases of $8l;,000,000 in
bills and $10,000,000 in bonds, and decreases of $17,000,000 in notes and
$13,000,000 in certificates,

Changes in member bank reserve balances and related items during the week
and the year ended November 2, 19,8, were as follows:

Incrsase or decrease
since

November 2, November 17, lNovember 26,

1948 1948 1947

(In millions of dollars)

U, S,Govermment securities 22,993 + 63 + 7%
Loans, discounts and advances 58% + 300 + 208
Other Keserve Bank credit 365 - 256 + 45
Total Reserve Bank credit 23,941 + 107 +1,007
Gold stock 2L, 150 + Lo +1,553
Treasury currency L, 580 + 1 + 26
liember bank reserve balances 19,934 - 19 +2,813
Money in circulation 28,305 + 90 - 420
Treasury cash 1,317 -7 - 13
Treasury deposits with F,R,Banks 1,650 + 59 + 336
Nonmember deposits and other F.R.accounts 1,46l + 2L - 131
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STATEMENT CF CONDITION

OF THE TUELVE FEDERAL RESERVE BANKS COMBINED

Hl.1l(a) (In thousands of dollars)
Increase or decrease
since
Nov, 2L, Nov, 17, Nov. 26,
1948 1948 1947
ASSETS
Gold certificates 22,255,431 + L0, 003 +1,595,261
Redemption fund for F, R, notes 627,250 + 1 - 55,718
Totel gold certificate reserves 22,882,681 + Lo,00L +1,539, 543
Other cash 255,186 - 521l - 7,135
Discounts and advances 581,84, +299,711 + 211,373
Industrial loans 980 + 7 - 3,741
Acceptances purchased - ——— - 629
U, S. Govt, securities:
Bills 5,025,794 + 8,350 -7,643,L8l
Certificates 6,020,619 - 13,200 -1,222,786
Notes 780,950 - 17,250 - 617,800
Bonds 11,165,827 * 9,518 +10,237,794
Totd U, S. Government -
securities 22,993,190 + 63,418 + 753,724
Total loens and securities 2%,576,03L +363,13%6 + 960,727
Due from foreign banks L9 -—— - L6
F.R, notes of other banks 135,940 - LLS + 10,228
Uncollected items 2,761,924 -971,986 + 150,502
Bank premises 32,240 + L - 961
Other assets 223,088 +  5,7Ll + 1%,239
TOTAL ASSETS L9, 867,LL2 -568,751  +2,805,097
LIABILITIES
Federal Reserve notes 2l, 166,269 + 76,08 L69,166
Deposits:
ilember bank-reserve account 19,93, 421 - 18,102 + 2,813,630
U.S,Treasurer-general account 1,650,293 + 59,L06  + 336,42l
Foreign 165,900 - 5786 + 15,240
Other 456,200 + 27,22 - 62,273
Total deposits 22,506,858 + 62,742 + %,10%,021
Deferred availability items 2,397,357 -715,7%2 + 104,838
Other liabilities including accrued
dividends _ﬁ_"}h,5o3 + 2,085 - 5,902
TOTAL LIABILITIES L9, 084,987 -574,L97  + 2,732,491
CAPITAL ACCOUNTS
Capital paid in 200,184 + 60 + 5,6%6
Surplus (Section 7) 148,189 ——— + 8,366
Surplus (Section 1%b) 27,543 - + 88
Other capital accounts 106,539 + 5,680 + 58,516
TOTAL LIABILITIES AND CAPITAL ACCOQUNTS L9, 867,LL2 =568, 757 +2, 805,097
Ratio of gold certificate reserves
to deposit and ¥, K. note
liabilities combined L9, 0% o 1% o Fh
Contingent liability on bills purchased
for foreign correspondents 1,850 8 - 1,055
Commitments to make industrial loans 6,097 7 - 1,370
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H.L.1(b)

STATELENT COF CONDITION OF THE FEDERAL RESERVE BANKS ON NOVELBER 24, 1948
(In thousands of dollars)

ASSETS
Total Boston New York  Phila, Cleve, Rich., Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas SanFrean,

Gold certificates 22,255,431 820,906 7,053,420 1048, 666 1422,963 1012,707 1071,988 LL12,23, 655,879 LB3,25, 822,7L5 616,078 2834,591

Redemption fund for

F. R. notes 627,250 52,588 57,734 58,239 73,209 7,886  LhL,956 10L,236 L5,082 23,235 36,360 26,882 L6,843
Totel gold certificate
reserves 22,882,681 873,494 7,111,189, 1106,505 1496,172 1070,593 1116,9Lk L516,470 700,961 506,489 859,105 €42,960 2881,L34
Other cash 255,486 24,479 34,876 10,843 20,088 18,745 20,834 36,163 20,562 13,557 11,L69 13,7LL 30,126
Discounts and advances 581,844 20,843 279,739 37,317 37,771 29,954 21,802 55,806 23,129 5,975 36,707 9,137 23,684
Industrial loans 980 ——— ——- oLl ———— 36 -—— ——— —— -—— - -——— ———
U, S. Govt, securities:
Bills 5,025,794 335,205 1,205,096 358,993 LA81,823 226,396 251,958 728,482 250,883 153,83L 234,258 227,763 L71,103
Certificates 6,020,619 Loh,731 1,LL3,536 L3%0,053 577,196 391,005 301,832 855,457 332,416 184,285 280,627 272,849 5L6,53L
Notes 780,950 52,498 137,258 55,733 ThL,870 50,718 39,151 110,94 13,119 23,904 36,401 35,392 70,892
Bonds 11,165,827 750,611 2,677.384 797 77 1070,L68 725,18k 559,777 1586,530 616,499 341,775 920,450 506,02 1013,600
Total U,S,Government
securities 22,993,190 1943,045 5,513,354 1442,L0k 2204,357 193,271 1152,718 3281,L433 1242,917 703,798 1071,736 1o0L2,028 2102,129

Total loans and
securities 23,576,034 1563,888 5,793,093 1680,665 222,128 1523,261 1174,520 3337,239 1266,0L6 709,773 1108,LL3 1051,165 2125,813
Due from foreign banks L9 3 1/ 16 I L 2 2 2 1 2 2 I

7
F.R.notes of other banks135,9,0 3,740 12,968 5,219 7,473 23,1&h 13,770 1,769 8,216 12,030 9,794 7,822 16,975
Uncollected items 2,761,924 205,307 536,807 184,98F 275,081 235,073 17L4,L51 438,616 122,16L  72,L7h 154,812 137,756 22L,L19

Bank premises 32,240 1,19l 8,065 3,058 L,798 2,56, 1,581 3,048 1,948 1,182 2,392 761 1,651
Other assets 223,088 15,153 53,432  15.%20 21,59 1,375 11,173 31,513 12,511 6,792 10,457 10,123 20,545
TOTAL ASSETS L9, 867,LL2 2687,258 13,550,409 3007,078 L067,338 2887,777 2513,275 8377,825 2132,4,10 1322,298 2156,L7L 186L,333 5300,967

1/ After deducting $33,000 participations of other Federal Reserve Banks,
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HL.1(c)

IABILITIES

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON NOVRMBER 2k, 1948

(In thousands of dollars)

L Total Boston Xew York  Philea, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cye Dallas SanFran,
“eder?% keserve notes 2L, 166,269 1L2k,2d, 5,542,835 1661,321 2131,587 1573,638 1331,53L L986,343% 1131,63L 633,780 936,458 628,282 248k, 593
Lepos S
uember bank reserve acctl 19,93L,L21 8%6,975 6,160,629 95,668 1425,597 830,665 836,600 3056,773 736,k 496,795 9L9,560 965,699 2373,806
'QOTreasurer'general aCCtU-LDSL)zg“’;:& 1519')452 51838'}-%1 139:050 1&4,765 96:251 121,96)_:, 190289‘!& 9?:521 95:670 96, 572 99:926 979}-'-111
Foreign 165.940 28,388 1/159,490 36,99 L1,L55 22,079 18,475 61,282 16,222 11,265 15,771 15,320 39,60k
Cther Loe 2ol LL7h T 301 079 2,697 6,070 1,747 1,417 2,3k6 6,106 2,268 130 k26  37,uL8
Total deposits 22,506,858 1020,989 7.559,OL9 1120;,896 1617,847 999,742 978,L50 3311,255 855,493 405,998 1062,%33 1081,371 2548,389
Deferred availability items2,597,357 191,277 426,785 157,480 2Lh,100 213,228 16c 890 371,074 113,533 61,266 127,L03 125,342 196,978
Cther liabilities including
accrued dividends 1,503 734 W,hL8 8Ll 1,545 668 598 2,251 26 29% 540 623 1,336
TOTAL LIABILITIES L9, 054, 087 2637,2€), 12,313,118 2514, 538 3995,079 28L7,275 2479,478 8270,963 2102,186 1301,L57 2126, 734 1835,618 95231,296
Capital paid in 200,184 11,350 88,979 1L,&i3 13,018 8,540 7.8uL 25,266 6,602 L,420 6,83k 7,803 18,82
Surplus(Section 7) Li8,189 28,117 138,596 35,350 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Section 13b) 27;:h2 5,011 7,319 L,L89 1,006 3,3L9 762 1,Lk20 521 1,073 1,137 1,507 2,1h0
Other capital accounts 559 7,516 2z, 597 8,058 0,Cé2 7,402 6,081 13,950 6,129 4,135 5, 560 5,LokL /9!55
TCTAL LIABILITIES AID
CAPITAL ACCOUNTS 19,867,LL2 2687,258 13,550,409 3007,078 L067,338 2887,F77 2513,275 8377,825 2132,410 1322,298 2156,47L 186L,333 £300,967
Contingent 1liability on bills purchased
for foreign corresnondents 1,850 116 2/ 592 150 170 g1 76 25 66 L6 65 63 163
Commitments to meke industrial -
loans 6,097 75 - 201 1,057 125 238 L8l ——— -— 3,750 --= 107
¥, R. notes outstanding 2,875,853 176,98, 5,686,680 1701,336 2192,24,8 1722,105 1389, 640 L4670, 373 1170,163  &45,954 961,453 666,222 2562,656
Collateral for ¥, R, notes
held by F. He Agents:
Gold certificates 13,279,000 L60,000 4,770,000 550,000 735,000 625,000 575,000 2602,000 315,000 200,000 280,000 169,000 2000, 000
Lligible paper 279,372 6,235 192,925 13,500 - 17,935 -—= - 1,910 128 28,619 - -—-
UeS.Govt, securities 12,3%00,000 1100,900 1,000,000 1200,C00 150G, 200 1150,300 850,000 £103,000 950,002 L59,000 700,000 500,00C 800,000
VATURITY DISTRIBUTION OF LOANS AWD SECURITIRS
’lithin 16 to 51 to ol to gl dsys to 4 months 1l to?2 2 tc 5 Over
Total 15 day 30 days 60 days 99 deys 6 months to 1 year years years 5 years
Discounts and advances 581, 86l b56,298 19,723 56,403 42,200 7,2L0 -—- -—- - -—
Industrial loans 9E0 758 29 73 2 2 L3 15 8 -
UeS, Govt, securities 22,953,130 1,332,857 982, 651 1,942,899 1,107,187 736,200 5,13k, 665 590,200 1,943,917 5,201,91C

.
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1/ after deducting $306,L08,00C participatidns of other Fedsral Reserve Zanks.
2/ After deducting

$1,258,000 participations of other Federal Reserve Banks.,





