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CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended October 13, member bank reserve balances increased
$256,000,000, Additions to member bank- reserves resulted from increases of
$260,000,000 in Reserve Bank credit and $77,000,000 in gold stock and decreases
of $45,000,700 in Treasury deposits with Federal Reserve Banks and $7,000,000 in
Treasury cash, offset in part by increases of $82,000,000 in money in circulation
and $49,000,000 in nonmember deposits and other Federal Reserve accounts. Excess
reserves of member banks on October 12 were estimated to be approximately
$980, 000, 000,

Holdings of loans, discounts and advances increased $20l4,000,000 and of
United States Government securities $160,000,000. The increase in holdings of
United States Government securities reflects principally an increase of
$253,000,000 in bonds and decreases of $89,000,000 in bills and $L,000,000 in
certificates,

Changes in member bank reserve balances and related items during the
week and the year ended October 13, 1948, were as follows:

Increase or decrease
since

October 13, October 6, October 15,
1948 1948 1947

(In millions of dollars)

U, S, Government securities 23,303 + 160 +1,085
Loans, discounts and advances 501 + 204 + 353
Other Reser ve Bank credit 163 - 104 - 278
Total keserve Bank credit 23,967 + 260 +1,160
Gold stock 23,965 + 77 +1,812
Treasury currency L,572 —— + 21
ilember bank reserve balances 19,840 + 25 +2, 611
Money in circulation 28,284 + 82 - 372
Treasury cash 1,317 - 7 - 7
Treasury deposits with F,R,Banks 1,551 - L5 + 715
Nonmember deposits end other F,R,accounts 1,512 + L9 + 47
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STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RLSERVE BANKS CUGLBINED

Holie 1( a)

ASSETS

Gold certificates
Redemption fund for F. R. notes

Total gold certificate reserves

Other cash
Discounts and advances
Industrial loans
Acceptances purchased
U, S. Govt, securities:
Bills
Certificates
Notes
Bonds
Total U, S, Government
securities

Total loans and securities

Due from foreign banks

F. R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
lember bank-reserve account
U,S,Treasurer-general account
Foreign
Other
Total deposits

Deferred availability items
Other liabilities including accrued
dividends
TCOTAL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves
to deposit and F, R. note
liabilities combined
Contingent liability on bills purchased
for loreign correspondents
Commitments to make industrial loens
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(In thousands of dollars)

Increase or decrease

since
Oct, 13, Oct, 6, Oct, 15,
1948 1948 1947

22,058,433 + 68,002 +1,848,763
630,961 - 1,811 - &4,L67
22, 689,39L + 66,191 +1,784,296
257,832 + 5,549 + 11,919
499,707 +203,747 + 353,686
1,110 + 5 - 800
—— ——— - 2,82
6,LLL, 346 - 88,633 =7,L69,286
6,210,469 - 3,500 =~ 888,L97
912,100 - 500 + L414,800
9,735,954 +252, 651 +9,028,26h
23,302,869 +160,018 +1,085,281
23,803,686  +363,818 +1,1,35,685
L9 -—- - Lo
115,361 - 20,620 - 10,037
2,866,281 +,10,826 - 592,872
32’309 hatates - ’ 936
172,826 + 7,414 + 120,038
49,937,738 +8%3,178 +2,7L8,0LL
ehp 127: 187 + 50:h77 - ,426’ 19’4
19, 839, 603 +255,829 +2,610,681
1’55192417 - hbsll‘c—) + 715’687
455,269 + 55,349 + 122,959
L 60, &9l - 6,060 - 24,107
22,306,983 +260,997 +3,425,220
2:702’852 +51L‘,625 - 517;757
163022 + 1,0143 - LL,605
49,153,024 +827,142 42,676,664
200,002 + 2 + 6,252
LL8,189 -—— + 8,%66
27,543 - + 83
108,980 + 6,034, + 56,674
49,937,738 332,178 +2,7L8, 0Lk

he'g% 02% + 08%
1,273 + L99 - 1,763
6,123 - 68 - 1,20%



Halie 1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 13, 1948
( In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis iinn. Kans.Cy, Dallas SanFran,

Gold certificates 22,058,433 782,939 7,063,992 1025,L62 1374,157 1031,310 1025,309 L317,251 €Lk,67h L9k,L92 833,846 597,665 2867,356

ftedemption fund for

Fo R, notes 630,961 52,935 52,149 57,836 73,700 58,247 45,293 104,731  L5,219 23,285 36,466 26,991 L7,169
Total gold certifiecate
reserves ¢2,689,39h 835,87k 7,123,141 1083,298 147,857 1089,557 1070,602 LL21,082 689,89% 517,777 870,312 624,656 291h,L4L5
Uther cash 257,832 23,317 43,106 11,293 23,799 16,239 21,205 39,294 12,603 12,h12 10,847 12,828 30,889
Liscounts and advances [,99,707 36,251 152,048 35,711 52,740 30,272 13,095 114,593 10,866 9,395 13,170 8,79h 22,772
Industrial loans 1,110 - - 861 159 50 - - - - - - -
U. S, Govt. securities:
Bills 6,Lhk,3L6 433,217 1,545,236 160,319 617,820 L18,525 323,076 929,807 305,450 197,254 300,377 292,052 £21,213
Gertificates 6,210,469 L17,k92 1,L89,1%9 LL3,61L 595,298 403,323 311,3L9 862,433 342,899 190,096 28%,L77 281,L52 563,767
Notes 912,100 61,315 218,705 65,151  87,hh3 99,235 45,726 129,599 50,360 27,919 k2,514 L1,335 82,798
Bonds »735,954  65h,Lh90 2,33L,505 €95,429 933,396 632,292 488,003 1383,362 537,551 298,008 L53,802 LL1,22L 883,801
Zotal U,.S.Government
securities 23,302,869 1566,51 5,587,606 166L,523 223,047 1513,3%85 1168,2LY 3325,201 1236,260 713,277 1086,170 1056,063 2151,579
Total loans and
securities 23,803,686 1602,765 5,739,654 1701,095 2286,986 1543,707 1181,339 3439,79k 127,126 722,672 1099,3L0 10€4,857 2174,351
Due from foreign banks L9 3 1/ 16 L L 2 2 7 2 1 2 2 L
F.R.,notes of other banks 115,361 L, 899 11,975 L ,508 8,266 18,145 8,219 14,916 6,295 12,342 7,L72 3,900 14,k2h
Uncollected items 2,866,281 209,097 539,937 190,705 299,072 254,589 185,210 L47,007 146,276 9L,667 163,032 120,005 216,68Eh
Bank premises 32,309 1,189 8,085 3,069 4,81k 2,578 1,580 3,027 1,953 1,185 2,398 7€l 1,657
Other assets 172,826 11,720 41,685 11,820 16,446 11,038 8,625 24,555 9,778 5,267 7,993 7,765 16,134
TOTAL ASSETS 49,937,738 2688,874 13,507,599 3005,792 4087,2LL 2935,855 2,,76,782 830,582 2113,926 1366,323 2161,3G6 183L,777 53€3,538

1/ After deducting $33,000 participations of other Federal Reserve Benks.
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Hohc 1( C)

LIABILITIES Total Boston

STATEMENT OF CONDITION OF THE FEDERAL RESIRVE BANKS ON OCTGBER 13, 1948
(In thousands of dollars)

New York  Phila, Cleve, Rich, Atlanta Chicago St.Louis

Minn, Kans.Cy.

Dallas SanFran,

Federal Reserve notes 24,127,187 1k2h,291 5,502,409 1648,797 213L,965 169L,776 1332,6h2 L577,5L7 1109,932 633,867 936,33L 626,532 2505,095
Deposits:
ember bank-reserve acct. 19,839,603 352,815 6,471,791 92L,75L 1424,353 839,797 821,590 3039,118 708,9LL 501,783 915,883 933,667 205,108
U.S.Treasurer-general acct. 1,551,417 123,478 202,576 151,061 145,049 80,385 87,66 176,853 122,576 115,467 113,900 111,324 121,084
Foreign L55,260 22,516 1/212,199 28,949 32,881 17,513  1k,65h L8,606 12,866 8,935 12,509 12,152 31,489
Uther Léc, &k 3,L73 590,109 1,868 5,339 5,335 k12 5,989 5,668 2,Lk1 1,967 388 39,705
Total deposits 22,306,983 1002,282 7,276,675 1106,4%2 1507,622 943,030 924,320 3268,566 850,054 A28,426 104k,259 1057,531 2597,386
Deferred availability items 2,702,8%2 211,293 186,376 186,596 270,650 256,497 185,230 4L3L,772 122,938 82,166 150,352 121,254 194,708
Cther liabilities including
accrued dividends 16,022 8L7 L,211 1,033 1,518 902 718 2,L74 659 724 607 663 1,666
TOTAL LIABILITIES L9, 153,02k 2638,713 13,269,671 2943,058 L0lL,755 2895,205 2L42,910 8283,359 2083,583 1345,383 2131,552 1805,980 5298, 855
Capital paid in 200,002 11,340 68,998 1L,639 19,225 8,528 7,823 25,210 6,599  L,Lo3 6,879 7,770 18,788
Surplus (Section 7) LLhs,185 28,117 138,556 35,350 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111  38,9%2
Surplus (Section 13b) 27,543 3,011 7,319 b,0L89 1,006 3,349 762 1,h29 521 1,073 1,137 1,307 2,140
Other capital accounts 108,980 7,693 23,015 8,256 10,285 7,553 6,177  1L,367 6,251 4,231 5, €80 5,609 9,853
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 49,937,738 2688,87L 13,507,599 3005,792 L087,2LL 2935,855 2L76,782 8390,582 2113,926 1366,323 2161,396 183L,777 5368,588
Contingent 1iability on bills purchased
for foreign correspondents 1,273 80 2,07 103 117 63 52 173 L6 32 L5 L3 112
Commitments to make industrial -
loans 6,123 75 - 206 1,076 120 300 L86 -- -- 3,750 -- 110
F. K. notes outstanding 24,812,389 1471,615 5,675,077 1689,289 2195,225 1740,730 1376,8Lk L6EL,701 1142,141  €L5,369 961,257 654,213 2595,928
Collateral for F, R, notes
held by F. R. Agents:
Gold certificates 13,279,000 L60,000 4,770,000 550,000 735,000 625,000 575,000 2600,000 315,000 200,000 280,000 169,000 2000,000
Eligible paper 133,512 20,736 68,190 15,763  -- 18,005 == - 1,930 3,238  L,550 -~ 1,100
U.S.Govt. securities 12,300,000 1100,000 1,000,000 1200,000 1500,000 115C,000 850,000 2100,000 950,000 450,000 700,000 500,000 800,000
MATURITY DISTKIBUTION OF LOANS AND SECUKITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 to?2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years . 5 years
Discounts and advances  ),99,707 292,020 22,328 127,938 39,03k 18,387 --- --- --- ~--
Infuitrlal»loan§ 1,110 926 6 31 63 2 55 15 12 -~
U.S.Govt, securities 23,302,869 1,295,275 799,766 2,142,828 2,625,327 981,900 5,081,269 640,550 1,8L7,720 7,888,234

l/tﬂfter deducting $243%,0%2,000 participations of other Federal Reserve Banks,

2/ After deducting
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$866,000 participations of other Federal Reserve Banks.,





