BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
(Released for Publication Friday morning, October 1, 1948)

Holio1 September 30, 1948

CONDITION OF THE FEDERAL RESIRVE BANKS

During the week ended September 29 member bank reserve balances increased
$1,190,000,000, Additions to member bank reserves resulted from increases of
$1,408,000,000 in Reserve Bank credit, $7,000,000 in zold stock and $3,000,200 in
Treasury currency and a decrease of $3,000,000 in money in circulation, offset
in part by increases of $224,000,000 in Treasury deposits with Federa) Reserve
Banks and $5,000,000 in Treasury cash, Excess reserves of member banks on Septem-
ber 29 were estimated to be approximately $900,000,000,

Holdings of loans, discounts and advances increased $48,000,000 and of
United States Government securities $1,422,000,000. The increase in holdings of
United States Government securities reflects increases of $79%,000,000 in bills,
272,000,000 in certificates, $259,000,000 in bonds and $98,000,000 in notes,

Changes in member bank reserve balances and related items during the
week and the year ended September 29, 1948, were as follows:

Increase or decrease
since

September 29, September 22,  Uctober 1,
1948 | 1948 1947

(In millions of dollars)

U. S. Government securities 23,282 +1,l22 + 890
Loans, discounts and advances 368 + 18 + 200
Other Reserve Bank credit 313 - &2 ~ 68
Total Reserve Bank credit 23,953 +1,408 +1,022
Gold stock 23,872 + 7 +1,917
Treasury currency 4,573 + 3 + 22
lfember bank reserve balances 19,884 +1,190 +2,850
lloney in circulation 28,080 - 3 - U719
Treasury cash 1,32, + 5 + 8
Treasury deposits with F,R.Banks 1,660 + 224 + 607
Nonmember deposits and other F,R.accounts 1,):50 + 1 - 25
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STATEIENT CF CONDITION
OF THE TWELVE FEDERAL RUSEKVE BALKS COIBINED

Hl.1(2a)

ASSETS
Gold certificates '
Redemption fund for F. R. notes

Total gold certificate reserves

Other cash
Discounts and advances
Industriel loans
Acceptances purchased
U, S. Govt, securities:
Bills
Certificates
Notes
Bonds
Total U,S, Government
securities

Total loans and securities

-

Due from foreign banks

¥. R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes

Depositss
luember bank - reserve account
U.S,Treasurer~general account
Foreign
Other

Total deposits

Deferred availability items
Other liabilities including accrued
dividends
TOTAL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold certificate reserves
to deposit and F,R. note
liabilities combined
Contingent liability on bills purchased
for foreign correspondents

Commitments to make industrial loans
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(In thousands of dollars)

Increase or decrease

since

Sept. 29, Sept, 22, Oct, 1,

1948 1948 1947
21,987,670 - - +1,970,000
6151551 " 3: 1)45 - 89:538
22,603,201 - 3,143 +1,880,462
275,792 + L5 + 13,574
357,056 + 047,715 + 201,403
1,009 + 5 - 885
-~ - - - - L, 053
6,975,L05 +79%,163 =7,074,121
5,161,569 +272,200 =-1,98L,297
1,942,500 + 98,000 +1,L65,700
9,202,b33 +258,607  +8,1,82,743
23,281,907  +1,421,970 + 890,025
23,639,972  +1,L69,738 +1,086,L90
Lo == - L9
193,72 + 1,240 + 27,273
81757:695 - 279:71‘46 + Ll5,606
32,338 = Lo - 907
171,785 + 9,321 + 120,828
Lo,63L,150  +1,201,785 +3,173%,277
23,992,059 L,e848 - L87,981
19,883,511  +1,189,498 +2,8L9,63%0
1,699,907 + 223,795 + 606,752
410,299 + 9,098 + 90,146
22,407,799  +1,L19,217 +3,489,079
2,444,813 - 217,566 + 110,108
15:9h5 + . ) 11 - 2’ 829
48,860,616  +1,196,81l +3%,108,377
199,859 32 + 6,338
Lh8,189 - + 8,366
27, 5115 - + 88
97,9L3  + 4,939 + 50,108
L9,63L,150  +1,201,785 +3,173,277

L8.TA - 1.4 +  1.0%
Tk - 2 - 2,275
6,262 5y - 1,1%2



Hl1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 29, 1948
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas SanFran,

Gold certificates 21,987,670 799,673 7,077,715 983,188 1LL1,508 1013,360 1015,868 4,382,536 6£27,212 471,039 788,523 537,226 28L9,822

Redemption fund for

¥. R. notes 615,551 53,138 59,905 98,152 72,990 57,598 40,259 95,028 45,296 22,321 36,520 27,054 L7,272
Total gold certificate
reserves 22,603,201 852,811 7,137,618 1041,340 1514,L98 1070,958 1056,127 LL477,56L 672,508 L93,360 825,043 56,280 2897,00L
Uther cash 275,792 26,472 Lg,280 1,07k 24,117 15,974 19,66k  L0,779 11,203 11,841 12,713 12,637 37,1L8
Discounts and advances 357,056 18,304 121,903 31,79h 28,995 25,994 15,304 39,678 16,237 6,992 16,030 10,398 25,377
Industrial loans 1,009 - = - - yen 199 L6 - - - - - - - - - - - - - -
U, S. Govt, securities:
Eillé ) 6,975,405 451,743 1,672,576 198,253 668,733 453,013 349,700 10%0,2L9 309,531 213,509 325,129 316,118 686,851
jert1f1°ates 5,161,569 346,981 1,237,651 368,691 Lol,840 335,213 298,765 733,397 284,286 157,991 240,585 233,917 L68,552
Notes 1,942, 500 130,583 L65,777 138,753 186,227 126,15, 97,383 276,006 107,251 59,458 90,542 88,0%2 176,33
Bonds 9,202,433 618,62, 2,206,578 657,330 882,237 597,643 L61,3L6 1307,555 508,00k 281,677 L28,935 L17,0L5 835,369
Total U.,S,Government
securities 23,281,907 1547,931 5,582,582 1663,027 2232,037 1512,023 1167,19L 33L7,207 1209,862 712,635 1085,191 1055,112 2167,106

Total loans and

securities 23,639,972 1566,235 5,70L,485 1495,585 2261,231 1538,063 1182,L98 3386,885 1226,149 719,627 1101,221 1065,510 2192,483

Due from foreign banks 49 3 1/ 16 L L 2 2 7 > 1 2 2 L
F.R.I}O"SGS of other banks 153!720 9: 077 17:325 7: 511 7’989 19’823 10)&7 2012428 69 607 183)480 91h9b- 5: 571 20,768
Uncollected items 2,757,693 199,842  52L,L00 190,47h 291,458 2L8,101 162,636 L03,319 129,239 75,285 152,2LL 119,148 261,547
Bank premises 32,338 1,199 8,106 3,069 L,814 2,578 1,580 5,027 1,953 1,185 2,403 767 1,657
Other assets 171,385 11,463 ;0,800 11,683 16,561 11,042 8,537 24,221 9,606 5,143 8,095 8,206 15,938
TCTAL ASSETS L9, 634,150 2667,102 13,482,030 2963%,7L0 1,120,672 2906,541 2hL1,691 83%56,230 2057,LL7 132L,722 2111,215 1776,121 5426,639

}j’After deducting $33%,000 participations of other Federal Reserve Banks.
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Holio 1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 29, 1gh8

LIABILITIE S\ (In thousands of dcllars)
Total Boston New York  Phila, Cleve, Riche Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas SanFran,
Federal Reserve notes 23,992,059 1412,061 5,485,272 1639,421 2124,788 1579,350 1327,L50 4560,540 1097,460 627,383 933,052 618,396 24ok, 886

Depositss

lember bank-reserve acct., 19,883,511 853,268 6,498,5hL 9L8,£97 1h%h,468 828,103 808,958 303%46,415 703,181 3501,Lh0 908,298 921,721 2419,918

U.3.Treasurer-general acct.l,659,907 140,904 277,622 118,848 191,32, 117,613 92,883 222,384 90,332 95,9 88,522 80,630 142,416
toreign L10,259 22,510 1/ 167,313 28,941 32,872 17,508 14,6L9 18,593 12,863 8,933 12,505 12,148  31,Léh
Cther L5k, 082 2,755~ 387,147 1,722 5,020 1,712 1,088 3,025 8,433 1,410 180 3,h77 38,113
Total deposits 22,h07,799 1019,437 7,330,626 108,228 1683,88l $65,235 917,578 3310,917 81L,808 627,62 1009,505 1017,976 25631,911

Deferred availability items 2,4)),813 185,397 426,669 163,159 236,879 221,133 162,587 376,59L 114,765 68,585 138,722 110,604 239,629
Csher liabilities including

accrued dividends 15,945 8h8 4,158 965 1,713 8L6 728 2,512 660 L61 633 760 1,652

TOTAL LIABILITIES 18,860,616 2517,7L3 13,216,725 2901,773 Loko,26L 2866,565 2L08,343 8250,563 2027,69L 130k,121 2081,912 1747,835 5358,078
Capital paid in 199,859 11,335 69,012 14,630 19,25 8,39 7,806 25,206 6,596  L,Lo3 6,877 7,763 18,602
Surplus (Section 7) 48,180 28,117 138,59% 35,350 42,173 21,210 19,110 66,217 14,972 11,233 16,1h8 14,111 38,952
Surplus (Ssction 13b) 27,543 3,011 75319 L,hb8y 1,006 3,349 762 1,429 %21 1,07 1,137 1,307 2,140
Uther capital accounts 97,943 6,896 20,378 7,b98 9,204 6,888 5,670 12,815 5,644 3,892 5,141 5,100 8,797

TOTAL LIABILITIES AND o

CAPITAL ACCUUNTS 49,63,,150 2667,102 13,482,030 2963,74,0 1,120,672 2906,541 244 1,601 8356,230 2057,LL7 132h,722 2111,215 1776,121 5S426,639

Contingent liability on bills purchased

for foreign correspondents 77 Lo 2/ 2u8 63 71 38 22 105 28 19 27 26 68
Commitments to make industrial -

loans 6,262 75 - - 306 1,091 140 300 L87 - - - 3,750 = - 113

F. R, notes outstanding 2h,765,998 1476,L91 5,665,325 1683,681 2193,29L 1728,560 137L,495 L&dL,225 1138,570  €42,2L48 960,360 647,158 2591,591
Collateral for F,R. notes

held by F. R. Agents:

Gold certificates 13,579,000 460,000 4,770,000 550,000 735,200 625,000 675,000 2800,000 315,000 200,000 280,000 169,000 2000,000
Eligible paper 85, 567 2,356 Lo,595 11,289 - - 13,290 - - - - 7,104 653 7,170 - - 5,100

U.S,Govt, securities 11,975,000 1100,0C0 1,000,000 1200,00C 1500,000 1125,000 750,000 1300,000 950,000 450,000 700,000 500,000 800,000
BATURITY DISTRIBUTICH OF LCANS AND SECUKITIES

Within 16 to 31 to 61 to 91 days to 6 months 1 to?2 2to 5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 357,056 129,252 L8, 387 31,657 137,746 1Y - - - - - - - -
Industrial loans 1,009 803 3% 13 80 e 51 15 12 - -
U.S.Govt. securities 23,281,907 2,939,42k 906,257 2,013,705 2,Lh33,366 1,368,550 3,777,622 k0,550 1,824,566 7,377,857
1/ After deducting $242,96L,000 pariicipations of other Federal Reserve Banks,
2/ After deducting $526,000 participations of other Federal Reserve Banks,
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