BOARD OF GOVERNORS OF THE FEDERAL RESLEVE SYSTEL

(Released for Publication Friday morning, September 2k, 1948)
Holiel Septehber 2%, 198

CONDITION OF THE FEDERAL RESEXVE BANKS

During the week ended September 22, member bank reserve balances
decreased $43%,000,000, Reductions in member bank reserves resulted from an
increase of $775,000,000 in Treasury deposits with Federal Keserve Banks, offset
in part by increases of $624,000,000 in Reserve Bank credit and $15,000,000 in
gold stock and decreases of $73,000,000 in money in circulation,” $2,000,000 in
Treasury cash and $18,000,000 in nonmember deposits and other Federal Reserve
accounts, Excess reserves of member banks on September 22 were estimated to be
approximately $1,100,000,000,

Holdings of loans, discounts and advances increased $26,000,000 and of
United States Government securities $655,000,000, The increase in holdings of
United States Government securities reflects increases of $,89,000,000 in bonds,
$62,000,000 in certificates, $57,000,000 in notes and $45,000,000 in bills,

Changes in member bank reserve balances and related items during the week
and the year ended September 22, 19,8, were as follows:

Increase or decrease
since

September 22, September 15, September 2,
1948 1048 1947

(In millions of dollars)

U. S. Government securities 21,860 + 655 - 258
Loans, discounts and advances 310 + 26 + 189
Other Reserve Bank credit 375 - 5 + L1
Total Reserve Bank credit 22,545 + 2L - 28
Gold stock 2%,865 + 15 +1,915
Treasury currency L,570 - 1 + 18
iiember bank reserve balances 18, 69l - L3 +1,863
Money in circulation 28,08% - 73 - L73
Treasury cash 1,319 - 2 -

Treasury deposits with F,R, Banks 1,436 + 775 + “g%é
Nonmember deposits and other F,R.8ccounts 1,4L9 - 18 - 120
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STATELENT OF CONDITION
OF THE TWELVE FibDERAL RELELVE BaIlKS CULIBINED

Holio1(2) (In thousands of dollars)
Increase or decrease
since
Sept. 22, Sept., 15, Sept. 2l,
__ 198 1948 1947
ASSETS
Gold certificates 21,987,570 + 16,998 +1,969,996
Kedemption fund for F. R, notes 618,674 - 2,301 - 86,54
Total gold certificate reserves 22,606, 3Lk + U, 657 +1,883, 602
Other cash 271,377 + 7,012 + 12,295
Discounts and advances 309,341 + 25,776 + 190,695
Industrial loans 956 + 26 - oL5
U. S. Govt, securities;
Bills 6,182,242 + 116,370 -7,728,737
Certificates L,889,360 + 62,230 -2,126,547
Notes 1,84l,500  + 57,100 +1,372,700
Bonds 8,543,826 +,89,232 +8,22l4,136
Total U.S, Government ‘
sccurities 21,859,937  +65L,932 - 258,LL8
Total loans and securities 22,170,23 +680,73L - 68,698
Due from foreign banks L9 - - -, 50
F. R. notes of other banks 152,480 + 8,278 + 17,722
Uncollected items 3,057,439 -4,60,077 + 309,682
Bank premises 32, %78 - Pe - 886
Other assets 162,04, + 9,243 + 112,63l
TOTAL ASSETS L8,L32,365 +259,865 +2,265,3%01
LIaBILITIES
Federal Reserve notes 23,996,907 - 59,403 - 192,905
Depositss
Miember bank-rescrve account 18,604,013 - le,586 +1,863,156
U.S.Treasurer=-general account 1,436,112 +775, 069 + 636,§b9
Foreign Lor,201 - 10,490 + 481
Cther ““_gizLégé :__éiOhh - 66,251
Total deposits 20,088,562 +715,749 +2,L34,135
Deferred availability items 2,682,379  =L0%,468 + 268,396
Other liabilities including accrued
dividends 15,93l +  2,1L0% - 4,965
TOTAL LIABILITIES L7,683,802 +255, 018% +2,20l, 661
CAPITAL ACCOUNTS
Capital paid in 199,827  + 90 + 6,385
Surplus (Section 7) L48,189 - - + 8,366
Surplus {Section 13b) 27,513 - - + 88
Other capital accounts 93,00k + N,757* + 16,801
TOTAL LIABILITIES AUD CARITAL ACCOUNTS Le,L3%2,365 +259,865 +2,266,301
Ratio of gold certificate reserves
to deposit and Fe k. note . »
liabilities combined 504 3% 7% 2.2%
Contingent liability on bills purchased
for foreign correspondents 776 - 126 - 2,3L9
Commitments to make industrial loans 6,516 + 275 . 1,084

*September 15 figures revised,
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HL.1l{b)

STATELENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTELBER 22, 1948
(In thousands of dollars)
ASSETS
Total Boston New York FPhila, Cleve, kich., Atlanta Chicago St,Louis linn. Kans.Cy. Dallas SanFran,
Gold certificates 21,987,670 785,839 7,125,738 1021,971 1410,905 1065,981 1022,955 h38L,384 603,299 L%52,298 790,990 536,2L7 2787,063
Redemption fund for
f. R. notes 618,674 55,300 60,533 58,425 73,235 58,716 Lo,k 95,288 15,35 22,3LL 36,569 27,110 L7381
Total gold certificate
reserves 22,606,3LL 839,139 7,186,271 1080,396 1L8L,1L0 112L,6)7 1063,369 LL79,672 648,658 LTL,6L2 827,559 563,357 283L,kLik
Other cash 271,377 27,762  L5,922 14,268 22,463 15,851 21,939 38,723 10,433 11,609 12,837 12,172 37,398
Uiscounts and advances 309,341 18,635 87,805 24,553 25,336 20,437 16,659 39,308 19,916 6,620 17,015 9,495 23,564
Industrial loans 956 - - -- 708 200 L8 - - - - - - - - - - - - - -
U, S. Govt, securities:
Bills 6,182,242 415,597 1,482,390 LL1,596 592,693 LO1,502 309,936 90L,873 313,813 189,231 288,160 280,172 562,279
Certificates 4,889,369 328,682 1,172,382 349,248 L6é8,7hk 317,535 245,119 64,721 269,957 149,560 227,898 221,581 LL3,842
Hotes 1,8L4,500 123,995 bh2,278 131,755 176,832 119,789 92,470 262,081 101,841 56,4 85,97k 83,591 167,L38
Bonds 8,913,826 601,240 2,144,560 638,857 857,LL5 580,848 Li8,381 1270,810 L93,815 273,761 L16,881 LO05,325 811,894
Total U.S, Government
securities 21,859,937 469,51 5,241,619 1561454 2095, 71k 1419,67k 1095,906 3132,L85 1179,426 669,110 1018,913 990,669 1985,453
Total loans and
securities 22,170,234 1488,149 5,329,42L 1586,715 2121,250 140,159 1112,565 3171,793 1199,342 675,730 1035,928 1000,162 2009,017
Due from foreign banks Lg 3 1/ 16 L b 2 2 7 2 1 2 2 L
F.R.notes of other banks 152,480 7,649 17,658 8,459 6,983 17,646 10,856 20,297 8,166 17,617 9,920 6,168, 21,065
Uncollected items 3,037,390 227,061 508,191 189,602 303,532 285,422 195,522 L6B,678 123,756 88,429 170,656 150,216 326,37k
Bank premises 32,378 1,204 8,106 3,069 4,823 2,586 1,586 3,025 1,958 1,188 2,403 767 1,663
Cther assets 162,06l 11,093 38,454 11,017 15,69 10,453 8,211 23,054 9,213  L,901 7,599 7,34k 15,076
TOTAL ASSETS 48,432,365 2602,060 13,13L,042 2893,530 3958,8LL 2896,816 241k, 050 8205,249 2001,528 1274,117 2066,904 1740,184 5245,041
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E.L.1(c) STATEMENT OF CONDITION OF THE FEDERAL: RESERVE BANKS ON SEPTEMBER 22, 1948

LIABILITIES (In thousands of dollars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy., Dallas SanFran,
Federal Reserve notes 23,996,907 1414,833 5,h89,442 140,723 2130,037 1675,757 1320,409 1,568,853 1091,208 &26,907 933,L52 616,654 2,488,432
Deposits:

ilember bank-reserve acct. 18,694,013 799,509 6,115,940 911,619 1345,757 790,LL9 761,402 2834,556 669,796 L88,091 867,951 879,459 2229,L8)
U.S.Treasurer-general acct. 1,434,112 95,620 305,963 84,8%: 116,163 117,999 83,863 253,335 75,574 49,761 71,913 68,015 113,052

Foreign 401,201 23,222 1/150,5%57 29,857 33,911 18,061 15,113 50,130 13,270 9,215 12,901 12,532 32,452
Cther 457,256 3,231~ 39L,855 2,028 5,523 2,720 La5 3,289 5,733 1,767 226 286 37,193
Total deposits 20,988,582 921,582 6,967,295 1028,358 1501,35h 929,229 860,803 3141,290 76L,373 ©5u8,83L 952,991 960,29z 212,181

Deferred availability items 2,662,379 215,799  L437,338 162,084 255,069 251,L99 199,120 387,915 115,878 77,322 150,875 13L,536 27h,9LkL
Other liabilities including

eccrued dividends 15,934 723 5,725 778 1,482 é88 615 2,238 587 61L 530 €8 1,306
TOTAL LIABILITIES 47,663,802 2552,937 12,900,000 28%1,943 3887,942 2857,173 2380,9L7 8100,296 1972,046 1253,677 2037,848 1712,130 5176,863
Capital paid in 199,827 11,336 69,009 14,628 19,013 8,528 7,805 25,204 6,595  L,L00 6,872 7,765 18,672
Surplus (Section 7) Lh8,189 28,117 138,996 35,350 L2,173 21,210 19,110 66,217 16,972 11,233 16,18 14,111 38,952
Surplus (Section 13b) 27,543 3,011 7,319  L,u89 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,1h0
Other capital accounts 93,00 6,659 19,118 7,120 8,710 6,556 5,26 12,103 5,30k 3,73k 4,899  L,871 8,414
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 148,432,365 2602,060 13,13L,042 2893,530 %958,8LL 2896,816 241L,050 8205,2L9 2001,528 1274,117 2066,90L 17L0,18L 5245,041
Contingent liability on bills purchased
for foreign correspondents 776 Lo 2/ 28 63 72 38 32 106 28 19 27 26 68
Cenmitments to make industrial -
loans 6,316 75 - - 362 1,091 138 300 L87 - - - - 3,750 - - 113
F.R. notes outstanding 2L,7€7,971 477,879 5,673,234 1690,976 2193,646 1729,021 1368,568 L670,526 1136,750 639,992 958,511 €L7,468 2601,L400

Collateral for ¥. R, notes
held by F.R. Agents:

Gold certificates 13,579,000 460,000 4,770,000 550,000 735,000 625,000 675,000 2800,000 315,000 200,000 280,000 163,000 2000,000
Eligible paper Li,28L 2,66 6,295 4,060 - = 7,70 - - - - 10,738 295 8,10 - - 1,300
U.5,Govt, securities 11,975,000 1100,000 1,000,000 1200,000 1500,000 1125,000 750,000 1900,000 950,000 450,000 700,000 500,000 800,000

MATURITY DISTRIBUTION OF LOANS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 to?2 2 to § Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years

Discounts and advances 309,341 76,903 36,648 5L, 016 132,120 9,654 - - - - - - - -

Industrial Yoans 956 765 17 28 5l 11 5% 15 12 - -

U.S.Govt, securities 21,859,937 2,919,837 865,766 1,637,513 2,0Lk,L73 1,133,050 3,67h,922 640,550 1,824,566 7,119,260

1/ After deducting $250,648,000 participations of other Federal Reserve Banks.
2/ After deducting $528,000 participations of other Federal Reserve Banks,
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