BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

(Released for Publication Friday morning, September

H.h. 1

7,1948)

September 15, 19L8

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended September 15, member bank reserve balances increased

$920, 000,000, Additiens to

memrber bank reserwves

resulted from decreases of

$670,000,0)0 in Treasury deposits with Federal Reserve Banks, $131,000,000 in money
in circulation and $5,000,000 in Treasury cash, and increases of 387,000,000 in
Kkeserve Bank credit and $57,000,000 in gold stock, offset in purt by an increase

of $30,000,000 in nonmember deposits and other Federal Reserve accounts,

Excess

reserves of member banks on September 15 were estimated to be approximately

$1,810,000,000,

Holdings of loans, discounts and advances decreased $27,000,000 and of

" United St.tes Government securities &35,000,000.

The decrease in holdings of

United States Government securities reflects decreases of $525,000,000 in bills
and $100,000,000 in certificutes and an increase of $590,000,000 in bonds,

Changes in member bank reserve balances and related items during the week
and the year ended September 15, 19L8, were as follows:

U. S, Government securities
Loans, discounts and advances
Other Reserve Bank credit

Total Reserve Bank credit
Gold stock
Treasury currency

liember bank reserve balances

loney in circulation

Treasury cash

Treasury deposits with F,E,Banks
Nonmember deposits and other F,R.accounts

Increase or decrease
since
September 15,

September 8, September 17,

1948 1948 1947
(In millions of dollars)
21,205 - 35 - 551
ogly - 27 + 152
432 + 149 - 75
21,921 + 87 - L73
23,850 + 57 +1,915
L, 571 - - + 21
18,737 + 920 +1,609
28,156 - 131 - L7
1,%21 - 5 + 15
661 - 670 + L2l
1,167 + 30 - 105
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Digitized for FRASER

STATEMENT OF CONDITION

(In thousands of dollars)

ASSETS

Gold certificates
itedemption fund for F. R, notes
Total gold certificate reserves
Other cash
Discounts and advances
Industrial loans
U. S, Govt, securities:
Bills
Certificates
Notes
Bonds
Total U,S, Government
securities

Total loans and securities

Due from foreign banks
F.R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
liember bank-reserve account
U.S,Treasurer-general account
Foreign
Other
Total deposits
Deferred availability items
Other liebilities including accrued
dividends
TOTAL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves
to deposit and F, R, note
liabilities combined
Contingent liability on bills purchased
for foreign correspondents
Commitments to make industrial loans

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

Increase or decrease

since

Sept, 15, Sept. 8, Sept. 17,

1948 1948 1947
21,970,672 + 57,998  +1,951,002
620,975 + 2,001 - 8L4,5%
22»5919647 + 599999 +l’866’h50
244,365 + 32,042 + 11,661
283,565 - 26,596 + 153,786
9350 + 7 - 899
6,135,872 -524,785  -7,400,3L5
4,827,139  -100,200 =-2,198,277
157879,400 - = +1:3139100
8,454, 0l +990,275  +7,73L,904
21,205,005 - 34,710 - 550,618
21,489,500 - 61,299 - 397,731
L9 - - - 50

W, 202 + 28,407 + 9,968
3,L97,516 +1,093,558 + 236,006
32,400 - 3 o+ 537
152,821 - 21,878 + 103,072
48,172,500 +1,130,826  +1,829,913
2,056,310 - 72,045 - 509,587
18,736,599 + 919,827  +1,608, 5L
661,043 - 670,264 + L20,4.9
L11,891  + 5,546 - 20,247
L63,300 - 2,083 - 3L,386
20,272,833 +253,026  +1,97L,610
3,065,847 +oLl,880 + 310,811
‘ 131803 + 370 - Lh795
L7,L08,793 +1,126,231  +1,771,039
199,737 2+ 46T + 6,315
L8, 189 - - + 8,366
27,543 - - + 88
88,238 + 0,128  + Lh,105
48,172,500 +1,130,826 +1,829,913

51.0% - - 2,6

902 - Lo7 - 2,33L
6,041 - 31 1,426



http://2i.U89.50Q
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTENBER 15, 1948
(In thousands of dollars)

ASSETS

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy., Dallas SeanFran,

Gold certificates 21,970,672 770,795 17,336,827 972,189 1L20,352 1047,825 1013,978 L364,590 985,956 k23,271 790,18, 522,033 2722,672

kedemption fund for

F. R. notes 620,975 53,564 61,762 58,885 73,636 57,535 L0,679 95,630 L5,L61 22,384 36,845 27,179 47,615
Total gold certificate
reserves 22,991,647 82L,359 7,398,589 1031,07.4 1L9%,988 1105,360 1054,657 LL60,220 631,417 LLS,655 826,829 949,212 2770,287
Other cash 26L,%265 27,433 47,875 12,634 24,840 15,944 19,113 37,240 10,275 11,041 11,353 12,292  3},285
Jiscounts and advances 283,565 17,514 90,405 21,978 25,071 15,122 12,565 34,508 15,46} 6,570 11,710 9,394 23,26,
Industrial loans 930 - - - - 687 199 LhL - - - - - - - - - - - - - -
U.S, Govt, securities:
Bills 6,135,872 L12,h79 1,471,271 438,285 588,247 398,L91 307,611 881,791 327,747 187,811 285,999 278,070 558,070
Certificates L,827,133 324,500 1,157,461 3Li,802 462,778 313,494 241,999 685,879 266,521 147,753 224,998 218,761 L38,193
Hotes 1,787,400 120,156 Les,586 127,674 171,358 116,08 89,608 253,568 98,688 54,711 83,312 81,003 162,255
Bonds 8,L%k,50L 568,351 2,027,260 603,912 810,542 549,075 423,85 1201,296 466,803 258,787 39h,077 383,154 767,L83
Total U.S,Government
securities 21,205,005 1425,486 5,084,578 1514,673 2032,925 1377,141 1063,072 3022,93L 119,759 &ig,062 988,386 960,988 1926,001
Total loans and
securities 21,489,500 1L43,200 5,174,983 1537,338 2058,195 1392,307 1075,637 3057,LL2 1175,223 655,632 1000,096 970,382 1949,265
Due from foreign banks L3 3 1/ 16 L L 2 2 7 2 1 2 2 L
“.R.notes of other banks 14} ;202 6,366 20,161 8,365 7,697 13,003 11,300 18,096 7,374 17,817 9,380 5,668 18,675
Uncollected items 3,497,516 271,323 618,581 239,471 342,129 310,329 222,470 569,250 157,211 100,628 182,817 166,267 317,040
Bank premises 32,400 1,204 8,106 3,082 k4,833 2,586 1,586 3,02l 1,958 1,188 2,L03 767 1,663
Other assets 152,821 10,721 36,112  10,hgh 14,650 9,811 7,676 21,731 8,758 4,515 7,175 6,975 14,203
TOTAL ASSETS 48,172,500 258L4,L409 13,304,723 28L2,L62 39L6,336 28L9,3L2 2392,LL1 8167,010 1992,218 1236,477 2040,095 1711,565 5105,422

l/<After deducting $33,000 participations of other Federal Reserve Banks,
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Helje 1(c) STATEMENT OF CONDITI1ON OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 15, 1948

LIABILITIES (In thousands of dollars)
Total Boston HNew York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas SanfFran,
Federal Reserve notes 2l,056,310 1420,489 5,505,848 145,663 2131,546 1679,157 1326,062 L577,681 1090,410 623,963 93),501 617,275 2503,715
Deposits:
siember bank-reserve acct., 18,736,599 799,681 6,301,125 864,016 1359,45, 791,236 752,070 2857,297 666,683 L55,18 863,129 875,79k 2150,930
UsS.Treasurer-general acct. 661,043 36,066 176,068 33,582  L5,641 42,185 Lo0,276 86,190 40,818 37,748 42,750 29,740  L9,979
Foreign 411,891 23,996 1/ 153,554 30,764 3L,941 18,610 15,572 51,653 13,6713  9,L95 13,293 12,913  33,L27
Other 463,300 2,902 T 397,177  L,787 6,297 3,625 502 3,717 5,376 1,395 179 L69  36,57h
Total deposits 20,272,833 862,645 7,027,92L 933,1L9 1iL6,333 855,656 808,420 2998,857 726,550 503,82 919,651 918,916 2270,910

Deferred availability items 3,065,847 251,751 534,22 201,669 296,56 274,563 224,551 U48%,972 1L5,506 87,523 156,622 146,972 261,830

Other liabilities including

accrued dividends 13,8C3 797 3,795 743 1,311 628 W6 2,169 581 877 519 586 1,251
TOTAL LIABILITIES 47,408,793 2535,682 13,071,791 2781,22, 3875,85L 2810,00L 2359,579 8062,679 1963,047 1216,185 2011,293 1683,7L9 50%7,706
Capital paid in 199,737 11,335 69,004 14,827 19,009 8,527 7,802 25,190 6,565 4,397 6,875  7,73L 18,672
Surplus (Section 7) Li8,189 28,117 138,596 35,350 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Section 13b) 27,54% 3,011 7,319  L,kL89 1,006 32,349 762 1,429 £21 1,073 1,137 1,307 2,140
Uther capital accounts 88,238 6,28h 18,013 6,772 8,291, 6,252 5,188 11,455 5,113 3,589  L,é42 L, o8 7,952
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 48,172,500 258L,L09 13,304,723 2842,L462 3946,336 249,342 2392,4L1 167,010 1992,218 1236,477 2040,095 1711,565 5105,L22
Centingent 1iability on bills purchased
for foreign correspondents 902 57 2/ 289 73 8% inn 37 123 32 22 32 51 79
Commitments to make industrial -
loans 6,041 75 - - 383 1,091 U2 - - 487 - - - - 3,750 - - 113

F.K, notes outstanding 2,800,397 1484,218 5,687,777 1690,199 2193,8,0 1725,826 1371,897 L665,765 1128,27h 640,318 961,895 &L49,621 2600, 767

Collateral for F, R, notes
held by F, R, Agents:
Gold certificates 13,559,000 L60,000 L4,770,000 550,000 735,000 625,000 675,000 2730,000 315,000 200,000 280,000 169,000 2000,000
Eligible paper 25,016 1,575 9,095 1,485 - - 2,L25 - - - - 6,336 245 2,855 - - 1,000
U.S,Govt, securities 11,975,000 1100,000 1,000,000 1200,000 1500,000 1125,000 750,000 1900,000 950,000 450,000 700,000 500,000 800,000
MATURITY DISTRIBUTICH OF LOANS AND STWCURITIES

Within 16 to 31 to 61 to 91 days to 6 months l1to02 2 toh Over

Total 15 days 30 days 60 days 30 days 6 months to 1 year years  years 5 years
DUiscounts and advances 283,565 Lo, 522 L7,775 62,557 132,696 15 - - - - - - - -
Industrial loans 930 756 - - 39 57 2 50 il 12 - -

Ue.5. Govt. securities 21,205,005 1,666,677 2,246,275 1,474,689 1,972,948 1,096,750 3,652,522  &40,550 1,822,591 6,632,003
1/ ifter deducting $256,264,000 participations of other Federal keserve Banks,
2/ After deducting $613,000 participations of other Federal Keserve Banks.
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