BQuRD OF GOVERNORS OF THD FEUERAL RESERVE SYSTEIH
(Released for Publication Friday morning, September 10,1948)

Hl,1 Sentember 9,198

CONDITION CF THE; FEDERAL RESERVE BANKS

During the week ended September 8, merber bank reserve balances increased
$93,000,000, Additions to member bank reserves resulted from a decrease of
$342,000,000 in Treasury deposits with Federal Reserve Banks and increases of
$€8,000,000 in gold stock and $3,000,000 in Treasury currency, offset in part by
incregses of $215,000,000 in money in circulation, $3,000,0C0 in Treasury cash
and $18,000,000 in nonmember denosits and other Federal Reserve accounts ard a
decrease of $10%,000,000 in Reserve Bank credit, Excess reserves of member banks
on September 8 were estimated to be approximately $1,020,000, 000.

Holdings of loans, discounts and advances decreased 8,000,000 and United
States Government securities decréased $171,000,000, The decrease in holdings of
United States Government securities reflects decreases of $208,00C,000 in bills,
%22,000,000 in certificates and $11,000,000 in notes, and an increase of
$69,000,000 in bonds,

Changes in member bank reserve balances and related items during the week
and the year ended September 8, 1948, were as follows:

Increase or decrease
since

Sept. 8, Sept, 1, Sept. 10,
1948 1948 1947

(In millions of dollars)

U.S. Government securities 21,240 - 171 - 802
Loans, discounts and advances 311 - 8 + 189
Other Reserve Bank credit 283 + 76 - 24
Total Reserve Bank credit 21,834 - 103 - 638
Gold stock 23,793 + 68 +1,978
Treasury currency L,571 + 5 + 20
liember bank reserve balances 7,817 + 93 + 885
Money in circulation 28,287 + 215 - LS55
Treasury cash 1,326 + 3 - 3
Treasury deposits with F.R,Banks 1,331 - 362 +1,088
Nonmember deposits and other F,R.accounts 1,437 + 18 - 155
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STATEMENT OF CONDITICN
OF THE TWELVE FEDEKAL REGCERVE BAI'KS COMBINED

Holi.1(a)

ASSETS

Gold certificates
Redemption fund for F. R, notes
Total gold certificate reserves

Other cash

Discounts and advances

Industrial loans

U. S. Govt, securities:
Bills
Certificates
Notes
Bonds

Total U.S. Government
securities

Total loans and securities

Due from foreign banks

F, R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Depositss
Member bank - reserve account
U.S.Treasurer-general account
Foreign
Other
Total deposits
Deferred availability items
Other liabilities including accrued
dividends
TOTAL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold certificate reserves
to deposit and F, R. note
liabilities combined
Contingent liability on bills purchased
for foreign correspondents
Commitmernts to make industrial loans

org/

Federal Reserve Bank of St. Louis

(In thousands of dollars)

Increase or decrease

since

Sept. 8, Sept.- 1, Sept. 10,

1048 19,8 1ol
21,912,674 + 60,002  +2,020,500
618,974 + 9,997 - 80,998
22,531,648  + 69,999  +1,939,502
252)323 - 3O:2¢57 - 5: 61)4
310,161 - 7,881 + 189,666
923 + 105 - 982
6,460, 657 -208,100 =7,145,441
b:927,339 - 21, 5'30 '29 1114:877
1,787,400 .- 10,900 +1,3%13,100
7,86h,319 + 69,075  +7,1L4,629
21,239,715 ~171,Lk27 - 802,589
21’ 550’799 '179»205 - 613’905
L9 - - - 50
115,795 - 10,290 + 6L8
2,403,958 - 58,871 - 64,22
32,’40.’5 - = + 566
174,699 + 3,739 + 117,940
LL730LL1367)4~ -205, 085 +l’37h’863
2,128,355 +176,013 - 522,057
17,816,772 + 92,848 + 884,770
1,551:507 "361326}4 *1’08831‘»53
“'406: 3}45 = 6’ 175 - 22’525
20,019,807 251,67 +1,88L,615
2: 120,967 -lBhr872 - ho’ 150
13;&33 + 877 - 3.{ 576
hés 282: 562 ‘209’ 056 +1,518, 832
199,270 + 10 + 5,903
lib-By 189 - - + 8 9366
27,543 - - + 88
8l,110 + 4,561 + L1,67L
L7,041, 87, -205,085  +1,37L,863

51. 0% % 2.5%
1,309 - 9 - 2,078
6,072 120 - 1,336



Holie 1(Db)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTELIBER 8, 19,8
(In thousands of dollars)

ASSETS

Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago St,Louis iiinn, Kans,Cy., Dallas Sanfran,

Gold certificates 21,912,674 805,434 7,040,900 1013,043 147,105 1066,531 1033,820 L337,610 587,806 459,495 792,521 571,91k 2756,495

kedemption fund for

¥. R. notes 618,97k 53,564 61,762 58,885 73,636 57,535 h0,679 95,630 UL5.L6L  22,38L  3L,6k5 27,179 L7614
Total gold certificate
reserves 22,531,648 858,998 7,102,662 1071,928 1520,7h1l 1124,066 1074,L99 LL33,240 633,267 L81,879 827,166 599,093 280k,109
Uther cash 232,323 24,460 41,919 11,415 19,690 13,488 18,10k 34,922 9,507 9,989 9,927 9,586 29,316
Disccunts and advances 310,161 22,186 105,260 24,671 28,317 15,425 12,752 36,619 11,732 6,798 11,837 9,752 24,803
Industrial loans 923% - - - - 663 210 50 - - - - - - - - - - - - - -
Ue5. Govt, securities:
Bills 6,660,657 LU7,757 1,597,104 L75,770 638,558 L32,572 333,920 953,787 359,293 203,875 310,459 301,853 605,709
Certificates 4,927,339 331,236 1,181,487 351,960 L 72,384 320,001 247,022 700,116 272,053 150,820 229,669 223,302 L47,289
liotes 1,787,L00 120,156 428,586 127,674 171,358 114,081 89,608 253,968 98,688 54,711 83,312 81,003 162,255
Bonds 7,864,319 528,671 1,885,723 561,7u8 753,952 510,740 39k,262 1117,425 L3h,213 240,719 366,58 356,403 713,899
Total U,S,Government
Securities 21,239,715 1427,820 5,092,900 1517,152 20%6,252 1379,39L 1064,812 3025,296 1164,247 650,125 990,00k 962,561 1929,152

Total loans and

securities 21,550,799 1450,006 5,198,169 152,486 20€L,779 139L,869 1077,564 3061,915 1175,979 656,923 1001,841 972,313 1953,955

Due from foreign banks Lo 3 1/ 16 L L 2 2 7 2 1 2 2 L
F.R.notes of other banks 115,795 5,73k 11,597 5,900 6,003 12,538  8,h4S5 W82 6,790 16,171 7,287 5,34k 15,34k
Unccllected items 2,403,958 184,366  L56,97Lh 160,037 216,006 226,481 171,875 368,578 105,572 73,160 135,84 111,995 193,070
Bank premises 22,03 1,204 8,106 3,082 4,836 2,586 1,586 3,02l 1,958 1,188 2,L03 767 1,663
Other assets 174,609 11,94l hi,2hg 12,120 16,846 11,291 8,800 24,782 10,018 5,229  B,2u43 7,841 16,336
TOTAL ASSETS 47,041, 67k 2536,715 12,860,692 2806,972 3848,905 2785,321 2360,875 79L1,110 1943,093 12LL,540 1992,313 1707,3L1 5013,797

}/’After deducting $33,000 participations of other Federal Reserve Banks,
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Holie1{e)
LIABILITIES

STATEMENT OF CONDITION OF THE FEDEMAL RESERVE BANKS CON

(In thousands of dollars)

SEPTEMBER 8, 1948

Total Boston Hew York Phila, Cleve, Rich. Atlanta Chicago St.Louis linn, Kens,Cy. Dallas SarFran,
Federal Reserve notes 2,128,355 1431,021 5,524,915 1648,9L8 2137,542 1670,L407 1332,96L 4586,277 191,815 624,320 939,305 621,302 2519,539
Deposits:
lLember bank-reserve acct. 17,816,772 747,319 5,921,936 819,970 1289,867 751,771 731,192 2720,053 623,933 LL9,800 806,017 858,399 2096,515
U.S,Treasurer~general acct. 1,331,307 107,842 253,962 95,063 112,575 93,868 89,362 167,42l  6L,20k  77,l92 86,03, 81,923 B81,L68
Foreign” Los,3L45  2L,002 1/147,930 30,772 34,951 18,615 15,576 51,666 13,676  9,L98 13,296 12,916 33,447
Cther 465,383 3,00 399, 679 1,700 5,442 2,811 €8 4,131 €,L89 1,33 170 354 39,035
sotal deposits 20,019,807 882,853 6,723,507 9L7,505 1LL2,835 867,065 836,678 29L3,27h 728,392 538,12L 905,517 953,592 2250,L65
Leferred availability items 2,120,967 173,375 376,789 148,775 197,224 208,049 157,964 306,275 93,291 61,504 118,294 104,273 175,154
Uther liabilities including
accrued dividends 13,433 979 3,600 g12 1,241 739 617 2,028 623 L322 520 556 1,286
TOTAL LIABILITIE 46,282,562 21,883,228 12,628,811 2746,0L0 3778,8L2 2745,260 2328,223 78%7,85L 191L,121 122,380 19€3,636 1679,723 Lolé,LLL
Capival paid in 199,270 11,325 69,001 14,628 19,014 8,526 7,800 24,735 6,565  L,396 6,87k 7,734 18,672
Sarplus (Section 7) Lhs,189 28,117 138,566 35,350 L42,173 21,210 19,110 66,217 16,972 11,2%% 16,148 14,111 38,952
Surplus (bection 13b) 27,543 5,011 7,319 k4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Uuher capital accounts 8L4,110 6,034 16,965 6,465 7,870 5,976 4,980 10,875 4,91k 3,458 L, 518 L,L66 7,589
TOTAL LIABILITIES AND
CAPITAL ACCCUNTS L7,041,67L 253%6,715 12,860,692 2306,972 3848,905 2785,321 23460,875 7941,110 1343,093 12Lh,540 1992,313% 1707,341 5013,797
Contingent liability or bills purchased
for foreign correspondents 1,309 82 2/ L1g 106 120 ay 54 178 L7 33 L6 L5 115
Commitments to make industrial -
loans 6,072 75 - - Lo7 1,093 7 - - 487 - - - - 5,750 - - 113
F.R., notes outstanding 2k, 808,326 148L,657 5,689,782 1700,772 2189,986 1718,745 1377,847 L660,638 11%2,02L 639,430 96L,8LL 6&LL,731 2604,870
Collateral for F, R. notes
held by ¥, R. Agents:
Gold certificates 13,559,000 460,000 L,770,000 550,000 735,000 625,000 675,000 2780,000 315,000 200,000 280,000 169,000 2000,000
Eligible paper L1,340 5,825 22,115 3,635 - - 2,400 - - - - 2,365% %05 2,747 - - 1,950
U.S. Govt, securities 11,975,000 1100,000 1,000,000 1200,000 1500,000 1125,000 750,000 1900,000 350,000 450,000 700,000 500,000 800,000
LATURITY DISTRIBUTION OF LCANS AYVD SHCURITIES
Within 16 to 31 to 61 to 01 days to 5 months 1l to?2 2 to § Over
Total 15 days 30 days 60 days 90 days 6 months  to 1 year years years 5 years
viscounts and advances 310,161 78,621 29,945 Th,313 127,270 12 - - - - - - - -
Industrial loans 923 760 9 39 22 11 56 1 12
U.8.Govt, securities 21,239,715 2,432,223 2,%94,008 1,593,720 2,113,173 1,112,250 3,730,022 - - 1,164,156 6,700,163

1/ After deducting $258,332,000 participations of

2/ After deducting
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$890,000 participations of

other Federal Reserve Banks,
other Federal Reserve Banks,





