BOARD OF GOVERNORS OF THE FEDERAL RESEKVE SYSTEL

(Released fur Publication Friday morning, September 3,1948)

H.L.1 September 2, 1948

CONDITION Or THE FEDERAL RESERVE BANKS

During the week ended September 1, member bank reserve balances increased
$56,000,000, Additions to member bank reserves resulted from a decrease of
$209,007,000 in Treasury deposits with Federal Reserve Banks and increases of
$14,009,000 in gold stock and $44,000,000 in Treasury currency offset in part by
increases of $107,000,000 in money in circulation and $9,000,000 in nonmember
deposits and other Federal Reserve accounts and e decrease of 56,000,000 in
Reserve Bank credit, Iixcess reserves of member banks on September 1 were estimated
to be approximately $9L0,000,000,

Holdings of loans, discounts and advences decreased $6,000,000 and United
States Government securities decreased $19,000,000, The decrease in holdings of
United States Goverument securities reflects decreases of (182,000,000 in bills,
365,000,000 in certitficates and $10,000,000 in notes and an increase of
$208,000,000 in bonds,

Changes in member bank reserve balances and related items during the
week and the year ended September 1, 1948, were as follows:

Increase or decrease
since

September 1, Aupgust 25, September 3,
1948 1948 1947

(In millions of dollars)

U. S, Government securities 21,411 - U9 - 813
Loans, discounts and advances 319 - 6 + 192
Uther Reserve Bank credit 207 - 2 - 65
Total Reserve Bank credit 21,937 - 56 - 686
Gold stock 23,725 + 1 +1,960
Treasury currency L, 568 + + 16
i'ember bank reserve balances 17,724 + 56 +1,096
l.oney in circulation es,072 + 107 - 677
Treasury cash 1,325 - 1 -

Treasury depcsits with F,R, Banks 1,693 - 209 +1,23)
lionmember deposits and other F,R,accounts 1,419 + 9 - 362
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STATELENT Or COND1TION

Hobol

(In thousands of dollars)

ASSETS

Gold certificates
Redemption fund for F, R, notes

Total gold certificate reserves
g

Other cash
Discounts and advances
Industrial loans
U. S, Govt, securities:
Bills
Certificates
MNotes
Bonds

Total U, S. Government
securities

—

Total loans and securities

Due from foreipgn banks
F.R, notes oif other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS
LIABILITTIES

Federal keserve notes
Depositss

Member bank~-reserve account
U.S,Tressurer-general account
Foreign

Other

Total deposits

Deferred availability items

Other liabilities including accrued

dividends

TOTAL LI»BILITIES

CAPITAL ACCOUNTS
Capital paid in

surplus (Section 7)

Surplus (Section 13b)

Other capital accounts
TOTAL LIABILITIES ALD CAPITAL ACCCUUTS
Ratio of gold certificate reserves

to deposit and F.R, note

liabilities combined
Contingent liability on bills purchased
for foreign correspondents

Commitments to make industrial loans

http://fraser.stlouisfed.org/
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OF THE TVELVE FLDER.L RESEKVE BANKS COLBINED

Increase or decrease

since
Sept. 1, hug. 25, Sept. 3,
1948 148 1947

21,852,672 + 15,000 +2,006,000
€08,977 - 2,9k - 78,L66
22,461,449 + 12,05  +1,927,53L
262:780 - 7’978 + 30:86)4
418,042 - 5,896 + 193,021
820 + 25 - 988
6,868,757 -182,300 =7,290,063
L,948,8%9 - é4,500 -2,027,377
1,798,300 - 10,000  +1,429,000
7,799,246  +207,877  +7,075,556
21,411,142 - 48,923 - 812,88L
21,7%0,00L - 4,94 - 620,851
Lo -- - 53
126,085 - L,339 + 2L,Lo9
2:)462:829 + 28:'42“) + 97’267
32,403 - e+ 599
170,960 + 6,605 + 117,LL3
L7,2h6,7% - 20,083 +1,577,212
23,952,342 + 88,12, - 670,396
17,72%,92L + 56,029  +1,096,413
1,692,571 -209,267  +1,233,362
412,520 + 41,973 - 157,170
LL2,L66 - 29,747 - 137,339
29,271,481 -141,012  +2,035,266
2.'255:839 + 5010248 + 162, 551
12: 556 - 1;238 - 3:7624
hé.h?d:gls - 211:078 +1: 5239657
199,260 + 19 + 5,954
thJ 189 - = * 8:566
27: 5135 - - + 88
79,549 + 3,976 + 39,167
7,246,759 - 20,083  +1,577,212

504 8% J% 0+ 2.
1,4C53% 126 - 2,47k
6,192 83 = 1,292



Holi. 1(b)

STATEMENT OF CONDITICN OF THE FEDERAL RESERVE BANKS CON SEPTELBER 1, 1948
(In thousands of dollars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,.Louis Minn, Kans.Cy. Dallas SanFran.
Gold certificates 21,852,672 804,345 6,937,074 1008,040 1LL5,500 1062,969 1039,56L: 4356,0%36 617,542 LBL,036 813,639 551,220 2732,707
Redemption fund for
F. R. notes 608,977 53,54 61,72 57,885 72,636 55,535 35,679 5,630 L5462 22,384 3L,6L6 26,179 47,615
Total gold certificate
reserves 22,461,849 857,909 6,998,836 1065,925 1518,136 1118,50L 1075,2L43 LL51,666 6€3,00L 506,420 848,285 577,359 2780,322
Cther cash 262,780 27,860 46,290 13,775 23,475 16,252 19,307 38,065 11,266 10,163 11,151 11,840 33,336
Discounts and advances 318,042 21,186 90,709 25,061 28,832 25,765 14,954 Lo,119 15,251 9,373 12,387 9,802 23,603
Industrial lcans 820 - - - - 568 210 L2 - - - - - - - - - - - - - -
U. S, Jovt., securities:
Bills 6,868,757 L61,745 1,647,003 490,634 658,509 LL6,087 3LL,352 1003,LL1 350,696 210,245 320,160 311,284 62h, 501
Certificates 4,948,839 322,680 1,185,243 353,496 L7L,LLS 321,398 248,100 703,170 273,241 151,479 230,670 224,276 Lig,24l
Notes 1,798,300 120,889 431,200 128,453 172,403 116,789 90,154 255,517 59,289  55,0L4 83,821 81,Lk97 163,244
Bonds 7,795,246 2,028 1,865,160 556,81k 7h7,330 506,25L 390,799 1107,611 430,359 238,605 363,3LL 353,273 707,829
Total U.S,Goverrment .
securities 21,411,142 1,439,342 5,134,006 1529,397 2052, 487 13)0,5258 1073,L05 3069,739 1153,625 655,373 997,995 970,330 19L4,715
Total loans and
securities 21,730,004 1460,528 5,224,715 1555,026 2081,729 1416,335 1088,359 3109,858 1169,876 &6L,7L6 1010,382 980,132 1968,318
Due from foreign banks L9 3 1/ 16 L L 2 2 7 2 1 .2 2 L
F.R.notes of other banks 126,085 6,519 16,285 9,410 5,780 13,868 10,595 15,136 5,928 15,308  7,&kl 5,58 1L,0L7
Unccllected items 2,462,829 174,360 428,754 159,499 237,379 222,317 1%9,947 382,415 106,7h1 76,467 1LL,730 134,823 235,397
Bank premises 32,403 1,204 8,106 3,082  L,836 2,586 1,586 3,02k 1,998 1,188 2,403 767 1,663
Other assets 170,960 11,757 Lo,192 11,831 16,761 11,091 8,606 24,087 9,688 5,175 7,949 7,848 15,975
TOTAL ASSETS 47,246,759 2540,140 12,763,19L 2818,552 3888,100 2800,955 2363,6L5 802L,258 1968,463 1279,L68 2032,543 1718,375 5CL9,0€2

1/ After deducting $33%,000 participations of other Federal Reserve Banks.,
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H.L.1(e) STATEIENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SZFTELBER 1, 1948
LIABILITIES (In thousands of dollars)

Total Boston New York Fhila, Cleve, Rich. Atlanta Chicago St,Louis liinn, Kens.Cy, Dallas SanFran,
Federal Reserve notes 23,992,342 121,369 5,500,657 1639,515 2121,565 1653,080 1319,177 L56L,88l 1oeL,006 616,688

Deposits:
wember bank-reserve acct. 17,723,924 733,561 5,854,526 802,998 1286,089 7TL2,718 729,555 2,751,504 609,851 438,249
U.5,Treasurer-general acct, 1,692,571 140,621 25L,907 146,073 154,650 133,870 100,LL41 209,596 126,594 127,221

93L,055 615,378 2.81,968

828,727 €30,432 2115,714
99,783 105,091 93,724

Foreign hl2,520 2L,632 }/ﬁh7.292 31,582 35,871 19,105 15,986 53,026 14,036 9,7k 13,646 13,256 34,340
Other LLe, 66 3,135 380,869 2,138 L,618 2,51, 520 2,008 5,876 1,525 Lé6 Le6 38,371
Total deposits 20,271,481 901,99 6,637,594 982,791 1481,228 898,207 8L6,502 3,016,134 756,357 576,7L3 9L2,622 949,205 2282,149

Deferred availability items 2,255,839 167,817  3%91,012 134,877 214,219 210,252 164,965 338,682 98,872 65,609
Other liabilities including

126,984 125,716 216,834

accrued dividends 12,556 899 3,067 760 1,431 éL0 566 1,927 562 ko5 526 651 1,122
TOTAL LIABILITIES L6,h92,218 2L92,03L 12,532,330 2757,9L3 3€18,LL3 2762,179 2331,210 7921,€27 1939,797 1259,LL5 200L, 187 1£90,950 L382,073
Capital paid in 199,260 11,323 69,016 14,623 19,021 8,525 7,796 24,723 6,52  L,396 6,871 7,732 18,672
Surplus (Section’7) Lhs,189 28,117 138,596 35,350 42,173 21,210 19,110 656,217 16,972 11,233 16,148 1,111 38,952
Surplus (Section 13b) 27,543 3,011 7,319  kL,uB9 1,006  3,3L9 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 79,549 5,655 15,933 6,147 7,457 5,692  L,767 10,262 L,611 3,321 4,200  L,279 7,225
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS L7,246,759 2940,140 12,7543,19L 2818,552 3888,100 2800,955 2363,6L5 8024,258 1968,L63% 1279,L468 2032,543 1718,379 50L49,062
Contingent liability on bills purchased
for foreign correspondents 1,403 88 2/ Lo 11, 129 £ 58 1091 50 35 Lo L8 123
Commitments to make industrial -
loans 6,192 75 - - 502 1,098 146 16 L88 - - - - 3,750 -- 117
F.R.notes outstanding 2L, é48,254 1480,074 5,658,633 1681,602 2178,828 1701,996 1362,760 LéL1,167 1120,503 633,169 9%h,Lh23 442,827 2991,863

Collateral for F. R. notes
held by ¥, R. Agents:

Gold certificates 13,539,000 Lé0,000 L4,770,000 550,000 735,000 625,000 675,000 2760,000 315,000 200,000 280,000 169,000 2000,000
Eligible paper Le,882  L,825 7,605 4,025 - - 12,750 - - - - 6,760 2,880 3,297 - - 750
U.S.Govt, securities 11,950,000 1100,000 1,000,000 1200,000 150Q,000 1100,000 750,000 1900,000 950,000 L50,000 700,000 500,000 800,000
VATURITY DISTRIBUTION OF LCANS AND SUCURITIES
Yiithin 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 Over
Total 15 days 30 days 60 days oG days 6 months  to 1 year years years £ vears
Discounts and advances 318,042 151,889 2L, 189 83,878 58,071 15 - - - - - - - -
Industrial loans 820 665 18 35 19 9 L7 15 12 - -
U.S. GOV’t. securities 21,)411,1142 205331030 2’55311418 13987’621 1:913’555 1’118:753 39732:522 - = 1: 1&9 156 616519090

1/ After deducting $265,1%2,000 particinations of other Federal Reserve Banks,
2/ After deducting  §954,000 participations of other Federal Rescrve Banks,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





