BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
(Released for Publication Friday morning, August 6,1948)
Hol.1 August 5, 1948

COLDITION OF THE FEDERAL RESERVE BANKS

During the week ended August L, member bank reserve balances increased
$72,000,000, Additions to member bank  reserves resulted from increases of
$174,000,000 in Reserve Bank credit and (9,000,000 in gold stock and a decrease
of {22,000,000 in nonmember deposits and other Federal keserve accounts, offset
in part by increases of $101,000,000 in meoney in circulation and $30,000,000
in Treasury deposits with Federal Reserve Banks, Excess reserves of member banks
on Aupgust L were estimated to be approximately $780,000,000,

Holdings of loans, discounts and advances decreased $45,000,000 while
holdings of United States Government securitics increased {11€9,000,000. The in-
crease in holdings of United States Govermment securities reflects increases of
$1,02,000,000 in bonds and $144,000,000 in certificates and decreases of
$347,000,000 in bills and $51, 300,000 in notes,

Changes in member bank reserve balances and related items during the
week and the year ended August L, 1948, were as follows:

Increase or decrease

since
Aug, h, July 28, Aug, 6,
1948 1048 1947

(In millions of dollars)

U, S, Government securities 21,378 + 169 - Lol
Loans, discounts and advances 283 - U5 + 158
Other Reserve Bank credit 236 + 50 + 18
Total Reserve Bank credit 21,897 + 174 - 314
Gold stock 23,679 + 9 +2,077
Treasury currency L, 564 + 1 + 12
Member bank reserve balances 17,606 + 72 +1,197
l.oney in circulation 27,922 + 101 - 28l
Treasury cash 1,3%30 + 1 -

Treasury deposits with F, R, Banks 1,852 + 30 +1,12}
Nonmember deposits and other F,R.accounts 1,429 - 2 - 263
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Digitized for FRASER

STATELRKNT OF COHDITION
OF THE TWELVE FEDERAL KESELVE BAHKS CCIBINED
(In thousands of dollars)

Helie 1( a)

ASSETS

Gold certificates
Redemption fund for F, K., notes

Total gold certificate reserves

Other cash
Discounts and advances
Industrial loans
U, S, Govt, securities:
Bills
Certificates
Notes
Bonds
Total U.,S, Government
securities

Total loans and securities

Due from foreign banks

' R, notes of other banks
Uncollected items

Bank premises

Other assets

TCTAL ASSETS

LIABILITIES

Federal Reserve rotes
Deposits:
lsember bank - reserve account
U.S.Treasurer=-general account
Foreign
Other
Total deposits

Deferred availability items
OUther liabilities including accrued
dividends
TCTAL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Cther capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Katio of gold certificate reserves
to deposit and F. K. note
liabilities combined
Contingent liability on bills purchased
for foreign correspondents
Commitments to make industrial loans

http://fraser.stlouisfed.org/
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Increase or decrease

since

Aug, L, July 28, Aug, 6,

198 1948 1947
21,791,871+ 7,001  +2,105,492
612,505 + 372 - 60,108
22,404,176+ 7,373 +2,045,38L
2723058 - 7:&77 + h:850
o8 - 191 - 1,084
7;58Q,012 ‘,7-‘)46’ 669 '6,702;67h
5,121,707  +184,300  ~1,564,259
1,902,300 = 51,000  +1,533,000
6,365,185  +402,26l  +6,243,495
L9 - - 55
120,495 - 11,980 + 1,470
2: 58, 0:e -21,505 + 211{,2-#52
32,1133 - 5 + 557
147,578 + 7,821 + 93,776

Ll? s 027 s 1)43 + 98 s 685 +2, 028 » 377
23, 8069 903 + 81,555 - 320,178
17,605,201  + 72,306  +1,196,990
1,851,532  + 23,748  +1,123,683
j\zrf')h—l + 10,770 - 161,909
h71,82 - 26,096 - lg,e8l
20,316,998 + 86,763  +2,109,L480
2: 15:6' 5’3 - 71, 038 + 1969)490
12,261 - 2,357 = LL7
L6,289,582  + oL,928  +1,985,3L5
193,117+ 72+ 5,01l
L8, 189 -- + 8,366
27,503 -- + 88
&,506 + 3,685 + 28,564
L7,027,143  + 98,685  +2,028,377

50- 870 - 02% + 207%

1,772 + 196 - 2,562
6,788 + 26l - 122



H.L.1(Db)

STATEKERT OF COXDITICN OF THE FEDERAL RESERVE BANKS ON AUGUST L, 1948
(In thousands of dollars)

ASSETS

Total Boston Hew York Phila, Cleve, Rich, Atlanta Chicago St,Louis liinn, Kens,Cy. Dallas SanFran,
Gold certificates 21,791,671 809,403 6,961,942 1008, 741 1425,870 1015,603 1028,654 4396,41 603,L20 473,948 811,930 SL3,200 2708,5L46
Kedemption fund for
F. R. notes €12,505 53,931 63,407 57,514 72,180 56,14 , 36,0L6 96,182  L5,608 22,437 34,74k 26,284  L7,983
Total gold certificate
reserves 22,504,176 863,334 7,025,3L9 1066,255 1502,050 1071,772 106k4,700 LL32,595 €49,72% L96,385 8L6,69l 569,L8h 2756,529
ff?er cash 272,058 25,328 50,545 16,553 26,067 15,829 20,380 41,787 12,806 7,630 5,76 10,873 33,514
siscounts and advances 282,550 18,570 79,346 20,266 32,777 15,582 18,17 32,167 10,699 €,348 17,038 8,412 23,178
industrial loans 598 - - 275 258 65 - - - - - - -
Y. S, Govt, securities: -
Eill§p. 7,388,012 196,653 1,771,510 527,724 708,291 479,800 370,382 1068,570 383,00L 226,139 3LlL,3é2 334,817 570,661
gertltlcates 5,121,707 344,302 1,228,093 365,843 491,018 332,€2h 255,766 727,733 282,78L 156,770 238,728 232,112 L4l,934
Notes 1,902,300 127,880  L56,137 135,881 182,374 123,543 95,268 270,23k 105,032 58,228 88,668 86,210 172,485
bonds 6,966,185 168,295 1,670,366 L97,595 €67,843 152,412 319,236 989,811 38L,62L 213,228 324,701 315,700 632,369
Total U, S. Government
scuricies 21,378,204 1437,130 5,126,106 1527,0h3 2049,531 1388,388 1071,752 3056,4:08 1181,53L 654,365 996,L50 968,839 1340, €L
Total loans and
securities 21,661,332 1455,7C0 5,205,452 1547,58k 2082,566 1haki,035 1089,899 3088,575 1172,233 660,713 1013,497 977,251 1963,827
bue from foreign banks Ls 3 1/ 16 L L 2 2 7 2 1 2 2 L
F.R.notes qf‘other banks 120,495 7,852 13,707 7,974 5,435 12,266 8,726 16,438 5,855 10,307 7,207 L,hor 17,239
yncollect?a items 2,389,022 183,083 L32,697 170,60 227,111 202,539 155,310 383%,170 100,602 66,008 138,180 106,419 223,452
Bank premises 32,433 1,208 8,115 3,094  L,849 2,553 1,535 3,027 1,973 1,120 2,409 771 1,569
Uther assets 147,578 10,023 34,602 10,186 14,590  9,kok  7,L97 20,763  8,h82  L,56 5,95 6,733 12,689
TOBAL ASSETS b7,027,143 2547,131 12,773,483 2822,110 3862,672 2718, 521 23L8,04g 80L6,363 1950,979 126,800 2024,668 1676,02L 5010,323

1/ After deducting {33,000 participations of other Federal Reserve Barks,
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Hliel(c)
LIABILITIES

STATEIENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON AUGUST L, 19.8
(In thousands of dollars)

Total Boston New York  Fhila, Cleve, Rich. Atlanta Chicago St,Louis !inn, Kans.Cy. Dallas SanFran,
Federal Reserve notes 23,806,505 1425,453 5,572,498 1629,306 2036,356 1616,267 1316,666 LSh5,915 1082,275 613,263 928,572 605,562 2474,570
Devposits: ~ .
. ember bank-reserve acct.l7,£05,901 734,352 5,807,i:39 806,022 1288,020 73L,L05 7%6,735 2751,L63 598,h52 L29,cLL 803,874 833,258 2082,657
U.S.Treasurer-general acctJd,851,5%32 146,423 z51,456 1h7,323 153,123 125,973 93,837 258,669 117,139 113,102 122,582 96,561 122’?Lh
Foreign 387,941 23,234 1/137,790 29,784 33,828 18,017 15,076 50,007 13,237 9,193 12,88 »502 32,40
Gther L71, 42, 1,305 ~ 10,390 2,196 6,598 1,84 530 2,275  L,961  L,363 638 Leé 36,098
Total deposits 20,316,998 905,31, 6,707,075 985,325 1L,81,569 882,239 846,178 3062,L1L 733,789 555,902 939,963 9L2,7u7 2276,.483
Deferred availability items2,153,526 168,515 34,182 147,435 215,181 183,48, 153,084 335,071 106,567 57,626 128,013 100,363 192,805
Other liabilities including
accrued dividends 12,261 835 2,930 7ch 1,566 651 cL5 1,846 566 L2 535 616 1,065
TCTAL LIABILITIES 1‘632899688 2500,117 12, 5&63689 2f621 770 3794,6ﬂ2 268016:11 2316:1‘47/ ‘7k ‘O:C' 15 1923,157 1 227, 2\}3 1957,083 16&9’9 3 ;-*“4»:923
Capital paid in 199,117 11,323 é9,006 14,511 19,053 8,522 7,787 24,60 6,569 4,395 6,862  7,72h 18,645
Surplus (Section 7) k8,180 28,117 138,596 35,350 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Section 13%b) 27,543 3,011 7,319  L,h89 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Cther capital accounts €2,606 4,553 11,877  L,890 5,768  L,%99 3,917 7,851 3,720 2,806 3,458 3,L9L 5,663
TOTAL LIABILITIES AND
CAPITAL ACCUUNTS 47,027,143 25h7,131 12,773,483 2822,110 3862,472 2718,521 23L8,049 80L6,363 1950,979 12L6,800 202L, €88 1676,024 5010,323
Contingent liability on bills purchased
for foreign correspendents 1,772 112 2/ 567 143 163 87 73 2h1 €y Ly 62 60 156
Commitments to make industrial - ,
loans 6,788 975 - 198 1,114 10 16 478 - -- 5,750 -- 117
¥, K. notes outstanding 21,530,205 1476,533 5,641,158, 1676,182 2163,766 1669,360 1356,302 L62L,438 1118,118 €28,908 952,255 &u3,310 2579,579
Collateral for ¥, K, notes
held by F, R. Agents:
Gold certificates 13,539,000 460,000 1,770,000 550,000 735,000 €25,000 675,000 2760,000 315,000 200,000 280,000 169,000 2030, 000
Eligible paper 28,535 3,910 L, 7hh 1,555 -- 3,880 == - 2,322 530 8,894 - 2,720
U.S.Govt, securities 11,925,000 1100,000 1,000,000 1200,000 1500,0C0 1075,000 750,000 1900,000 950,000 450,000 700,000 500,000 800,000
EATURITY DISTRIBUTION CF LOANS AFD SZICURITIES
Yiithin 16 to 31 to 61 to 91 days to 6 months 1 to2 2to 5 Over
Total 15 days 30 days €0 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 282,530 53,283 93,911 42,979 82,717 9,640 -- -- = -~
Industrial lcans 558 LOT 72 L9 35 2 6 15 12 ‘
U. 5. Gévt, securities 21,378,204 1,666,777 1,362,616 L,659,3L0 1,822,146 516, 100 ,285,cL0 - 1,152,091 5,814,034

$250,036,000 participations of other Federal kKeserve Banks,
$1,205,000 participations of other Federal Reserve Banks,

1,/ After deducting
2/ After deducting
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