BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
(Released for Publication Friday morning, July 9, 1948)
Hel July 8, 1948
CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended July 7, member bank reserve balances increased
$195,000,000. Additions to member bank reserves resulted from increases of
$343,000,000 in Reserve Bank credit and $52,000,000 in gold stock and a decrease
of $87,000,000 in Treasury deposits with Federal Reserve Banks, offset in part by
increases of $242,000,000 in money in circulation, $32,000,000 in normember deposits
and other Federal Reserve accounts and $6,000,000 in Treasury cash and a decrease
of $2,000,000 in Treasury currency. Excess reserves of member banks on July 7 were
estimated to be approximately $950,000,000,

Holdings of loans, discounts and advances increased $133,000,000 and
United States Government securities increased $169,000,000, The increase in hold-
ings of United States Govermnment securities reflects increases of $263,000,000 in
certificates and $4,000,000 in bonds and decreases of $38,000,000 in bills and
$10,000,000 in notes.

- Changes in member bank reserve balances and related items during the
week and the year ended July 7, 1943, were as follows:

Increase or decrease
since

July 7, June 30, July 9,
lgé& l?éS 1947

(In millions of dollars)

Ue S, Government securities 21,535 + 169 - 76
Loans, discounts and advances 399 + 133 + 277
Other Reserve Bank credit 309 + 42 + 7
Total Reserve Bank credit 22,243 + 343 + 208
Gold stock 23,584 + 52 + 2,248
Treasury currency 4,562 - 2 + 11
ifember bank reserve balances 17,584 + 195 + 1,394
Money in circulation 28,142 + 242 - 22
Treasury cash 1,334 + 6 + 5
Treasury deposits with F, R, Banks 1,841 - 87 + 1,275
Nonmember deposits and other F, R, accounts 1,439 + 38 + 14
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STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

Holiel(a)

-— e —- e e

Gold certificates
Redemption fund for F., R, notes
Total gold certificate reserves
Other cash
Discounts and advances
Industrial loans
U, S, Govt, securities:
Bills
Certificates
Notes
Bonds
Total U. S. Government
securities
Total loans and securities
Due from foreign banks
F. Re notes of other banks
Uncollected items N
Bank premises
Other assets

TOTAL ASSETS

LIABILITIES

- . —— - e - —— - -t -

Federal Reserve notes
Deposits:
Member bank-reserve account
U.S¢ Treasurer-general account
Foreign
Other
Total deposits
Deferred availability items
Other liabilities including accrued
dividends
TOTAL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in T
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold certificate reserves
to deposit and F, R. note
liabilities combined
Contingent 1liability on bills purchased
for foreign correspondents
Commitments to make industrial loans
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(In thousands of dollars)

July 7,

1948

21,692,172
615,643
22,507,815
224,300
397,670
8Ll

8,488,581
L, 878,907

1,957,800
6,209,881

21,535,169
21,933,683
Lo

99,431
2,436,304,
32,191
124, 8LL

17,158,957

23,960,043

17,584,327
1,841,139
Llo,6L6
436,609
20,302,721
2,126,986

13,493
16,003,203

198,777
LL8,189
27,543
81,205

h7915§a957
50eLi%

2,645
6,L32

Increase or decrease

June 30,
1948

since

July 9,
1947

+ 50,002

2,315,993
- 110,0L6

+ 50,002
- 31,470
+132, 038
- 7

- 88,300
+262 ,900
- 10; 000
+ 4,200

+2,205,947
= 7,606
+ 277,011
- 89l

'5! 50140 153
'106h20859
+1,588,500

+168,800

+5,482,191

76,021

+300,831

L
- 6,737
=205,751

- 3
- 14,768

+ 1

200,096

53

64514
102,650
5L3
75,826

+ 4+ + 18

+ 92,104

+208,231

+195, 300
- 86.1420
+ 35,396
« 17,532

+2,570,889

L 283.903

+1039h4136
+1,275,541
+ 100,165
- 67,669

+126, 7Ll
"’2’4-8 ] OL¥9
+ 872
+ 87,798

+ 237
+ U, 069
+ 02,1Ch

+2,702,4473
+ 95,076

+ 3,854
+2,517,500

6,556
8,366
88

384379
724 570,6869

+ 4+ +

+ 2-'4%

- 2.682
- 5L3



Helte1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 7, 1948

(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Riche Atlanta Chicago St.Louis Minne Kans.Cy, Dallas SanFrane
Jold certificates 21,692,172 850,958 6,999,872 1010,326 1L38,021 1014,019 1032,6L45 L314L,656 607,499 463,154 775,939 509,LL5 2675,638
Redemption fund for
Fe Re notes 615,63  5L,296 65,522 57,613 72,61L 54,571 37,683 96,618 L5,7%2 22,482 34,853 25,388 Ls,271
Total gold certificate }
reserves 22,307,815 905,254 7,€65,39L 1067,939 1510,635 1068,590 1070,%28 LL11,27L 653,231 485,636 810,792 53.4,833 2723,909
Other cash 22k,300 19,428 k2,123 10,319 22,857  11,93hL 18,545 35,67 11,318  L,970 8,550 10,496 28,293
Discounts and advances 397,670 19,468 190,607 21,901 32,171 16,954 13,130 33,616 9,631 5,975 11,535 8,254  34,.28
Irdustrial loans 8hly - - 528 261 55 - - - - - - -
Te Se Govts securities:
Bill s 8,L8R,581 570,637 2,0%5,L10 606,338 813,801 551,285 L25,557 12L%,070 431,735 259,826 395,661 38L,663 770,568
Certificates L, 878,907 327,980 1,169,874 348,500 L67,7i1 316,857 2hh,50L  693%,23L 269,379 1L9,339 227,410 221,106 LL2,893
Notes 1,957,800 131,611 L69,Lhs5 1309,8L6 187,60L 127,147 98,151 278,180 108,096 . 59,926 91,255 88,726 177,72
Bonds 6,209,881 hLi7,L53 1,480,018 Lh3,572 505,310 L03,29L 311,320 882,350 3L2,866 190,078 289,hL9 281,26 563,71
Total UeSeGovermment
securities 21,535,169 1LL7,681 5,163,747 1538,256 2C6L,577 1398,583 1079,622 3096,83L 1152,076 659,169 1003,775 975,951 195L,898
Total loens and
securivies 21,933,683 1L67,1L9 5,354,354 1560,685 2097,009 1415,592 1092,752 3130,L50 1161,707 665,1Lk4 1015,310 98L,205 1989,326
Due ‘fram foreign banks Lo 3 1/ 16 L L 2 2 7 2 1 2 2 L
F«Re notes of cther banks 99,431 L,611 16,389 L,267 L,922 10,631 8,516 13,833 7,991 4L, 001 6,724 4,283 13,263
Tncollected items 2,436,3LL 209,877 L72,763 166,888 233,6L5 218,361 159,168 36L,267 100,238 65,587 126,261 112,193 207,096
Bank Premises 32:&91 1:213 80135 3:107 1«1»:861 2:599 10539 3:C29 10950 11193 2:1&15 771-4- 10676
Other assets 124,844 8,535 29,303 8,714 12,207 8,148 64372 17,671 7,24 3,782 5,825 5s52L 11,519
TOTAL ASSETS 47,158,957 2616,070 12,988,477 2821,923 3886,1L40 2735,857 2357,222 7975,998 19L3,681 1230,31L 1975,879 1652,310 L975,086

]/ After deducting $33,000 participations of other Federal Reserve Banks.
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Heliel(c)
LIABILITIES
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 7, 19L8
(In thousands of dollars)

Total Boston New York Philaa. Clevee Riche Atlanta Chicage Stelouis Minn. KanseCyes .Dallas SanFrane
Federal Reserve notes 23,960 043 1456,96l, 5,508,413 16447,289 2107,147 1629,738 1323,805 L4553,505 1085,962 618,566 924,779 602,721 2501 s15h
Depositss
Mimber bank-reserve accte 17,584,327 7L47,21L 5,914,588 790,913 126,596 730,370 743,778 2656,7146 631,555 431,180 809,076 823 ,061 2041 4250
UTeSeTreasurer-general acctel L8L1,139 129,477 02,491 132,353 195,645 120,518 91,360 307,571 89,288 92,838 90,452 82,037 107,109
Foreign Lho,66 21,127 1/148,411 34,789 39,51, 21,046 17,609 58,412 15,462 10,738 15,032 14,603 37,903
Other 436,609 39235 376,405 1,855 6,158 3,138 738 2,671 5,361 1,917 208 L3 34,180
Total deposits 20,302,721 907,053 6,841,895 959,910 1505,913 875,372 853,485 3025,400 741,666 526,673 914,768 920,14l 2220,4,2
Deferred availability items 2,126,986 202,852  L03,719 153,276 201,723 191,090 146,809 292,l17 86,554 54,583 107,271 101,479 185,213
Other liabilities including
accrued dividends 13,493 891 3,403 798 1,597 758 629 2,016 611 L36 5179 551 1422
TOTAL LIABILITIES L6,403% 213 2567,760 12,757,480 2761,273 3816,380 2696,958 2324,728 7873,338 1914,793 1210,258 1947,397 1624,895 L908,033
Capital peid in 198,777 11,318 68,97t 14,565 19,028 8,498 7,777 24,562 6,540 4,378 6,834 7,681 18,625
Surplus }Se«éf«'ci‘mrv.7-)~ - ‘Li8,189 28,117 138,596 35,350 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Sectionm 13b)- 27,543 3,011 7,319 L89 1,006 3,349 762 1,429 521, 1,073 1,137 1,307 2,140
Cther capital accounts . Bi0s 5,86k 16,161 6,26 7,553 5,842 4,845 10,452  L,B55 3,372 @ L,363 4,316 7,336
TOTAL LIABILITIES AND ‘ D '
CAPITAL ACCCUNTS 47,158,567 2616,070 12,988,477 2821,923 3886,1L0 2735,857 2357,222 7975,998 1943,681 1230,31L 1975,879 1652,310 L975,086
Contingert liabllity om bills purchased 2
for foreign correspondents 2,645 167 »-/ 8L46 21 2l3 130 108 360 95 66 93 90 233
Commitments to make industrial
‘loans 6,432 75 196 1,257 140 16 L78 Loo 3,750 120

FeRe nbtes outstanding
Collateral:for Fe Re notes
held by FeRe Agents:

21,598,369 148L,9012

5,668 1437 1687,0L0 2167,382 1675,721 1362,521 4,627,196 1120,622

632,97 ok

6,799 626,119 2598,316

Gold certificates 13,519,000 460,000 4,770,000 550,000 735,000 625,000 675,000 27L40,000 315,000 200,000 280,000 169,000 2000,000
Eligible paper 149,192 4,915 116,687 3,190 - 5335 == - 1,315 200 3,450 - 14,100
UeSeGovte securities 11,925,000 1100,000 1,000,000 1200,000 150Q,000 1075,000 750,000 1900 ,000 950,000 450,000 700,000 500,000 800,000
MATIR ITY DISTRIBUTION OF LOANS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months l1to?2 2to 5 Over
' Total 15 daye 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 297,670 188,977 55,125 91,538 52,980 9,150 - - - -
Industrial loans skl 522 ua 62 83 2 L 1 16 -
TeSe fovte securities 21 .535 ,169 2 .005 ,1355 1 '116 ,331 © 2 :756’122 14’808 pslio 372 0350 114266 ’LF9O - 1 ,1148 !351 50061 o530

1/ After deducting $292,060,000 participations of other Federsl Reserve Banks.
Z/ After deducting $§ 1,799,000 participations of other Federal Reserve Banks.
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