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BOARD OF GOVERNORS OF THE FEDTRAL RESERVE SYSTEM
(Released for Publication Friday morning, June 18, 19L8)

Holiel June 17, 1948

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended June 16 member bank reserve balances increased
$845,000,000, Additions to member bank reserves arose from increases of
$5€L, 000,000 in Reserve Bank credit and $153,000,000 in gold stock and decreases
of $160,000,000 in Treasury deposits with Federal Reserve Banks, $56,000,000 in
money in circulation and $6,000,000 in Treasury cash, offset in part by an
increase of $93,000,000 in nonmember deposits and other Federal Reserve accounts,
Excess reserves of member banks on June 16 were estimated to be approximately
$1,170, 000,000,

Holdings of loans, discounts and advances decreased $17,000,000 while
holdings of United States Government securities increased $400,000,000. The in-
crease in holdings of United Stutes Government securities reflects increases of
$306,000,000 in bills and $178,000,000 in certificates and decreases of $8,000,000
in notes and $5,000,000 in bcndse

Changes in member bank reserve balances and related items during the
week and the year ended June 16, 1948, were as follows:

Increase or decrease

since
June 16, June 9, June 18,
1948 1948 1947

(In millions of dollars)

U, S. Government securities 20,749 + L0oo - L3237
Loans, discounts and advances 296 - 17 + 162
Other Reserve Bank credit L7h + 181 - 3
Total Reserve Bank credit 21,519 + BAl - 278
Gold stock 23,515 + 153 +2,7G2
Treasury currency L, 560 - - - 1
liember bank reserve balances 17,999 + 8L45 +1,7%8
lioney in circulation 27,8C8 - 5 - 387
Treasury cash 1,331 - 6 - 2
Treasury deposits with F, R, Banks 98L - 160 + 759
lonmember deposits and other F,R,accounts 1,472 + 93 - 17
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STATEINENT OF COUNDITION
OF THE TUELVE FEDERAL RUSERVE BANKS CCIBINED
(In thousands of dollars)

Hohol(a)

ASSETS

Gold certificates
Redemption fund for F, R, notes
Total gold certificate reserves
Other cash
Discounts and advances
Industrial loans
Ue S. Govtt, securities:
Bills
Certificates
Hotes
Bonds
Total U, S. Government
securities

Total loans and securities

Due from foreign banks

F. R. notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
llember bankereserve account
U,S,Treasurer-general account
Foreign
Other
Total deposits
Deferred availability items
Other liszbilities including accrued
divicdends
TOTAL LIABILITIES
CAPITAL ACCOUNTS
Capital paid in
Surplus (Ssction 7)
Surplus (Section 13b)
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves
to deposit and Iy, R. note
liabilities combined

Contingent 1liability on bills purchased

for foreign correspondents

Commitments to make industrial loans
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Increase or decrease

since

June 16, June 9, June 18,
1948 19L8 1947
21,62%,170  +158,000  +2,LL1,99L
hiR,222 - 2,500 - 92,020
22’2h1:392 +155,BOO +2:3h9’97h
262,839 + 8,2L7 + 32,789
egl,0%2 - 18,310 + 161,271
1,84 + 977  + 182
8:2h09631 +505:7h0 ‘5:7&6:080
h’597:907 *107,500 'l:7051259
1;95&;809 - BJOOO +l:565’500
5,175,786 = 5,000 45,449,396
20,7k9,22l  ¥400,240 - 4L36,LL3
21,0L5,12  +3%382,907 - 275,010
L9 - - - 53
120,110  + 16,733 + 16,409
3,490,80  +948,016  + LL5,060
22,565 - 3+ 559
136:715 b Bérgoh + 87,565
47,289,438 +1,L7L,L96 +2,657,293
23’688’832 - 33)2h3 = 37902ho
17,998,821  +8LL,7L1  +1,757,8L1
983,801  =140,03% + 759,231
356,998 - 13,959 + 51,533
521,963  + £L,h86 - 29,40k
13,861,583  +735,225  +2,539,201
2,976,960  +767,309  + LuB,266
18,252  + 1,18 ¢+ 5,535
46,545,427  +1,L70,489 +2,611,762
198,359  + 3265+ 6,663
L‘ha; 189 - - + 8:366
27, 5)-«5 - = + 88
69,720  + 3,64+ 30,41l
47,289,438 +1,L7L,L96 +2,657,293

51, 1% L 3a
2,973 - 25 - 3,017
6,62l 20 - 288



Helio 1(b)

STATEMENT COF CONDITICN OF THE FEDERAL RESTL.RVE BANKS ON JUNE 16, 1948
(In thousands of dcllars)

ASSETS
Total Boston  New York  Phila, Cleve, Rich. Aatlanta Chicago 5t,Louis #iinn., Kans,Cy. Dallas Sanfran,
Gold certificates 21,623,170 TI0,572 7,23L,113 981,698 13L6,L12 956,205 998,196 L328,062 569,784 L25,268 753,086 510,387 27LL,385
kedemption fund for
¥, K. notes 618,222  54,L8Y 66,291 56,889 72,871 55,797 37,849 96,898 L5,809 22,52, 34,908 25,LL0  L8,L61
Total gold certificate
reserves 22,211,392 825,057 7,300,L0k 1038,587 1419,283 1012,002 1036,0L7 LL2l,960 615,593 LLT,792 792,99k 535,827 2792,8L6
Cther oash 262,839 29,397 50,265 11,086 2L,L97 15,323 22,17k 3L,976 12,872 &,30h 9,537 11,511 3L,807
Uigcounts and advances 294,0%2 20,245 89,352 24,913 27,119 16,300 11,130 33,860 16,375 5,875 12,4673 8,710 27,L80
Industrial loans 1,868 -- - - oLT 262 59 1,000 - - - - - - - - - - - -
U. S.Govt, securities:
Bills 8,240,631 553,968 1,975,955 588,628 790,029 935,180 413,128 1175,550 uL6,335 252,237 38L,10L 373,457 7L6,060
Certificates 4,397,007 295,585 1,004,323 314,078 421,541 285,559 220,435 &2L,76 242,772 134,588 204,949 199,268 399,147
Notes 1,934,800 130,065  L63,330 138,203 185,489 125,68, 96,997 274,912 106,826 59,222 320,183 87,683 175,636
Bonds 6,176,786 415,228 1,481,082 Lit1,208 592,169 4LOL,1L5 309,681 877,647 341,053 189,065 287,906 279,926 560,710

Total U,S.Government
securities 20,7L9,22, 139&,8&6 1,275,290 1482,117 198G,228 1347,538 10L0,221 2956,871 113%5,572 635,112 967,142 9&0,33& 1883,553

Total loans and

securities 21,045,124 1415,091 5,084,642 1507,577 2016,609 1363,897 1052,351 2990,731 1153,3L7 640,987 979,815 3h9,0hl 1911,033

Due from foreign banks L9 3 1/ 16 N L 2 2 7 2 1 2 2 L
¥,R,notes of other banks 120,110  L,668 20,039 6,721 7,377 12,657 12,230 14,792 8,673 3,425 6,935  L,9L3 17,650
iUncollected items 3,450,64) 254,797 661,945 275,L38 349,020 288,016 221,096 520,319 151,417 86,999 189,455 146,495 305,643
Bank premises 32,565 1,218 8,19, 3,119 4,871 2,603 1,5h2 5,050 1,953 1,195 2,L21 7 1,682
(ther assets 136,715 14,331 30,968 9,075 12,655 8,548 6,655 18,567 1,635 3,973 6,041 5,994 12,245
TCTAL ASSETS 47,289,438 254h,562 13,136,463 2851,607 383L,316 2703,0L48 23%52,095 8007,382 1951,L92 1190,766 1987,200 165L,597 5075,910

1/ After deducting $3%3,000 participations of other Federal Reserve Banks,
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H.oli.1(c) STATEKENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNE 16, 1948

LIABILITIES (In thousands of dollars)
Total Boston tew York Fhila, Cleve, Rich, Atlanta Chicago St.Lcuis Linn, Kans.Cy. Dallas SanfFran,
Federal Reserve notes 23,688,832 1L31,615 5,Lhe,L52 1627,L67 207L,060 1608,413 1311,517 L4505, 986 1079, 604 612,856 918,13Z 593,918 2482,810

Deposits:
..ember bank-reserve acot. 17,998,821 761,397 6,098,737 823,933 1272,027 732,006 730,432 2759,3€L €28,%61 120,338 81L,555 837,595 2120,036
U.S.Treasurer-general acct. 983,801 143,547 27L,8C6 L7,17% 73,611 52,357  L7,037 136,230 63,721 52,889 58,152 52,403 81,87k

roreign 356,998 21,281 1 /127,909 27,273 30,976 16,498 13,805 45,791 12,121 g,418 11,784 1L,LL8 29,49,
Other 521,963 3,496 7 Ls8,3285  2,cho , 794 1,896 S1lh 3,955 5,588 1,240 320 L9 36,406
Total deposits 19,861,583 829,721 6,953,637 90C.L20 1384,L08 802,757 791,788 29L5,3L40 709,791 L82,885 884,851 901,725 228,010
DJeferred availubility items 2,976,960 23,50 500, €48 262,835 305,329 252,851 216,096 L452,577 133,16 74,817 155,542 131,209 257,L47
Other liabilities including
accrued dividends 18,252 1,143 5,317 1,125 1,918 909 774 2,597 77k o0k 771 g1l 1,609
TOTAL LIABILITIES 16,545,627 2436,081 12,008,285, 2791,8L7 3765,715 266L,930 2320,175 7906,500 1923,275 1171,082 1959,275 1627,755 5009,876
Canital paid in 198,%5 11,31l 63,503 14,545 18,995  8,L&7 7,757 2L,Lhs 6,526  L,369 6,802 7,639 18,593
Surplus (Section 7) L8, 189 28,117 138,594 35,350 42,173 21,210 19,11c 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Section 13b) 27,54L3 3,011 15519 L,L8g 1,006 , 319 762 1,429 521 1,073 1,137 1,307 2,140
Uther capital accounts €9,720 5,139 13,391 5,376 6,427 5,092 4,291 8,787 L,198 3,029 5,834 3,807 6,2L9
TOTAL LIABILITIES AKD . ,
CAPITAL ACCOUNTS 147,289,438 254k,562 13,136,463 2851,607 383k,316 270%,0L8 2352,095 8007,382 1951,L92 1190,766 1987,200 1654,597 5075,910
Contingent liability on bills purchased
for foreign correspondents 2,973 187 2/ 951 2l 274 16 122 Lok 107 T4 104 101 262
Commitments to make industrial -
loans 6, €21, 75 - - 320 1,273 134 16 353 580 -~ 3,790 - - 123

F. R. notes outstanding  2),,L,67,437 468,538 5,660,582 1670,848 21L7,781 1665,L77 135k,526 L578,746 111,601 631,805 9u3,960 6€2L,Lok 2601,077

Collateral for ¥, K., notes
held by F.R.Agents:

Gold certificates 13,23 .000 L60,000 4,470,000 550,000 735,000 €25,000 675,000 2700,000 315,000 200,000 280,000 169,000 2050,000
Eligible paper 2,964 5,LL0 8,902 9,878 -~ 4,585 - - - - 7,915 - - L, Ly - - 6,800

U.S.Govt. securities 12,225,000 1100,000 1,300,000 1200,000 1500,000 1075,000 750,000 1900,000 950,000 450,000 700,300 500,000 300,000
MATURITY DISTRIBUTICI OF LOANS AND SECURITIE

Within 16 to 31 to 61 to gl days to 6 months 1 to?2 2 to 5 Over
Total 15 days 30 days 60 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 29l,032 74,801 43,580 62 582 113,042 19 L - - - - - -
ladustrial loans 1,868 1,559 - - 175 98 2 L 14 16 - -
U.S,Govt, securities 20,749,224  L,175.556  1,Lhgh.006  2,181,1h2 2,632,306 2,179,867 1,908,561 - - 1,138,651 5,038,135

1/ After deducting $228,05%,000 participations of cther Feceral keserve Banks,
?}'After deducting $2,022,000 participations of other Federal Reserve Benks,
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