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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEI]
(Released for Publication Friday morning, June 11, 1948)
Hedol June 10, 1948

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended June 9, member bank reserve balances increased
$60,000,000, Additions to member bank reserves arose from decreases of
$423,000,000 in Treasury deposits with Federal Reserve Banks and $31,000,000 in
money in circulation and an increase of $19,000,000 in gold stock, offset in part
by decreases of $337,000,000 in Reserve Bank credit and $2,000,000 in Treasury
currency and increases of $74,000,000 in nonmember deposits and other Federal
Reserve accounts and $2,000,000 in Treasury cash, Excess reserves of member banks
on June 9 were estimated to be approximately $920,000,000,

Holdings of loans, discounts and advances increased $73,000,000 while
holdings of United States Government securities decreased $334,000,000, The
decrease in holdings of United States Government securities reflects decreases
of $338,000,000 in bills, $15,000,000 in notes and $1,000,000 in bonds and an
increase of $20,000,0C0 in certificates.

Changes in member bank reserve balances and related items during the
wveek and the year ended June 9, 1948, were as follows:

Increase or decrease
since

June 9, June 2, June 11,
1948 1948 1947

(In millions of dcllars)

U. S. Government securities 20,349 334 -1,229
Loans, discounts and advances 313 + 73 + 136
Otler Reserve Bank credit 293 - 75 + 8
Total Reserve Bank credit 20,955 =337 -1,085
Gold stock 23,362 + 19 +2,336
Treasury currency 44560 - 2 - 1
Member bank reserve balances 17,154 + 60 +1,126
Morey in circulation 27,364 - 21 - 33

Trzasury cash 1,337 + 2 + 5
Treasury deposits with F, R, Banks 1,144 =423 + 649
Normenber deposits and other F, R, accounts 1,379 + 74 - 139
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ASSETS

Gold certificates
Redemption fund for F, R, notes

Total gold certificate reserves

STATE! ENT OF CONDITION
OF THE TVJELVE FEDERAL RESERVE BANKS COLBINED
(In thousands of dollars)

Increase or decrease

Other cash

Discounts and advances

Industrial loans

U, S, Govt, securities:
Bills
Certificates
Notes
Bonds

Total U, S, Government

securities

Total loans and securities

Due from foreign banks

F. R, notes of cther banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
lsember bank-reserve account
U.S,Treasurer-general account
Foreign
Other
Total deposits
Deferred availability items

Other liabilities including accrued

dividends
TOTAL LIABILITIES

CAPITAL ACCOUNTS

Capital paid in
Surplus fSection 7)
Surplus (Section 13b)
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold certificate reserves

to deposit and F, R, note
liabilities combined

Contingent liability on bills purchased

for foreign correspondents

Conmitments to make industrial loans
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since

June 9, June 2, June 11,
1948 __lols ol
21,165,170 + 10,000 +2,395,492
620,722 = 2 - 01,405
22,085,892 + 9,998 +2,3%0%,797
25L,592  + 9,347 + 25,217
312,3L2  + 72,886 + 137,552
891 = 17 - 871
7,934,801  =338,200 =6, Ly, 77
14,289) 507 + 20'000 -11812.759
1,9L2,800 =~ 15,000 +1,57%,500
6,181,786 = 1,000  +5,L5L,396
20:3}48:98LL "33“-1200 ’1022903}40
20,662,217 <-261,331  =1,000,659
Lo - - 53

103,377 + 8,2l + 3,036
2,500,628  =1%8,090 + 198,215
32’568 hathad + 562
173,619 + 3,814 + 122,L08
15,814,942  ~-368,021 +1,560,523
23,722,075 = 19,375 - 388,165
17,154,080 + 59,696 +1,126,208
1,143,83) -L23%,505 + 6L8,534
3700967 + 2807247 - 59:707
L7,y + b5a61§ - 1,289
19,126,358 =289,lL7  +1,71%,6%6
2,209,651 = 63,041 + 189,825
17,054+ 235 + 2,261
Ls,075,138  =371,628 +1,517,757
197,594 - 232 + 6,195
L8,189 - + 8,366
27,543 - + 88
66,078 + 3,839 + 27,817
L5,81L,0L2  =368,021  +1,560,523
51457 3% %69%
3,298 + 7 - 2,77k
6:60& + 1 - 272
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STATEIENT CF CONDITIOH OF TH: FEDERAL RESE!VE BANKS CN JUNE 9, 1948
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Pich. Atlanta Chicago St,Louis iinn., Kans,Cy. Dallas SanFran,
Gold certificates 21,l65,170 851,002 6,633,006 1037,680 1126,252 1031,679 1654, 372 Li306,722 593,137 L65,781 775,129 527,581 2762,629
Fedemption fund for
¥. R. notes 620,722 5L, 731 67,269 57,277 73,152  55.373 38,091 97,197 L5.9ck  22,55h 34,059 25,51k  LB,701
Total gold certificate ‘
reserves 22,085,892 905,723 6,700,275 1094,957 1LS9,Lcl 1067,052 1092,L63 LL03,919 639,CL1  L8B,335 810,088 553,09 2811,53G
Other cash 2sh,552 30,475 ho,hee 10,580 26,815 15,820 18,617 3L,691 12,179 5,433 7,936 9,752 32,892
Discounts and advances 312,342 22,451 110,267 18,270  %2,,90 18,878 10,498 34,812 10,152 ©,475 11,493 8,110 29,446
industrial loans €91 - - 570 262 59 - - - - - - -
Ues S, Govt, securities:
Bills 7,954,891 533,15 1,902,6LL 566,789 760,718 515,324 397,80C 1127,L5% 438,15 242,879 369,853 350,001 720,306
Certificates L,289,507 288,357 1,028,548 306,399 411,235 278,578 215,047 609,487 236,836 171,298 199,928 194,395 383,389
lotes 1,942,800 130,603 Lés,8LE 138,77L 186,256 126,173 97,298 276,0Lh9 107,268 59,L67 60,556 88,046 176,362
Bonds 6,181,786 135,565 1,482,280 LL1,566 592,6L8 Lc1,L70 309,011 878,758 241,215 189,218 2PPR,129 280,152 561,163
Total U.S,Government
securities 20,3L8,98L 1367,9L0 ),879,320 1L53,52R 1950,857 1321,5L5 1020,156 2891,3L7 1123,528 622,862 9LS,L86 922,195 18L7,220
Total loans arnd
securities 20,662,217 1390,391 L,989,587 1L72,368 1983,609 13L0,L482 1030,65k 2926,159 1133,680 628,337 959,979 930,305 1876,666
Due from foreign banks Lo 3 1/ 16 L L 2 2 7 2 1 2 2 L
FeR,notes of other banks 103,377 L, L95 15,176 5,865 6,117 12,612 9,165  1L,L86 8,160 2,2C5 5,637 L,293 15,166
Uncollected items 2,502,628 205,023  LL8,960 169,607 2L8,593 216,%62 199,673 Leoo,L19 118,6l1 68,311 135,810 116,075 215:154
Ef?k premises 32,568 1,218 8,154 3,119  L,87 2,603 1,5L2 2,030 1,953 1,195 2,l21 777 1,682
-ther assets 173,619 11,954 Li,1b0 12,117 16,571 11,32 8,789 2L,510 10.007 _ 5,270 8,028 _ 7,888  16,0L3
TOTAL ASSETS Ls,814,9k2 25L9,292 12,252,710 2768,617 3785,987 2686,235 2320,905 7807,221 1923,663 1169,087 1929,901 1622,187 L4569,137

l/ After deducting $33,000 participations of other Federal Reserve Bankse
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Holi.1(e)

LIABILITIGES (In thousands of dollars)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNE g, 1948

Total Boston New York Phila, Clevs, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas Sanfran,
Federal Reserve notes 23,722,075 1430,726 5,447,214 1625,747 2075,722 1614,610 1314,264 4503,813 1081,795 612,741 919,140 596,237 2494,066
Deposits:
vomber bankereserve accte 175154,080 752,034 5,489,235 806,329 1267,536 733,737 741,803 2628,005 620,076 411,964 798,513 816,273 2083,575
U.Se.Treasurer-general acct.l,143,034 105,962 183,701 101,133 116,692 80,087 60,080 165,423 65,365 81,443 56,180 62,928 63,831
Foreign 370,967 22,327 1/131,601 27,621 32,503 17,312 14,485 48,049 12,719 8,833 12,365 12,012 31,140
Other 457,477 2,156 400,535 1,838 6,377 1,820 1,161 2,261 54076 1,688 145 594 33,764
Total deposits 19,126,358 883,479 6,205,072 936,021 1423,108 833,016 817,538 2843,738 703,238 503,928 867,203 €91,807 2217,310
Deferred availability items 2,209,651 136,748 368,333 145,330 217,205 199,820 156,599 352,142 109,819 61,317 115,063 106,734 190,491
Other liabilities including
accrued dividends 17,054 1,047 4y727 1,120 1,728 921 769 2,488 766 514 681 713 1,580
TOTAL LIABILITIES 45,075,138 2502,000 12,025,396 2709,118 3717,763 2648,367 2289,170 7707,181 1395,618 1179,500 1902,087 1595,491 4O03,447
Capital paid in 197,924 11,312 68,898 14,546 18,983 8,466 Ty747 24,129 6,522 4y 369 6,795 7,635 18,592
Survlus (Section 7) LL5,189 28,117 138,596 35,350 42,173 21,210 19,110 066,217 16,972 11,233 16,143 14,111 38,952
Surplus {Section 13b) 274543 3,011 74319 44489 1,006 3,349 762 1,2 521 1,073 1,137 1,307 24140
Cther capital accounts 66,078 44852 12,501 5,114 6,062 L4843 L4116 8,265 4,030 2,912 3,73L 3,643 6,006
TOTAL LIABILITIES AND
APITAL ACCOUNTS 454,814,942 2549,292 12,252,710 2763,617 3785,987 20606,235 2320,905 7807,221 1923,663 119¢,037 1929,901 1622,187 4969,137
Contingent liability on bills purchased
for foreign correspondents 3,298 208 2/1,056 267 303 162 135 449 119 82 115 112 290
Commitments to make industrial
loans 6,604 75 - 296 1,273 138 16 353 580 - 3,750 - 123
¥, R, notes ovtstanding R44480,222 1468,386 5,679,850 1668,054 21404355 1670,193 1350,467 4584,156 1114,006 632,938 945,879 622,994 2596,354
Collateral for F,R.notes
held by F.R.Agents:
Gold certificates 13,229,000 460,000 44,470,000 550,000 735,000 625,000 675,000 2700,000 315,000 200,000 280,000 169,000 2050,000
Eligible paper 544197 8,780 1,272 Ty173 - 74945 - -— 24 3.0 50 3,887 - 10,350
U.S,.Govt, securities 12,225,000 1100,0C0 1,300,000 12C0,CCO 1500,0C0 1075,00C 750,000 1900,000 950,000 450,000 700,000 500,000 &00,C00
MATURITY DISTRIBUTION OF LOANS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1to2 2 to 5 Over
Total 15 days 30 days £0 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 312,342 83,021 35,119 82,84 01,49/ 20,013 11 - - -
Industrial loans 391 579 30 175 66 7 L 14 16 -
U8, Govt, securities 20,348,984 1,804,473 3,782,920 2,213,955 2,376,322 2,186,867 1,802,161 - 1,138,651 5,043,135

1/ ifter deducting [R39,248,000 participations of other Federal Reserve Bonks.
2/ After deducting . 2,242,000 participations of other Federal Reserve Banks.,
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