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BOARD OF GOVERNMORS OF THE FEDBRAL REGERVE SYSTEW
(Released for Publication Fridav morning, June l,1948)
Holiel June 3, 1948

CONDITION OF THE FEDERAL RESERVE, BANKS

During the week ended June 2 member bank resepve balances increased
$19%,000,000, Additions to member bank reserves arose from decreases of
$221,000,000 in Treasury deposits with Fedeyul Reserve Banks and $30,000,000 in
nonmembér deposits and other Federal Reserve accounts ‘and increases of
$91,000,000 in keserve Bank credit and $48,000,000 in gold stock, offset in part
by increases of $195,000,00Q in money in circulation dnd $2,000,000 in Treasury
cash, Excess reserves of member banks on June 2 were estimated to be approximately
3920, 000, 000,

Holdings of loans, discaunks.iand advances decreased.3$82,000,000 while
holdings of United Ststes Government securities increased $91,000,000. The increase
in holdings of United States Government securities reflects increases of
$14l;,000,000 in certificates, $77,000,000 in bills and $11,000,000 in notes and
a decrease of {14,0,000,000 in bonds,

Changes in member bank reserve balances and related items during the
week a nd the year ended June 2, 1948, were as follows:

Increase ‘or decrease
since

June 2, Vay 26, June L,
1948 19L8 1947

(In millions of dollars)

U, S.! Government securities 20,683 + 9l -1,077
Loans, discounts and advences 2Lo - 82 + 65
Other Reserve Bank credit 368 + 82, + A9
Total Reserve Bank credit 21,292+ 91 - 92
Gold stock 23,3L3 + 48 +2,%53
Treasury currency L, 562 + 1 + 1
liember bank reserve balances 17,094 + 193 +1,17%
lioney in circulation 27,895 + 185 - 366
Treasury cash 1,335 + 2 - 31
Treasury deposits with F4R, Banks 1,567 - - 22 + 9l
Nonmember deposits and other F,R.8ccounts 1,505 - 30 - 280
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| STATEUENT OF CONDITION ,
0F THE TVELVE Il DbRAL. BESERVE BANKS COMBINED
(In thousands of dollars)
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H.).l.l(a.)
Increase or decrcase
since
June 2, lay 26, June U,
1948 1948 1947
ASSETS
Gold certificates Pl 455,1/3 +50,000 +2,4%0,492
Redemption fund for F, R, notes % 5 + 1 - ;1,u91
irtal gold certificate reserves ed 4,5,004 + 50,001 +Z ,8C1
0l » cash ’ 245,245 ~35,076 + 17,u
Tonoounts and advances 2%5G,L56 -81,301 * ”:’?LO
Irivstrial loans 308 + 21 - 131
U. 3. ovt, securities: ( ' )
Bills 8,27%,001 475,500 -5,3 m),?l
Certificates L,2é80,507  +1L3,51L -W,/ 1,759
Mutes 1,947,800 = 11,000 7 41,588,500
Bonds &,182,786 =140,21L el
Tetal U, S¢ Government g ) .
TSccurities 20,56%,18l,  + 50,600  =1,077,077
Total loans and securities 20,92%,548  + 9,520 01z, 148
Duc from foreign banks L9 - - - 53
F. R, notes of other banks 95,126 = 3,249 4 7,610
Uncollected items 2,4,0,718 #1831,k L+ 24L,0L9
Bank premises 22,568 - LG + 562
Other assets 175,805 - 7oL + 120,551
TOTAL ASSETS 06,182,945 3 +146,127 £1,73L,4/8
LIABILITIES
Federal Reserve notes 2%, 71,450  +153,525 © 389,128
Deposits: .
liember bank -reserve account 17,008,380 +103,517 *1,173,775
U,S.Treasurer-general aczcount 1,)0],/j9 ~2?3,Z al * 91,336
Foreign sl 22t - 50,078 - 158,084
Othe 15,86 = 3,5 = 3,210
Total deposits 19,L15,83 bu = 7 +L,w)7 317

Deferred availability items
Other liabilities including accrued

7 Z
:.,~—(L,v [

+ l Uiy 6‘7

dividends ,15,819 - 1,084 + 3,161
TOTAL LIABILITIES L5, 06,706 *#1L1,4h2  +1,80L,477
CAPITAL ACCOUNTS
Capit:l paid in 198,226 ¢ 106 + 5;7?9
Surplus (3ection 7) LA, 189 - - + 8,356
Surplus (Section 13b) ‘ -- + 38
Other capital accounts + + 2L,981
TCTAL LIARILITIES AND CAPITAL ACCOUNTS +145, 127 +1,72k,£78
Ratio of gold certificate rererves
to deposit and F, K. note i - o S
liabilitiss combined 5l.2% 4 W17 5e85
Continpgent liability on bills purchased . )
for foreign correspondents 3,491 9 - 5,005
Commitments to make industrial loans 6,%0% 21 o L
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H-l#.o l(b )

ASSETS

Gold certificates
Redemption fund for

F,R. notes
Total zold certificate

238rves
O T L VAT

Other cash
Uiscounts and advances
industrial loans

. S. dovb, securitiss:
Bills
Certificates
Notes
Bonds
Total U.S.Government
securities

Total loans and
securities

Yue Trom foreign banks
F.R.notes of other barks
Uncoliected items

Bank premises

Cther assets

TOTAL ASSETS
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STATEMENT OF CONDITION

.OF THE FEDERAL RESEKVE BANKS ON: JUNE 2, 19h8
(In thousands of dollars)

Total Boston New York Fhila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas SanFran,
) = vz o~ ~ - 3~ } o <273 s - DA N e A
21,155,170 854,042 6,75L,0496 1031,L65 1395,95C 1052,008 1090,005 4210,72u 598,318 465,563 763,229 510,933 £757,361
e : 2z (o e S = - Z / a o on! > ot 2} 0AN o ] ) ~1
’2\),7CL BL:lZ'l Of =T 5.":5:77 725,152 5');37:’ Z,IQ_’_’(\,O/) ‘}7:197 45,904 E—‘-: 224 9"*]’/:\‘ 2‘:, 51y L8,721
2 = ~Ef 7 > 7 O 27 ~ LA { 7 T 1N ~ 20 - =zl o S 7 s
22,075,894 TT3 5,821,765 1088,7.2 1469,132 1,107,3911083,157 L307,921  &ih,222 489,117 798,1%9 536,453 2816,06
eh5,245 30,457 5,150 11,89% 25,024 16, /9’* 18,647 32,801 11,155 5,216 8,77k 8,537  30,64<
o) i 7z ~ i 73 : - T ~1 2N~ P - I -~ — Ve
'CBQ,;‘SO 5 ,L“:_}C 't?"’-i: 082 17 »9<5 ‘C—@’bl‘?/ lL*! 155 i1, 19“3 333 132 lC,EJ—rE 3,)5 1L, 1‘}-}- { ,2 0 16, 165
908 - - - - 89 262 57 - - - - - - S - - -
8,273,001 556,150 1,903,733 S90,9k7 703,11 537,288 L1L,755 1175,507 LS6,798 253,231 385,617 37h,928 751,007
‘N7 p OZ e i 7 AG ZIR ST77 o745 21 0L 2 AR AL S DZE 720 2n £Q4 ac N4 z ) zZ07 57
L‘,269, 5'“7 587,015 1,045, jB‘C /'J;;,QZO L!\}‘:a,jl?‘ C/{,C?':) (.lL;,uL;j OO0,0_L_) L)jj,?‘)—- 1 ‘Q,udv 1 9,\)00 199,489 98[, 5{1&
— - ] VoSN = - ) L), - 7 = Sl Y 7 ~ 7 ~EC o 70 - 7
1,957,800 131,511 i;i}j,;}..}_;j 9, 8¢ 187,854 127, 17 58,151 278 168,090 50,026 gl,z255 88,726 177,723
TR 7 fapm Lz I 3 o =} e oz ZAe o~ o770 il ZT 3 LG TRr L 2Ar nn A1 DCH
6, 182,766 415, 695 1,L8e,520 92, il Lon,E28 355,521 870 541,570 189,208 82,180 282,192 561,294
a . —~ —~ } m— H ~ ~ 1 Y2 O~ VaRr4 ~Z (S 7 > , 3 27 c ~7 /. ~Z27 2y o097 oo
20,483,184 1390,406 4,959,155 1L77,L00 1982,397 1343,2L9 1034,010 2938,822 11L1,960 633,092 S&L, 004 537,341 1877,555
- ~2 g 112 Acl Sz - S AA7 - Q . . ; I z o nop J
20,923,548 1,413,866 5,023,537 1495,91L 2007,7781357,46L 10L3,106 2968,98, 1154,222 (37,067 974,255 olk, 611 1893,72l
Lo 3 1/ 16 It N 2 2 7 2 1 2 2 L
. . VLo z 2L . z¥ ~
95,136 871 13,7h9  slkfe 549 10,83 10,610 13,3% 6,306 2,73 . 5,710 3,75 12,107
Is e L] = T Az —~— 4 LN ok R R ey 2 ISRy ¢ ; H Is o )
2,’2;{),718 22e, ey 559,155 175,105 263,573 233,836 150,185 w4lL,579 114,560 68: 508 "1 ’1"22‘5 118,987 189,119
4 iy ~ - - ”~ ~ 3 3,/ el Vo A
32,548 1,714 8,154 3,119 L,&674 2, 603 1,542 3,030 1,953 1,195 2,421 777 1,882
- b : . 3 . 11 Y AR > [ o] o A
169,805 11,554 39)9L 11,873 16:r50 1,069 8: H59 dh: 005 9;7&& 5s 1&9 7,801 1,751 1930\63
Y P . i A0 . Is o AN Z
ué,182,963 2593,537 ﬂ%h37,519 2792,118 2792,64) 27L5,076 2335,941 7744, 776 19L0,170 1206,987 1942,360 1620,898 4959, 023

1/ After deducting $3%,000 participations of other Federal Reserve Banks,



H;h.l(c) STATEMENT OF CONDITION OF THE FEDERAL RESLRVE BANKS ON JUNE 2, 1948
LIABRILITIES (In thousands of dollars)

Total Boston New York  FPhila, Cleve, Rich, Atlanta Chicago St.Louis Minn., Kans,Cy, Dallas SanFran,
Federal Reserve notes 22,7L1,L50 1432,198 5,461,394 1422,97h 2075,896 1615,0929 1315,493 451,097 1081,911 612,598 918, L22 591,973 2495, 343

Deposits: - _ )
tember bank-reserve acct.l7,09L,38l 721,193 5,532,290 785,743 12%1,221 735,156 739,617 2623,397 £22,L90 L16,706 790,301 808,01k 2037,355
U.S.Treasurer=general acct.557,339 156,623 356,929 1%6,374 147,037 121,8L2  80,LL9 142,208 90,8380 96,419 82,009 1,567 65,000

Foreign §L2 220 19,725 1/1&9,5qa 25,272 25,70h 15,288 12,792 h2,§§2 11,232 7,800 10,920 10,608 27,555
Other L11,862 1,975 T 354,175 1,593 5,776 2,671 709 3,890 5,713 1,6L7 el 818 32,003
Total deposits 19,115,805 899,516 6,373,286 9L8,8Li 1L%2,7L0 875,963 633,567 211,327 730,315 522,572 883,654 691,007 2212,61L
Deferred availability items2,272,492 213,407 421,658 160,01 214,201 214,668 154,369 337,419  99,h20 53,660 111,845 107,590 184,015

Other liabilities including

accrued dividends 16,819 1,067 L5509 1,057 1,942 899 7kl 2,k324 795 L8g &0l 793 1,45
TOTAL: LIABILIT IES L5, LLE, 766 25L6,308 12,200,799 £732,09L 372k ,7yg 2707,459 2304, 570 1665,279 1912,&@1 1189,519 1914,81¢ 159L,363 L893,659
Capital paid’in 198,226 11,311 €9,175 1,55 18,976 8,460 7Ly 2h,ioh o 6,522 L, 305 ? 193 7,835 18,592
Surplus (Section 7) Lhks,ing 28,117 135,50% 35,350 42,173 2L,=100 19,110 6b,e1 lu, 72 11,233 156,148 14,111 33,952
surplus (Section 130): 27,543 3,011 7,319 L 489 1,005 55569 752 1,429 521 1,073 ,1?7‘ 1,307 2,140
Jther capital accounts . B2,239 g,@zb 11,42h l;,8%9 5,710 14,598 3,932 7,747 3,754 2,797 3,65 3, L 5,@8ﬁ
TUTAL LIABILITIBS AND L " o e B N B e i vsn N
CAPITAL ACCOUNTS. 46,182,963 2593,L57 12,L57,51% 2792,116 3792,540 2745, 076 24%5,9L1 776k, 775 19L0,170 1208,967 19L2,360 1620,898 L9S5g,02%
Contingent liability on bills purchased . . -
for foreign correspondents 3,201 207 2/ 1,053 267 303 161 125 bus 118 8= 115 lle =90
Commitments “to make industrial ‘ ; . - A
loans 6,403 75 - - 280 1,250 138 16 35% 580 - - 3,750 - - 127
#. R. notes outstanding 2l han,hzh 7k, 7hb 5,681,679 1445,500 21hk,956 1669,107 1393,219 L953,284 1110,3028 633,375 943,100 522,8lLe ©590,828
Collateral for F. R. notes .
held by F.R.Agents: - . o~ o~ 0 ~n On
Gold certificates 13,229,000 460,000 L,L70,000 550,000 735,000 625,000 675,000 2700,000 315,000 200,000 280,000 163,000 2050,000
kligible paper 55,927 13,589 1%,29¢ 5,208 - - 6,165 - - - - o,b?o 50 8,883 - - 2,3?0
U.S.Govt. securities 12,225,000 11G0,000 1,300,000 1200,000 150C,000 1075,000 750,000 1900,000 950,000 450,000 700,000 500,500 800,000
MATURITY DISTRIBUTION OF LQANS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1to? 2 tc 5 Over
Total 15 days 30 days 60 days 90 days " 6 months to 1 year years years 5 years
Discounts and advances 2%9,156 88,393 16,229 7%,%20 331,491 11 12 - - - - -
Industrial loams 908 525 28 171 61 9 4 1L 1o

U.S. Govt, securities  20,683,18) 2,047,230 3,582,550 2,577,606 2,308,854 2,186,867 1,797,161 - - 1,138,651  5,0Lk4,135
1/.Aftef deducting $212,160,000 participations of cther Yederal Reserve Bunks,
2/ After déductine $2,258,000 participations of other Federal Reserve Banks,
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