'BOARD OF GOVERMNOKS OF THE F'EDERAL RTUSERVE SYSTEM

(Releaséd for Publication rriday mofning;*Mdy{El, 1948
CHlel May 20, 1948

CONDITIDN OF THE FEDERAL RESERVE BANKS

During the week ended May 19 member bank reserve balances decreased
$581,000,000, Reductions in member bank reserves arose from increases of
$293,000,000 in Treasury denosits with Federal Reserve Banks, $10,000,000 in
Treasury cash and ¢p,OOO 000 in nonmember deposits and other Federal lteserve
accounts and a decrease of $36l,000,000 in Keserve Bank credit, offset in part
by a decrease of $72,000,000 in money in circulation and an increase of
$20,000,000 in gold stock., Excess reserves of member banks on liay 19 were
estimated to be aoprox1mat°ly $)%O 000, 020,

Holq1ngs of loans, dlscounts and advunoes decreased $25,000,000 and
United Stutes Government securities decreased $250,000,000, The decrease in hold-
ings of United States Government securities reflects decreases of $241, 000, 000
in bills, $47,000,000 in certificates and $20,000,000 in notes and an increase of
$57,000,000 in bonds, .’

Changes in member bank reserve balances and related'itemssduring the
week and the year ended liay 19, 1948, were as fcllows:

Increase or decrease
since

fay 19, May 12, May 21,
ioks 19h8 1947

(In mllllODS of dollars)

U, S. Governient securities 20,098 - 250 -1,578
Loans, discounts and advances T 226 - 25 + 107
Other Reserve Bank credit 350 - 89 + 7L
“Total ‘Reserve Bank credit 20, 67k < 34, -1,%97
Gold stock 2%,245 + 20 +2,557
Tre.sury currency L, 559 - 1 .-
uﬁﬂnur bank reserve balances 16, 506 - 581 + 56l
icney in circulation © ¢ 27,690 - 72 - 426
Treusury cash 1,229 + 10 - 9
Treusury deposits with F, R, Banks 1,612 + 293 +1,073
iionmember deposits and other Fi,R,accounts 1,5b1 + 5 - 242
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STATEIENT QF CONDITLON

OF THE T \[E‘LVJ‘L FEDERAL RESERVE BANKS C BINED

Helie1(a)

ASSETS

Gold certificates

Redemption fund fer F, R, notes
Total gold cert1f10¢te reserves

(In’ thousando of dotlars)

Increase or decrease

Other cash
Discounts and advances
Industrial loans =
U, S, Govt, securities:
Bills
Certificates
otes
Bonds
Total U, S. Government
securities

——

.

Total loans and securities

Due from foreign banks

P, R, notes of other banks
Uncollected items:”

Bank premises

Other %ésets

POTAL ASSETS

LIABILISIES

Federal Keserve notes
Deposits:

vember bank-reserve account
U.S,Treasurer-general account

Foreign.
Uther
Total deposits
Deferred availebility items

Other lisbilities 1ncludinp accrued

.

dividends
TOTAL LIABILITIES

APITAL ACCOUNTS

Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capifal sccounts
TOTAL LIARI]

to depesit and F.R, note
liabilities combined

Contingent liability on bills purchased

for foreign correspondents

Commitments to make lndustrlal*loans ‘

http://fraser.stlouisfed.org/
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LITIES AND CAPITAL ACCCUNTS
Ratio of gold certificate reserves

since
flay 19, lay 12, lay 21,
1948. 1948 1947
21,355,170 + 13,000  +2,42L,992
éL,221  + 1,205 - 91,279
21,979,391  + 14,205  +2,333,713
288,907 + 2,251 + 37,370
225,250 - 2,933 + 108,185
898 + 20 - 699
7 9703\: 801 e('2)4-01900 "7': 0730 528
4,118,993 - L6,750 = _692,725
~ 1,936,800 = 20,000 * +1,58%,

6:3381650 + 57:&30 +5360)1860
20,098,244  -250,220 '—1,b7f 993
2,324,392 -275,133 ' ~1,470,507
L9 -—- - 53
112,062 + 5,616 + 13,682
2,970,716 +156,310 + 533,989
32,697  + 5 + 572
167,182 + 3,710 + 118,705
45,875,356 - 92,676 +1,567,478
23,596,136 - 58,212 - L06,079
16,505,548 -981,197  + 565,245
1,612,086  +292,552  +1,07%,293
368 ) 728 - 5) 5&8 - 120, 21‘5
. b2é9b51 + 8’553 .- ‘Ltl,5724
18,912,813  -285,600  +1,L7L,719
2,620,698  +215,141 +! 499,69
17,810  + 1,417+  L,677
45,147,457 - 97,254 7 ?1,532,%6
198,088 + 33+ 6,733
Lk8,189 --- + 8,366
27,5U3 -—- + ' 88
oL, 079 o+ 3,845  +. 19,345
L5,875,356 - 93,676  +1,567,478

5177 + % o+ LuB
3,299 2, - 3,h98
6,623 7 + R6



Holis i(b)

STATEMENT OF CONDITION OF THE :FEDERAL RESERVE BANKS ON MAY- 19,198
(En thousands of dollars)

ASSETS
Total Bosten New York Phila. Cleve,  Rich. Atlanta Chicago St.lowis  iinn, Kans.Cy. Daldas SanFran,
Gold certificates 21,355,170 848,295 6,572,053 1065,L25 145,346 1015,918 1050,73h L2G1,5288 593,221 LL8,L55 7L7,435 514,212 2753,488
kedemption fund for , ,
F. R, notes e2l,221 - 54,909 68,027 57,591  73,37L  £6,661  3g,27h.  97,L27. 15,963 . 22,574 35,003 25,545  Lg,8L5
Total gold certificate A '
reserves 21,979,391 903,20k 6,840,080 1123,016 1527,720 1072,579 1099,008 4389,015 639,190 171,031 782,438 539,777 2802,333
Other cash . 288,907 37,562 52,725 15,728 26,722 18,462 22,545 35,011 11,976 6,733 10,022 10,829 40,59
Discounts and advances 225,250 21,921 60,173 17,958  19,39L 14,448 7,821 21,952 11,092 6,00 19,482 5,833 16,456
Industrial lecans 8958 ———— —— 72 257 &9 ——— ———— ——— ——— ——— ——— ———
U. S. Govt, 'securities:
Bills 7,703,801 517,880 1,8L7,233 550,282 738,583 500,316 384,215 1004,418 L25,250 235,205 359,082 349,188 459,328
Certificates 4,118,99% 276,895 987,660 23h,22C 394,835 267,50k 206,497 565,260 227,422 126,030 191,53¢ 184,453 373,910
fotes - 1,936,800 1%0,199 LAL,L10 138,346 185,681 125,78L 97,008 275,196 106,936 55,283 00,276 87,77L 175,817
Bonds - 6,338,650 426,110 1,519,89h. 452,759 607,684 K11,457 317,776 900,446 2g,075 19h,213 255,080 287,282 575,403
Total U.S. Government : ' , o -
securities ¢ 20,098,241 1351,08L L,819,197 1435,617 1326,818 1%05,201 1007,586 2855,720 1109,85L 615,188 955,799 910,632 1824,458
Total loans and ~ o e L o ;ﬂ o " - P R P
SeouriEies 20,32ls 592 1575,005 4,879,370 1Sk, 147 1966,L69 1519,795 1015,407 2677,672 1121,676 621,588 956,L81 917,665 1341,11
Due from foreign banks L9, 3 1/ 1% L N 2 2 e 2 1 2 2 Y
¥.R.notes of other banks 112,062 1,830 C18,09%: 5,774 6,512 11,LL3 10,782 143813 - 8,115 3,91k 5,631 1,987 17,146
Uncollected items 2,970,716 238,553 600,083° 200,252 289,057 250,377 191,508 L26,415 125,799 68,597 196,821 152,259 261,935
Bank premises 22, 457 1,222 8,173 Z,132 4,53 2,610 1,546 3,035 1,958 1,198 2,L27 78k 1,488
Uther assets 167,182 11,403, 39,55 11,579 , 16,183 10,886 G,u92 23,655 9,95 208, . 7,708 7,551 15,509
TOTAL ASSETS 15,875,356 2569,867 12,2lL,700:261%,632 3617,555 2686,157 £339,670 77595ﬁ?h 1918,270 1178,126 1923, 530 1633, 884 4980,341

1/ ifter deducting $33;000\participations of other Federal Reserve Benks ..
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H.L.1(c) STATEMENT OF CONDITION CF THE FEDERAL RESERVE BANKS ON MAY 19, 1948
LIABILITIES (In thousands of dollars)

A Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago St,Louis Hinn. Kans.Cy. Dallas Sanfran,
Federal Reserve notes 23,596,135 1418,852 5,107,945 1617,L51 2063%,272 1605, 43, 131L,270 Lho9,812 1078,88L 609,225 9li,9L% 587,834 2L78,004
Depositss .

iiember bank-reserve accte 15,505,5.8 711,880 5,268 705 775,060 1225,287 706,L82 712,2 ob 2L76,071 600,393 L07,2%32 769,089 809,506 2059,@32
U.S,Treasurer=-general accte.l,512,085 143,521 558,579 157,753 148,391 90,297 74,185 255,523 72,622 70,882 63,988 57,073 99,272
Foreign 368,728 21,382 _]138 550  27,L02 31,12k 16,577 13,870 46,009 12,179 8,458 11,840 11,502 29,835
Gther 426,151 1,658 367,513 1,843 6,319 2,240 576 2,175 5,174 1,582 1,742 563 55,059
Total deposits 18,912,813 -821,441 6,133, 347 963,098 131,121 815,596 800,835 2779,779 ©90,568 LBE,167 8L, 650 878,84k 2203%,798
Deferred availebility items 2,820,605 222,065 472,589 173,h95 2%,L06 227,055 192,755 369,329 120,993 0,643 134,117 1h0,5h3 222,530
Other liabilities including . -~ T
accrued dividends "17,813 967 €,190 990 1,74 £21 éT? 2,375 573 Y ET5 £18 700 1,277
TOTAL LIABILITIES 45, 17,557, 523,325 12,020,051 2755,002 3750, 5h% 24,9,106 2378,535 7671,206 1590,518 11%8,910 1896,337 1607,721 L915,709
Capital paid in ‘1"93 083 11,311 62,137  14,5L6 1%,97. B,y4h0 7,73L 2k, 098 £,509  kLy36 6,776 7,621 16,578
Surplus (Ssction 7) “Lh8,189 28,117  1138,%6 35,350 42,173 21,210 19,110 46,217 16,972 11,233 16,1h8 14,111 38,952
Surplus (Section 13b) L€7,943- 3,011 7,319 L,569 1,006 3,549 152 1,425 521 1,073 1,137 1,307 a,lga
Other capital accounts ' 54,079 4,103 9,597  L,25 L, 859 L, 052 55525 6, 584 5,550 2,;9L6 5,152 2,2y L, 962
TOTA; LIABILITIES AND: . : | - e )
AND CAPITAL ACCUUNTS  L5,875,356 2549,8587 12,205,700 €813%,4622 3017,555 2408,157 23%9,470 7769, 420 1018,270 117,124 1973,5%0 1633,88L L900,341
Contingent liability on'bills purchased
for forelgn correspondénts 3,299 202 2/1,0% 247 30l 142 135 449 11g 82 115 112 290
Commitrments to make industrial -
loans ' 6,623 75 —— 30% 1,286 135 14 553 530 ———— 3,750 T 1;7
¥. R. notes outstanding: Eb,hc5,539 WL, 771 5, 671,843 1659,703 2143,81L 1673,755 135,54 576,350 1119,955 ,031 940,510 418,400 259L,930
Co ll"‘ero.L for .L,R. L;Otes ’ ’ )
held by F.R.Agents: . . ,
Gold certificates 13 079,“00 L60,000 L,h70,000 550,000 735,000 £25,000 475,000 2700,000 315,000 200,000 280,000 169,000 2100,000
Eligible paper oy 5‘)? 12:030 99\ 3 ,7,C-z+'l === 3:&75 == === 6’3;43 i 2:! 75 l’\—&’ 158 === 2 QLvO
U SeGovt, securities 12,225,Qoo 1100,000. ¥,3%00,000 1220,000 18520,000 1075,230 750,500 19073,700 950,000 457,230 700,000 500,000 800,000
T MATURITY DISTRIBUTICN OF LOANS AND SECURITIES
Within 16 to 31 to T 6l to 91 days to 6 menths  + 41 to 2 2 to 5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts.and advances 225 259 67,852 26,515 49,565 61,405 ‘ 4 19 -—— -—-- -—--
Industrial loans 898 551 5% . 36 . 171 71 i 14 16 ———-
U. S.Govt. securities 20,098,244 2,291,8 1,432,786 4,752,996  1,8L9,100 2,155,867 386 002 ---- 1,138,651 5,080,985
1/ After deducting $230,0LL,000 pérticipations of ether Fed ral Rﬂ"erve dan(s.
2/ After deducting  $2,24,%,000 participations of other Eoderui Res SeTVE Banks,
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