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BOARD OF GOVERNOKS CF -THE PEDERAL RESTIWE SYSTEM

(Released for Publication Friday morning, Hay 1l,1948)

Hl.1 Vay 13, 1948

CONDITION OF THE FEQERAL,RESERVE BANKS

* During- the wedk'ended May 12 member bank reserve balances increased
$5L,000,000, Additions to member bank reserves arose from 1ncreaoes of
$182,000,000 in Resérve Bahk credit!and 349,000,000 in gold stock and decreases
of $10,000,000 in Treasury cdash and $19,000,000 in nonmember deposits and.other
Federal Reserve accounts, offset inpart by an increase of $205,000,000 in’Treasury
deposits with Federal Reserve Banks. Excess reserves of nember banks. on liay 12 were
estimated ta e approximately $930,000,000., Ce

Holdings of loans;'discbunts and advances increased $19,000,000 and
United States Government securities increased $97,000,000, The incrcase in holdings
of United States Government securities reflects increases of $88,000,000 in bonds
and 86,000,000 in bills and deécreases of $61,000,000 in cerflflcates and
$16,000,000 .in notes,

Changes in member bank reserve balances and related items during the
week and the year ended lMay 12, 1948, were ss followsy

"Incresse: or decrease
‘since

May 12, lay 5, Vay 1L,
1948 " _olg 1947

(In millions of dollars)

U. S, Government securities 20 31,8 "+ o7 1,41k
‘Loans, discounts and advances 251 + 19 + 110
Other Reserve Bank credit h59 +-_6? + 110
Total Reserve Bank credit 21,038 T+ 182 -1,195
Gold stock 2%,225 + Lo +2,3L7
Treasury currency L, 560 - 1 + 1
MCmber bank reserve balances 17,087 + 5 +1,1%8
ilaney in circulation 27,762 -—- - 372
Treasury cash 1,319 - 10 - 18
Treasury deposits with F; R, Banks 1,319 + 205 + 763
Nonmember .deposits and other‘F Re.accounts 1,3%6 - 1y - 3258
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STATELENT OF - CONDITION
OF THE TNELVE FBDEBAL~RESERVE BANKS COWBINED

HL.1(a) (In: thousands of dollars)
Increase or decrease
since
May 12, May 5, lay 1k,
Lghs’  _19L8 107
ASSETS
Gold certificates 21,342,170 + 50,000 +2,431,99k
Redemption fund fér ¥, R, notes 63,016 - 3,957 - 9,383
Total gold certificate reserves 21,965,186  + L6,043 +2,337,611
Other cash 286,656 - 10,040 + 27,233
Discounts and advances 250,183 + 19,698 + 110,693
Industrial loans - 878 - 810 = 792
U. 8. Govt, securities: -
Bil.ls ‘7’9)-‘,4:701 ¥ 85:950 '7:0111:836
Certificates L,165,74% - 61,000 =1,545,975
Notes 1:956,800 - .15:900 +13605:000
Bonds 6,281,220 + 88,102 +5,541,8%0
Total U, S, Government
securities 20,348,464  +.97,152 -1,413,981
Total loans and securities 20,599,525 +116,040 =-1,30k,080
Due from foreign banks . ho —— - 53
F. R, notes of other banks 106,386  + 10,057 + 14,035
Uncollected items 2,814,406 +289,295 + 73,001
Bank premises 32,652 - 3+ 574
Other assets 14,172+ 5,233 + 117,812
TOTAL ASSETS 15,969,032  +L55,725 +1,266,223
LIABILITIES:
Federal Reserve notes 23,654,348 - 12,572 - 359,045
Deposits: ‘ ; )
liember bank-reserve account 17,086,745  + 53,434 +1,137,792
U.S.Treasurer-general account . 1,319,l0l, +205,608 + 763%,33%6
Foreign 374,276 + L2l - 199:167
Other 417,808 - 22,037 =~ 75,003
Total deposits 19.198.h13 +2l1,2L49 +1,626,958
Deferred availability items . 2 375 557 - +222,815 - 36,945
Other liasbilities includlng accrued
dividends ; 16,393 + 501 + 2,580
TOTAL LIABILITIES ; ‘L5,2LL,711  +L51,993 +1,233,9L8
CAPITAL A cc 0 U N T S ;
Capital paid in 198,055 + 30 + 6,735
Surplus (Section 7) 118,189 —— + 8,366
Surplus (Section 13b) 27,543 -— + 88
Other capital accounts 50,534 + 3,702 + 17,086
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 15,969,032 - +L55,725 +1,266,20%
Ratio of gold certificate reserves
to deposit and F, R, note 4
liabilities combined 51.3% - 1% L TP /4
Contingent liability on bills purchased
for foreign correspondents 3,275 - 88 - 3,896

Commitments to make industrial loans 6,616 + 9 = Lél,
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Heli. 3(D)

ASSETS

Gold certificates
Redemption fund for
F. R. notes

Total gold certificate

STATEMENT OF CONDIlION Or THE FEUERAL RESERVE-BANKS ON-MAY 12, 19b8

(In thousands of Qollars)

Dallas SanFran.

reserves

Cther rash
Discounts and advances
Inductrial ‘loans
U, S. uovt“securlties:
Bills
Certificates
Notes
Bonds: '

i i

Total :U;S,Government

securities

Total loans and
securities

Due from foreign banks
F.R.
Uncollected items
Bank premises
Uther assets

TOTAL ASSETS
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notes of other banks

1/.rfter deducting $33, OOO D&Fthlpatl“nS offther Pederal Reserve Banxs.

Total Boston New York Phila, Cleve, Rich.: Atlenta Chicago St.Loujs . _Minn. Kans..Cy.
21,342,170 820,232 6,685,109 1032,253 1389,066 109,326 108, kL5 k255,032 583,872 430,465 77,106 521,904 275,240
623,016 54,917 68,195 57,408  73,L22 5,710 38,297 97,73 L5070 22,583 35,026 25,639 48,903
21,965,186 875,169 6,753,308 1089,855 1462,L88 10,036 122,742 L353,571 629,351 *'3 ol8 809,432 5L7,5L3 280k, 143
286,656  38,0L8 58,443 12,77h 29,841 18,160 19,582 33,586 10,302 ,543 8,845 10,692 39,816
250,183 22,866 86,388  16,8L0 32,74k 12,602 7,071 22,502 10,592 L 300 10,098 16,033 17,706

878 ---- - 575 25 b9 mmemmmememes e e ———- e

7,9Lk,701 534,075 1,904,996 567,490 761,658 515,961 398,292 1128,8L7 L38,451 243,179 370,310 360,046 721,196
L, 165,743 280,037 998,371 297,580 399,370 270,539 208, 8'" 591,902 230,003 127,509 194,170 188,787 378,153
1,956,800 131,5L4 489,205 139,774 187,598 127,083 98,100 278,038 108,041 59,896 91,208 88,580 177,433
6,281,220 422,249 1,906,123 W,oé, 602,181 Lo7,928 314,896 692,485 3L5,205 192,262 262,77k 20L,65% 570,190
120,348,46 1367,905 4,679,195 155,191 1950,507 1321, 511 1020,150 291,275 1125,500° 622,846 L6, LE2 922,172 167,172
20, 599,525 1390,771 h 965,583 1470,906 1983,825 133L,183 1027,L01 2913,775 113L,092 &7,146 958,760 928,205 184,878
ke o3 T y/a6n L L S N 2 S 2. -2 L
106,366 1,228 - 15,915+ L,0L8 075,99 1L,h86 11,680 15,0k7 6,37k 4,022 6,20k L,619 12,785
2,814,406 Zhl ,£19 ols, @93.,187,h78 285,365 237,755 182,771 Le0,359 129,331 68,616 136,495 129,663 247,037
32,652 1,222 8,173 53132 -L,883 - 2,610 1,5k6 3,035 01,957 1,195 2,27 761 1,683
161,172 11,053 38,811 11,347 13,659 10,970 8,856 22,957 9,335 . L,9%0 7,527 8,186 15,139
b5,969;032 2561,713 12,389, g2 ¢780’th 3738, 059 °679,c04~2 73, 982 77’2 367 1923, 244 1165&50ﬁ 1929, 794 1629,631 4,985,550
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Holio1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS CON MAY 12, 1948

LIABILITIES (In thousands of dollars)

; Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louyis  Minn, Kans.Cy, Dallas SanFran.
Federal Reserve notes 23,654,248 1422,918 5,410,452 1617,931 2066,950 1614,319 1318,L49 L506,576 108,475 612,063 917,230 590,259 249k, 696
Deposits:

iember bank-reserve acct. 17,086,745 736,051 5,531,716 790,570 1269,133 724,025 756,2L1 2573,841 615,703 L11,633 796,597 825,780 2055,455
U.S.Treasurer-general acct, 1,319,L9l 109,580  315,LlLk9 124,291 123,827 80,287 73,301 182,63L 63,871 5L,900 58,92k 56,023  76,L07

Foreign 274,276 21,785 1/139,762 27,921 31,712 16,890 14,133 46,879 12,409 8,618 12,064 11,720 30,383
Cther L17,898 1,825 T 358,665 1,522 6,017 2,669 983 2,037  kL,79h 1,649 1,L%9 1,383 34,895
Total deposits 19,198,413 869,241 6,345,592 9lh,%0L 1430,689 823,871 8LL,658 2805,391 696,777 L76,800 869,0kL 894,906 2197,1L0
Deferred availability items 2,375,557 222,31} 405,109 158,781 222,095 20%,308 179,201 350,108 116,074 56,987 115,793 117,869 227,914
Other liabilities including
accrued dividends 16,353 962 L,8h2 1,069 1,652 897 722 2;h70 hé 55 619 663 1,506
TOTAL LIABILITIES 15,2k, 711 2515,465 12,165,695 2722,085 3721,39C 2442,395 23L3,030 7644, Sh5 1896,072 1146,395 1902,686 1603,697 1:921,256
Capital paid in 198,095 11,311 69,133 14,53 18,97k 8,438 7,731 24,096 6,509  L,36L 6,775 7,618 18,563
Surplus (Section 7) hhs,186 28,117 138,56 35,350 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus {Section 13b) 27,543 3,011 7,319 L, 489 1,006 3,39 782 1,429 51 1,073 1,137 1,307 2,140
Other capital accounts 50,534 3,809 8,739 3,977 L,516 3,810 3,3Lk9 €,080 3,170 2,439 3,048 2,958 4,639
TOTAL LIABILITIES AND - ‘
CAPITAL ACCOUNTS L5,969,0%2 2561,713 12,389,482 2780,h4)L 3738,059 2679,202 2273,982 7762,367 1923,2LL 1165,50L 1929,79L 1629,691 1985,550
Contingent liability on bills purchased
for foreign correspondents 3,275 206 2/1,048 265 301 161 13 LLS 118 82 115 112 288
Comnmitments to make industrial -
loans 6,616 75 —— 302 1,286 1%9 16 3L1 580 m—ee 3,750 = ==== 127
F. R. notes outstanding 2,469,151 17L,083 5,645,226 1667,456 2143,1L41 1681,657 1363,390 L578,114 112L,60 632,679 943,283 621,485 2593,9L7

Collateral for F R.noctes
held by F.R.Agents:
Gold certificates 13,279,000 460,000 L,479,000 550,000 735,000 £25,000 675,000 2700,000 315,000 200,000 280,000 169,000 2100,000
Eligible paper 71,779 12,975 35,863 1,123  -=== 4,830  ---- --==  L,ok0 375 L,785 @ ---- 3,890
U.S, Govt, securities 12,125,000 1100,000 1,300,000 1200,000 1500,000 1075,000 750,000 1900,000 950,000 450,000 700,000 500,000 1000,000
. MATURITY DISTRIBUTION CF LOANS AND SECURITIES

Within 16 to 31 to 41 to 9l days to 6 months lto2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years yéars 5 years
Discounts and advances 250,183 92,07% *© 25,125 51,903 81,059 3 20 ——— -—-- ———-
Industrial loans " 878 57 - 23 65 168 . 5l - L 1 16 ———
U.S'. GOVt. securities 2O’3h89h&-& 1,31h, Ol}t" 1)6117’301 5: 1559)421 l; 898’905 2: 196’617 1:37)-1: 000 e 1’080’221 5’ 081’985

1/ After deductihg $23);,396,000 participations of other Federal Reserve Banks.
2/ ifter deducting  $2,227,000 participations of other Federal Reserve Banks.
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