BQsRD OF GOVERWOLS OF THE»FEDERAL RESERVE' SYSTEM

(Released for Publication Friday morning, iMay 7,1948)

H.4.1 May 6, 1948

CONDITION OF THE FEDERAL RESERVE BRANKS

During the week; ended May 5 member bank reserve balances- decreased
$10, 000, 000, Keductions An member bank reserves arose from increases of
$80,000,000 in money, in. 01rculat10n and $%,000,000 in Tredsury cash) and & de=-
crease of ¢96 000,000 in Reserve Bank credit, offset in part by decreuases of
£71,000,000 in Treasury deposits with Federal Reserve Bunks and $88, 000,000
in nonmember deposits and other Federal Reserve accounts and an incréase of
%9,000,000.in gold stock, -Excess reserves of member banks dn liay 5 were es=
timated to be approximately $860,000,000.

. Holdings, of loans, discounts and advances decreased $29,000,000
and United States Government securities decregased $189,000,000. The decrease
in haldings of’Unitnd States Government oecurltles reflec¢ts decreases of
$281,000,000 in bills and$33,000,000 ir certificates and . infreases -of"
$109,000,000 in bonds and Vl/ 000,000 in notes,

Changes in membur bank reserve balances and related ntcms during the
week and the year ‘ended lay 5, 1948; were as follews:

Increase or decrease

Bince
May 5, ;l 58, May 7,
198 }, 1947
(InrmﬁLlions oﬂ dollars)

U, S. Government securities 20,251 | - .18§ -1,601
Loans, discounts and advances 232 - 29 + 129
Other Reserve Bank credit 372 -~ + 121 + 97
Teotal Reserve Bank. credit 20,856 - 96 =1,374
Gold stock 2%,176. K 9 +2,3%65
Treasury currency L, 561 ' ——— + .1
lember bank reserve balances 17 033 - 10 +1,156
sioney in circulation u,grﬁ/ '+ 80 - L35
Treasury cash’ . - 1,%29 ¥ "% o+ 1
Treasury deposits with ¥, R, Banks 1,11} - 7 + 160
Nonmember deposits and other F.R,atcdunts 1,355 - 88 - 189
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STATELENT OF coNDLEXON

OF ‘THE. TVELVE FELER.L

(In thousands of dbllars)

Aol 1(2)

ASSETS

0ld certificates
Redemption fund for F. R, notes
Total gold certificate rederves
Other cash wot ’
Discounts and advances ™ °
Inducstrial loans
U. S, Govt, securitiess
Bills -
Cart Lflcate
Notes
Bonds
Total U, S. Government
securities .

e —

Total loans and secarltlc

Due irom foreign banks

¥, R, Aotes of other bhanks
Uncollectsd items

Banik premises

Other assets

TOT.LL ASSETS

LIABILITIZDS.

Federal Reserve notes
Deposits: L .
luember bank = reserve . account
U.8.Treasurer- general &bCOuht
POIGU’H
Other
Total deposits

Deferred availability items
Other liebilities including acerued
c¢ividends v .
TOTAL LIaBILITIES o
CAPITAL ACCOUNTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts _
TOTAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold . cert1f10a+e Tecerves
+o deposit and F, R. note
liabilities combined
Contingent liability on bills purchased
for foreign-correspondents
Comnitments to make industrial loans
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RESLHYVE ‘BANKS COMBIVED

y

Increase or decrease

* since
May 5, Aprll 25, tay 7,
L8 :hB _12é2~
21 ’ 292, 170 “ 13 » /""O +2, UL}-’ 9923
26,973 = 3le - 02,315

v 9,518 +2,3L9,677
- 56’ o'/() + )411’ 076

¢ - 28,240 + 129,051
1,588 - 453 + 602
7,358,751 =231,550 -7,23?,6&0
" [ X 4 loYaYs s r
4,206,743 - 3a,aou -l,héu,u75
1,972,700 + 17,80 +l r?ﬂ,ﬂOO
£, 15%, 118 +108, 55 l ,4)@ 2R
20,251,312 -188, 599 -1,%00,L87
20,485,465 '?1/, 97 -1,L70, ,u
i) & ns .- 53
WS . [ ey N . -
gé,ﬁky - 1h{u/0 RS ,?,L(Q
2yt 111 v e R ;’7_3@, 102
5y O e 5T
Lf)ﬁg():,\) +; 11)—1‘-"?‘87

I

45,517, 507

?+1,3?7,EQ1

o+ h2;Bes o« 103,951

- 9;“ 31/“‘+1,156,538

/1 i + }J_j(),ofag

- 16}] - ‘+:,3’4

- 39;555 - 23,220

18:957, ull
o) [els] '7)
g L, [

15,392
Y 71 g
718

198,025
).;ig?‘;', 189
2745503

A
Lo,

-le7y512 +1,508,773

-1083, 348 + 278,977

- 13561 .+ 3,130

.:"s- l?h ’ {/()6 ’ +1, 324 é: :}219

+ 3:7h6
o+ 8,365
+ - 188
+ 5,1L2

L‘Essil),),\/

.
5l 407
5, 607

'Ll /)i/:°~(}l




Helro 1(b)

STATEMENT OF -CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 5, 1948
) (In thousands of dollars)

ASSETS
Total Boston New York ‘Phila, Cleve, Rich, Atlanta -Chicago St.Louis Minn, Kans.Cy. Dallas SanFran,
Gold certificates 21,292; 170 810,303 6,686,499 1045,081 1,413,257 1019,859 i057,u27 4225,001 587,565 ,532,696 761,148 511,356 2741,978
Redemption fund for ’ UL . : - T o
F. R. notes 626,973 55,151 69,120 57,973 73,689 56,310 38,51 97,739 L6,058 22,613 35,080 25,639 49,087
Tot ~ i £ ‘ : : 5
e S oo 010,13 865,45 6,755,619 110308 1486,946 1076,169 1095,0U1 L322, 700 633,625 115,509 796,228 536,995 2791,065
Other cash 297,596 38,710 5,838 16,100 720,476 18,120 22,778 37,537 §1o,57o 7,591 8,L78 10,793 41,605
Discounts and advances 230,485 19,53 9,278 17,228 25,476 11,247 10,242 Lo,178 8,093 | 3,775 11,033 5,627 18,774
Industrial loans 1,688  ---- ——— 585 25y ) 800  ---- e == m=—-
U. S. Govt. securities: )
Bills = . 7,858,751 528,297 1,88L,387 561,351 753,418 510,379 393,983 1116,63L L33,905 2L40,5L8 366,30L 356,151 713,394
Certificates L,226,743 284,139 1,013,L97 301,917 L05,218 27L,501 211,899 600,569 233,370 129,377 197,014k 191,551 383,691
Notes 1,972,700 132,613 473,018 140,910 189,123 128,115 98,897 280,297 108,919 60,382 91,949 89,L01 179,076
Bonds 6,193,118 416,326 1,484,998 LL2,374 593,73L L02,206 310,480 879,968 341,9L1 189,565 288,667 280,666 562,193

Total U.S. Government

securities 20,251,312 1361,375 1,855,900 1&&6,552'19h1,u93 315,201 1015,259 2877,468 1118,135 619,872 9l3,93k 917,769 1838,354

Total Ioans and

securities 20,483,485 1380,909 4,915,178 14,365 1967,223 1326,497 1026,301 2917,646 1126,228 623,647 954,967 923,396 1857,128

Due from foreign banks 149 3 -1/ 16 . L L 2 2 7 i, 2 F1c 2 2 L
F.R. notes of other banks = 96,329  L,L32 11,260  L,894 4,829 13,205 11,189 14,110  6L59 3,133 6,157  L,821 11,8L0
Uncollected items 2,525,111 202,057  L77,317 177,451 249,L66 204,078 171,084 390,632 114,334 60,LbhL : 132,637 110,755 234,858
Bank premises 32,655 1,222 8,171 3,132 4,887 2,610 1,546 3,035 1,958 1,198  2,L27 781 1,688
Uther assets 198,939 10,739 37,245 11,047 15,521 10,58k  8,0k9 22,310 9,045  L,888 7,31 7,390 14,690
TOTAL ASSETS- 45,513,307 2503, 526 12,259, 84l 2780,047 3759,352 2651,265 2336,890 7708,017 1902,219 1156,211 1908,327 1594,931 k952,878

1/ After deducting $33,000 participations of other Federal Reserve Banks,
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Hylel(c)
LIABILITIES

Federal Reserve notes
Depositss

Member bank=reserve acct,
U.S.Treasurer-general acct, 1,113,886

Foreign
Other
Total deposits

Deferred availability items 2,152,742

STATUMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 9, 1948
‘ (In thousands of dollars)
Phila, Cleve, Rich., Atlanta Chicago St,Louis

1620,490 2060,L51 1613,052 1320,838 4,511,183 1083,811 £12,183

Total Boston  New York
23,666,920 122,194 5,427,837

I‘,/Iinn‘ KanS » C y.

918,756

Dallas SanFran,
591,019 2485,106

Other liabilities including

accrued dividends

TOTAL LIABILITIES
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

TOTAL LIABILITIES AND

CAPITAL ACCOUNTS

Ccentingent liability on bills purchased
for foreign correspondents
Commitments to make industrial

loans

F. R, notes outstanding
Collateral for F4Re notes

held by F.ReAgents:
Gold certificates
Eligible paper
U.S¢Gavt, securities

Discounts and advances
Industrial loans
U.8.Govt, securities
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17,0%3,311 ‘726;299 5,488,620 839,08l 1268,837 736,065 750,932 2553,957 621,171 Lo3,Lkoh 782,666 813,427 2048,849
106,400 226,899 17,934 123,860 64,760 56,009 181,215 47,895 56,797 50,L58 49,801 71,858
370,032 22,030 1/1%2,881 28,237 32,071 17,081 14,293 L7,h10 12,550 8,715 12,201 11,852 30,711
vh39.935 1,963 ~ 374,481 2,036 7,2l2 5,113 373 2,227 L,8L6 - i 2,448 1,471 2,600 37,045
18,957,116, 856,692 6,222,881 947,291 1432,010 821,019 821,607 278L,809 686,462 U471,3€h 8L6,796 877,770 2188,L63
177,641 381,722 153,167 198,699 179,762 162,972 312,391 104,328 53,145 115,316 99,574 214,025
15,892 985 1,259 1,00 1,879 860 658 2,321 709 521 626 734 1,296
© LL,792,718 2,457,512 12,036,699 2721,952 3693,039 261k,693 2306,115 7610,70L 1875,310 1137,213 1881,LoL 1569,097 14,888,890
198,025~ 11,308 69,132 14,543 18,968 8,438 7,750 24,093 6,503 L,36, 6,775 7,613 18,558
Lh8,189 28,117 138,596 35,350 42,173 21,210 19,110 46,217 16,972 11,233 16,148 14,111 38,952
27,5u3 3,011 7,319 L,L89 1,006 3,3L9 762 1,429 521 1,073 1,137 1,307 2,140
h6,832w - 3,578 7,898 ~ 3f713 L, 166 5,915 3,173 5,57k 2,913 2,328 2,713 2,803 4,338
45,5135307 2503,526 12,259, &, 2780,047 3759,352 2651,265 2336,890 7708,017 1902,219 1156,211 1908,327 159,931 L952,878
3,363 - 212 g)&;ojé 272 310 165 138 L57 121 ol 118 114 296
, 6;607 © 175 e 292 1,290 133 16 341 580 =e== 3,750  ===- 130
- 2L,450,021 476,452 5,647,423 1662,356 212,099 1676,732 1?59.352 4580, 642 1120,971 632,005 9LL,167 619,866 2587,956
13,229,000 L60,000 L,L70,000 550,000 735,000 625,000 675,000 2700,000 315,000 - 200,000 280,000 169,000 2050, 000
15,685 10,210 11,918 5,2L0 -——- 5,895 ——-- ———— 2,765 75 5,832 i 5+750
12,625,000 1100,000 1,500,000 1200,000 1500,000 175,000 750,000 1900,000 950,000 L50,000 700,000 500,000 1000,000
MATURITY DISTRIBUTION OF LOANS AND SECURITIES ‘
Within 16 to 31 to 61 to ‘91 °days to 6 months 1to?2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months = to 1 year .. Yyears years 5 years
230,485 "81,L48 5,91k 61,160 81,922 = 20 - e——— ——— c———
1,688 . 1,336 28 71 16l .55 L 1 16 ———
20,251,312 1,808,846 1,758,713 5,186,076 2,092,156 2,226,917 1,%L,700 .-=- 992,119 5,081,985

1/ After deducting $237,048,000 participations of other Federal Reserve Banks,
g/.After deducting  $2,287,000 participations of other Federal Keserve Banks,

e





