BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

(Released for Fublication Friday morning, April %0,19L8)
Holial April 29, 1948

CONDITION OF THE FEDERAL RESERVE BANKS

Durlng the wegk snded April 28 member bank reserve balances increased
$108 000, 000, * Addltzons to member ‘bank resgrves arose from decreases of
$98, 000, 000 1n,Treasury dep081ts with Federal Reserve Banks, $58, 000,000 in none
meumber d0p051ts and othér TFederal Resérve accounts, $36,000,000 in money in cire
culation and $10,000,000. in Treasury cash and increases of $8,000,000 in gold
stock and.$l, OD0,000 in Tre&ser o&rzencv, orfset in part by a decrease of
$lh 000, 000 1n§Réserve Bgnk oredit. Bxcess reserves of member banks on April 28
were eutlmated,to ‘be approxinately&$880,000 000«

Holdings: of loans, discounts-and advanees increased $2%,000,200 and
United States, Governmert securities increased $46,000,000, The increase .in hold-
1ngs of Uhlted States Government secupities reflects increases of $161,000,200 in
bonds, $22,004,000 in rotes and $5,000 000 in certificates and a decrease of
$142,000,000 in bills,

Gh&nges in member bank reserve balances and related items during the week
and the yer ended April 28,1948, iere as follows:

Increase or decrease
§ince

April 28, April 21,  April 30,
19L8 1948 1947

(In miliions iof do¥lars)

U, S, Government secunities 20,Lko + U6 -1,417
Loans, discounts.and advances 261 + 23 + 135
Other Reserve Bawk credit 251 - 83 + 29
Total Reserve Bank credit 20,952 - 1L -1,253
GOld stock 23;167 + 8 +2.I393
Treasury . currehey L, 561, + L -

Member bank keserve balances 17,043 + 198 +1,217
Money in cirkulation 27,482 - 34 - 432
Treasury gash - 1,326 - 10 - 3
Treasury deposits with F, R, Banks 1,185 - 98 + 566
Normenber deposita and other"F,R;accounts l,hh} - 58 - 209
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Digitized for FRASER

STATEMENT OF CONDITION;

OF THE! TWELVE FEDDBAL R
" (In*thousands of dollars)

Holys l(a)

ASSETS
ot e

Goll certlficates
Redemption fund for FiR, notes

Total gold ‘certificate réserves

Other cash
Discounts and advances
Industrial loans
U, S, Govt,'securities:
Bills
Certificates -
Notes
Bonds
Total U, S, Government -
securities

Total loans and securities -
Due from foreign-banks |
F, R, notes of other banks
Uncollected items
Bank premises

Other assets

TOTAL ASSETS

LIABI'LITIES

'Federal Reseérve notes

Denositss
lomber bank-reserve account
U.h,Treasurer-general account:
Foreign
Other
Total deposits’

Defer;;§2szﬁjzbilyty items
Otner lisbilities including accrued
‘dividends
TOTAL LIABILITIES
CAPI T4&L ACCOUMNTS
aﬁit&l paid in ¢
~lus (beu*lon 7)
soplus (Section 13b)
C‘ er capltar accounts .
TCIAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold cortlficate reoerves
te deposit and- F,R, note
liabilities comblne&

er

Contingent 11a0111ty ‘on bills vurohase&f

for foreipgn correspondents
Commitments to make ;nduﬁtrlal loans

http://fraser.stlouisfed.org/
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nane

JuteRv

KVE BANKS “C QUBINED

Increase or. decrease

since
April 28,  April 2], April 30,
1918 19,8 1947
21,579,170 + 20,006  +2,L43,99L
30;99b T 5»155 - 90:),7)9
SL G509, 565 v 16,867 42,373,059
58%, 672 - 2,8 o+ 47,611
4 655 725 +.25,335  + 133,561
2, WA =2,238 o+ 1,0%7
8:’ 11!-0’“01 "lﬁ14959 '6:9601552
U259, /tﬁ + 4,85  -1,391,675
1,955,700 + 21,900 +1,603,900
6,08l,LET7 160,812 +5,331,077
20,437,911 +’h5;éiz - -1,417,050
20,700,782+ 68, /@9 -1,282,L%2
\ 914 e - 8
110,7% - °u 410,245
:51 2 '9“’7 )51+ + ] Cllg;égo
5a,089 - LB o+ 60l
15,372 + Gyb37 x 110,7L8

L5, 7hl, 157

17 ;043,494
12185,5h6
SB86,THE

~267,558

- )42, )436
+197,971
- 97,536
." )oﬁo‘)

+1, 508, 1185

- 398,207
+1,217,582
+ 566,486
- 165,760

ikéo, 270 =19, l170 <0 3,486
.19?)8A,v/0 *Lo,209  #1,61L,822
2,261,000  -27,608 + 219,401
17,453 717+ L, 77k
Ll,98%,27,  -2713118  +1,L40,990
F197,990.  + af o+ 6,741
L8, 189 e 0,366
. 27,03 88
85,161+ F,52 o+ 52,098
L5, 70,157 424],558  +1,508,L83
5137 #e- L2
3,38 = 133 s, 656
\l,/()é + l ]{;h?



ol 1(5)

STJ‘TE"IENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON APRIL 28, 19&8
(In thousands of dollars)

ASSETS
"Total, ﬁbﬁta& New Y0§§§; Phi}a. Cleve, - Ribh Atlanta Chicago St, LOUlS hlnn. “Kans Cy.* Dallas SarFran,
Gold certificates 21,279,170 808 188 6,718,563 1017, 656 ih11,950‘1009;7h§ 1063 951 b247 L17 “85,353 h26 1,88 750.935 lig8,6éL1 275,287
hedempticn fund for L ' P _ L
F. K. notes 630,395 55,170 69,259 98,014 73,731  SL,32L 58,563 102.790 h6.066 22 619 35,090. 25,647 49,116
Total gold certificate . T ; ' ? A
reserves 21,909,565 863,36k 6,787,820 1075,670 1485,681 10€L,067 1102 511 4330 207 631, h19 hl9,107 792,025 924,288 2803,L03
Stxu cash Y323, 672 39,568 62,720 17,117 35,13 19,599 20 s98% 43,787 15,671 7.477 10,558 10,657 L2,392
Discounts:and advances 258,725 21,909 85,659 18,158 26,55 15,857 8,h5% 26,303 1,48 3,800. 12,133 6,507 18,724
Inaustridl loans 2,146 ——— ——- L71 21l L6 1,415 e w== - -z -=- -
U, S, Govt, szcurities: . -
Bills 8,140,201 547,217 1,951,87L 581,454 780,401 528,657 408,093 1156,625 LL9,LL5 2L9,163 379,L23 368,906 738,943
Certificates L,259,543 286,3LL 1,021,361 30L,259 L08,362 276,531 213,54L 605,230 235,182 130,381 197,542 193,039 386,668
Notes 1,955,700 131,k70  Lé8,9k2 139,696 187,493 127,011 98,045 277,881 107,980 59,862 91,157 88,630 177,533
sonds 6,081,167 Lhog,022 1,458,9L6 L3L,613 583,318 395,150 305,032 84,530 . 335,942 186,239 283,603 275,7h2 552,330
Total U.S. Government _ ' " - o : - » |
‘securities 20,&59,911 174,053 4,901,123 1460,022 199,574 1327,4L5 102,71k 29QkL,266 1128,549 625,645 952,725 926,317 1855,L7h
Total loans and ) S e - 7 .- , . : : T
securities . ¥ 20,700,782 1395,962 1,986,782 1478,651 1986,3h2 13443,352 1034, 582 2930,569 11L3,217 629,LL5 964,858 932,82L 1874,198
Due from. foreign banks gl 6 1/ %0 8 9 5 L i3 3 2 3 3 8
f".Rf notes of other banks 110,799 -L;243 17,057 5,287 . 6;078° 14,782 10,392 14,056 8,LL2 3,656 6,630 L,973 15,223
Uncollected items 2,512,184 210,810  L96,765 158,470 241,553 198,425 186,518 383,700 107,979 58,341 136,022 118,885 21L,516
Sank premises 32,680 1,222 - - -8j189 3,132 - 1,888 2,610 1,546 3,057 1,961 1,198 2,433 785 1,688
Other assets 154,372 10,449 36 366 10,666 14,932 10,304 7,758 21,861 8,848 L,7h3 7,205 7,006 14,204
TCTAL ASSETS L5, 74k, 157 2925,62l 12,395,795 2749,001 377k, 526 2653,3Lk 236L,297 7727,250.1915,540 1153,9L9 1919,73h .1599,421 L965,632

' 1/ After deducting $&,000 participaticns of other Federal Reserve' Banks.
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HLh.1(c) | STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON APRIL 28, 1948
LIABILITIES (In thousands of dollars)

Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago Sf.Louis Minn, Kans,.Cy, Dallas SanFrap,

Federal Reserve notes 23,62,055 1420,898 5,421,102 1620,726 2058,179 1610,943 1316,265 1,508,670 1079,607 608,833 913,868 587,402 2477,361

Deposits:

ilember bank-reserve acct.17,043,29L 715,4hkh 5,57h,110 803,822 1279,413 717,299 743,196 2525,é18 615,751 L08,039. 782,655 799,611,2078,056
U.S,Treasurer-general acct.ngs,346 113,224 195,927 94,535 1iL,hl0 80,543 72,161 199,506 68,752 53,284 59,083  6l,LL3  T72,L77

Foreign 386,766 22,862 1/140,639 29,306 33,286 17,728 14,834 L9,205 13,025 9,045 12,663 12,301 31,872
Other Lég,270 2,642 T 406,573 1,96, 7,962 5,256 553 2,115 5,055 1,732 195 510 34,713
Total deposits 19,084,676 834,172 6,317,2h9 929,627 1435,071 820,826 830,7hh 2776,74L: 702,584 L72,100- 854,596 873,865 2217,098

Deferred availability items3261,090 201,141 421,322 136,850 209,672 181,729 183,945 336,386 103,659 52,305 122,014 109,660 202,367

Other liabilities including

accrued dividends 17,b5% 1,017 L;21 1,087 1,870 Sy 794 2,866 775" 5Lg 657 788 1,475
TOTAL LIABILITIES Lk, 987,274 2&77,228 12 , 184,294 2688 330 5704,794 261h,LhL2 2331,7h9 762L, 666 1886,625 1133,787 -1891,145 1571,915 4,898,301
Capital paid in 197,990 - 11,307 ° = 69,131 ~ 14,543 18,957 8,435 7,724 2L,093 6,503 4L,363 6,772 7,612 18,550
Surplus (Section 7) ‘148,189 28,117 - 138,596 35,350 42,173 21,210 19,110 66,217 16,972 11,233 146,18 14,111 38,952
Surplus (Section 13b) - 27,543 7 3,011- - 7,319  L,L89- 1,006  3,3L9 762 1,429 521 1,073 1,137 1,307 2,140
ther capital accounts 83,161 ..5,96L- 16,19 6,289 7,498 5,908 4,952 10,825 4,919 3,493 L,5%2 L,L76 7,689
TOTAL LIABILITIES AND - oot . . ' :
CAPITAL ACCOUNTS 45, 7L4,157 2525,62)h 12,395,759 2749,001 377L,626 2653,3Lh 2364,297 7727,230 1515,5L0 1153,9Lh9 1919,73L 1599,421 L965,632
Contingent liability on bills purchased .
for foreign correspondents 3,328} 213 2/1,083 27h 311 166 139 460 122 85 118 115 298

Commitments to make industrial

loans ; 7;720 75 — 1 398 1,310 126 16 341 580 — 3,750 ---

130

F,R.notes outstanding 2h$473.201 1477,005 5,657,023 1662,260 2143,677 1675,238 1363,176 456i,519 1125,112 632,393 9L2,61L 619,Lé 2592,720

Collateral foq F.R.notes
held by F.R.Agents:

Gold certificates 15 159,000 Lé60,000 L4,470,000 550,000 735,000 625,000 675,000 2630,000 315,000 200,000 280,000 169,000 2050,000

Eligible paper 85,094 12,585 35,76L 6,170 =-= 8,505  =-- e 953k0 - 100- - 6,930 =--

5,700

U.S, Govt, ;gcurities 12 75@,000 1100,000 1,500,000 1200, OOO 1500, 000 1100,000 -750,000 ZOOC 000 950,000 450,000 700,000 500,000 1000,000

MATURITY DISTRIBUTION OF LCANS AND SECURITIES

) Within 16 to 31 to 61 to 91 days to 6 months 1 to?2 2 to 5 Over
. Total 15 days 30 days 60 days 90 days 6 months . to 1 year years years 5 years
Discounts and advances 258,725 . 119,515 15,854 43,302 80,012 19 -23 --- --- ---
Industrial loans 2,146 1,931 -— 21 21 . 137 _ L 12 20 -—
U.S.CGovt. securities 20,439,911 1,536,593 1,479,102 3,113,502 L,937,1L 2,232,417 1,179,700 === 883,468 5,081,985

1/ After deducting $246,02L,000 varticipations of cther Federal Reserve Banks.
ﬁ/.After deducting  $2,3C1,000 partlﬂlpatlons of other Federal Reserve Banks,
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