BOsRD CF GOVERNORS' OF THE FEDERAL KBSERVE SYSTEN

f<

(Released for Publication Friday morning, April 16,1948)

Helyol April 15, 1948

CONDITION Of THE FEDERAL RESELVE BANKS

Durlng“the week.ended Aprll 1} member bank reserve balances increased

145,000 000, Additioms to member bank ressrves arose from increases of
$L5,000,200 in Reserve Bank credit and $5,000,000 in gold stock and decreases of
$59,002,000 in money in circulation, $9,000,000 in Tr2asury cash, and $65,000,000
in nonmerhen ‘deposits;and other Federal Reserve accounts, offset in part by an in-
crease of b57, 000,000 in Treaoury deposits with Federal Reserve Banks, Excess
reserves of member banks on April 1l were estimated to be approximately
$870,000, 000,

Holdlngs of loans discounts and advances decreased $41, OO0,000 while
hOldln?S of United States Gowernment securities increased $116,000,000, The in-
crease in noldings of United States Government securities reflects increases of
$88,000,000 in bonds, $17,000,000 in bills, and $12,000,200 in notes, and a decreasy
of $2,000,000 in certificates, .

‘ Changes in.merber bank reserve balances and related items during the week
and th° year ended April 1L, 1948, were as follows:

Increase or decrease
since

April 1, April 7, April 16,
19,8 1948 1947

(In millions of dollars)

U. S Government securities 20,593 + 116 -1,312
" Loans, discounts and, advences 223% - n + 121
Other Reserve Bank credit ° ;315, - 39 - 18,
Total Reserve Bank dredit 21,130. + 45 -1,3LY
Gold stock 23,152 + 5 +2,569
Treasury currency L,558 - - - -
Member bank reserve balances 17,050 + 145 +1,063
Money in circulation 27,774 - 59 - 389

Treasury cash 1,3%20 - 9 -
Treasury deposits with F, R, Banks - 1,177 + 37 + 56&
Nonmember deposits and other F,oR, accounts 1,519 - 65 -
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Digitized for FRASER

STATEMENT OF' CONDITION
OF THE TWELVE ‘FEDERAL RESEIVE *BANKS CABINED

HoLh,1(2)

ASSETS
Gold certificates
Redemption fund for. FeRs ‘notes”
Total gold certlflcates reserves

Other cash
Discounts and advances
Industrial loans
U. S.Govt, securities:
Bills B
Certificates
Notes
Bonds
Total U, S. Government
securities -

Total loans and securities

Due from foreipn banks -
F. R._ notes of pther banks
Unccllected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
Membeér bank-reserve account
U.8,Treasurer-general account
Foreign
Other
Total deposits
Deferred avallablllty items
Other. llabllltles 1nclud1ng accrued:
d1v1dends
TOTAL LIABILITIES
CAPITA L. AC C ov N T S
Capital peid in
Surplus (Sectlon 75
Surplus (Section 13b,
Other. capital accounts
TOTAL, LIABILITIES AND CAPITAL AC@OUNTS
Ratip of gold certlflcate reserves
to deposit and F.R, note
liabilities combined

Contingent liability on bills purchased
for foreign correspondents

Commitments to make industrial "loans

http://fraser.stlouisfed.org/
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(In thousands of dollérs)

Increase or decrease

ynn

since

April 14, April 7, April 14,

___loi8 1948 19,7
21,250,170+ 10,000 42,633,993
633,60 - 2,951 - 87,015
21,892,868 s+ 7,049  +2,5L6,978
313,087 .+ 10,0L3 +  5k,620
221,260 - 39,36k + 120,796
2,bol - L1120+ 001,389
8,L88,951  + 17,L00° " <4,551,3%96
LL:BLL‘?:YQB - ls 500 "1;)416’925
1,926,550+ 12,250 +1,574,750
5,835,069  + 87,826  +5,081,679
20,593,363  +115,976 -1,311,892
2, ATy, 1L ¢ 75,500, -1,189,707
9% R 7
104,106 - 8,001 + 6,521
3, 076 197 +573,208 + 137,737
32,73h - 3+ 583
L b, 535 b,967. 4 102,649
16,410,732 +662,763  +1,659,37L
23,72h;195 - 62,888 - 361 135
17,050,355 #1LL,952  +1,062,986
1,177,025 * 37,398 + 563,538
' uua;ue; = lg,255 "+ 52, €386
. LBso,288 - 15,60l - 3,057
19,156,150 +117,L71 +1,576,155
4,;63.155 *603,575  + 291,860
19,570 L+ 1,855 '+ © L350
15,661,072  +A59,211  +1,611,728

42,004 s

197,851 -+ 2T b 6,678
1148, 189 .= + 8,366
27, )h} - - + 88
L6, k10,732 +6£2,765 ;t1;659,§7u
53 1“ -~ + L&
31586 - 298j = L,keg
+ 55+ €0



Hal. 1(b)

STATEMENT OF CONDITION CF THE FBDERAI,RESERVE BANKS ON APRIL 1&, 19&8
(In thousands of dollars) ,

ASSETS
,: Total quston - New York Phila, Cleves Rich, Atlanta Chlcago St.Louis Minn. Kans Cy. Dallas SanFran,
Gold certificates 21 259,170 ”629,362 6,757,805 1018 863 1393%,971 1029,111 1055 L35 h123 217 571,0;5; u17,896 761 166 488,578 2812,73%
Redemption fund for _ o ‘ , : ' o
F, R. notes 633.69& 59,331 69,98L 58,282 73,938 95,L90 38,723 103,055 L6,126 22 iz 35,152 25,699 L9,273
Totall gold certificate ‘ ; ‘ : .
reserves 21,892,864, 88L,693 6,827,789 1077,145 1L467,909 108k, 601 109,158 L226,270 617,159 Lko,529 796,318 ©14,277 2862, 006
Other cash 343,087 39,753 66,703 20,103 36,232 20,177 25,101 L9,336 12,59  8.588 9,801 10,977 L3,722
Discounts and advances 221,260 20,547 72,105 17,013 24,723 12,71 9,71y 2k,008 5,988 3,975 9,585 5,576 15,514
Industrial loans 2,L91 - - - - 68 21l Lé 1,763 - - - - - < - - - - -
Ue. S, Govt., securities: . X
Bills. 8,L488,951 570,661 2,035,L98 606,366 813,8%6 551,306 125,577 12¢%,178 h68,7oo 259,838 395,678 384,711 770,602
Certificates 4,342,795 291,9k0 1,041,323 310,205 L16,3LL 282,038 217,717 617,059 23y 778 132,928 202,423 196,812 394,226
Notes 1,926,550 129,510  L61,952 137,61 184,698 125,118 96,50L 273,7L0 106,371 58.370 89,798 87,309 174,886
Bonds 5,835,069 392,257 1,399,145 L16,799 559,L08 378,953 292,529 829,09}, pee, L/a 178,606 271,978 264,439 529, 690
Total U,S, Covernment P . E . { " _‘
securities 120,593,363 138L,368 1,957,918 1L70,984 1974,286 1337,L15 1032,L07 2926,070 1157,021 6,0 ke 959,877, 933,271 1869,L0k
Total loans and
securities 20,817,11L 140,915 5,010,021 14L88,465 1999,223 1350,175 1043,88L 2950,078 11L43,009 63& 317 969,262 938,847 186L,918
Lue from foreign banks 95 6 - -1/ 31 8 9 5 L -13% v 3 - 2 3 3 8
P Re notes of other banks 104,106 4,59 13,227  L,686 6,133 15,208 9,631 14,033 5,807 h Lo 5,75  L,ho2 13,18k
Uncollected items 3,0765197 266,325 - 610,43F 201,022 306,812 259,143 208,10L4 ©L95,L50 138,458 -70,60L 154,158 131,709 233,931
bank premises 520’7311 1:227 8218)4 3,]-[&5 h, 896 2: 617 lp 5249 3:0}-12 19961 1,201 2’L53 785 1, égb
ther assets 144,535 9,685 34,560 9,873 13,760 9,806 7,226 20,398 8,223  L4,486 = 6,801 6,L05 13,312
TOTAL ASSETS iué,uid;7§2 2611,196 12,573,946 280k,LL7 383&.97£ 27L1,752 2369, 657 7758,620 197,21 116,186 10LL,530 1607,405 5052, 825

1/ After deducting $8l,000 participations of -other Federal Reserve- Banks,
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H.ﬁ.l(c) STATEMENT COF CONDITION OF THE FEDERAL RESERVE BANKS ON APRIL 14,1948
LIABILITIES

. Total Boston New York Phila, Cleve, kich. Atlanta’ Chicago-St,Louis Minn. Kans.,Cy. Dallas SanFran.
Federal Keserve notes 23,724,195 1,423,806 5,L,37,88L 1622,612 204,181 1627,662 1320, 970 L5e2, 00’ 1088 11, 611,534 918,961 589,1LL 2L497,3%27
Deposits:

Member bank-reserve acct.17,050,35L 726,173 5,524,032 799,672 1282,051 721,873 758,55 2516,8h5- 617,818 415,363 788,85  802,79%22098,365
U.S.Treasurer-general acct, 1,177,026 125,570 263,263 111,016 117,275 75,056 58,683 131,055 149,407 L3,144 57,184 48,503 96,870

Foreign Lhs,h82 26,069 1/&67,683 33,29 37,968 20,222 16,921 56,127 . 14,857 10,318 14,LLh5 14,032 36,411
Other 480,288 - 1,69% ~ 420,486 1,307 6,318 6.997 523 1,276 ¢ 5.21) 1,471 888 L68 33,347
Total deposits 19,156,150 879,505 6,375,664 9L5,L2L 1L43,612 824,148 834,681 2705,303 éBi.fﬁb 470,296 861,373 865,755 2264,993

Deferred availability items2763,155 258,923 525,916 175,126 256,341 250,512 201,036 L26, 89é 124,265 61,86 135,291 124,616 222,273
Other liwbilities including

accrued dividends 17,572 1,001 4,721 1,13} 1,698 991 789 2,873 8138 559 702 716 1,570
TOTAL LI:BILITIES 45,661,072 2563,235 12,304L,185 274L,296 3765,832 2705,313 2357,L76 7657,086 1898,4%53 114,253 1916,327 1580,231 1,986,163
Capital 'paid in 197,841 11,305 69,101 14,542 18,949 8,425 7,716 24,086  6,L97  L,358 6,723 7,608 18,531
Surplus (Section 7) uy8,189 28,117 138,596 35,350 42,173 21,210 19,110 66,217 14,972 11,233 16,148 14,111 38,952
Surplus (Section 13b) 27,543 3,011 7,519 5,489 1,006 3,3h9 762 1,429 521 1,073 1,137 1,307 2,140
Cther capital accounts - 76,087 5,528 14,745 5,770 7,014 5,435 4,593 9,82C L,531 3,269 4,195 L,148 7,039

. TOTAL LIABILITIES a¥D =~ "

CAPITAL AGCOUNTS 46,410,732 2611,136 13,579,9h6 2804,44L7 383L,97L 2741, 732 2389, 457 7758,420 1927,21L 116,186 19LL,530 1607,L05 5052,825

Contingent liability on bills purchased

for foreign correspondents 3,586 226 g/@;l&& 290 330 176 147 ;88 129 90 125 122 315
Commitments to make industrial

loans . 7,7hb 75 -- 1,411 1,318 123 16 251 580 - - 5,750 - - 130

F.R.notes outstanding a4,575,486 .1481,123 5,675,888 1569,L4L1 2118,68L 16837,727 1365,498 L600,L5kL 1130,169 634,852 9h6,099 616,4272619,1uL
Collateral for F,R.notes - -~
held by FeReAgentss
Gold certificates 13,209,000 L40,000 44,470,000 550,000 735,000 625,000 675,000 2630,000 315,000 200,000 280,000 169,000 2100,000
Eligible paper L9,898 10,908 22,543 L, 620 - - 5,117 - - - - 480 150 L,030 - - 2,050
U.S8,Govt, securities- 12,750,000 1100,000 1,500,000 1200,000 1500,000 1100,200 750,000 2009,000 950,000 450,000 700,000 500,000 1000,000

MATURITY DISTRIBUTION OF LOANS AID s3ECURITIES

Tithin 16 to 31 to 1 tc 351 deys to 6 montlis 1to2 2to5 Over
Total 15 days 30 days 60 days 90 days & mowths to 1 year years years 5 years
Discounts and advances 221,260 103,581 T14,79% 33,387 59,;3& 9,55 11 - - - - - -
Industrial loans 2,1 2,253 23 137 L 1% 19 - -
U.S.Govt, securities 20,593,343 1,756,515 1,082,302 3,271, 103 5,565,471 2,263,917 938,200 - - €34,070 5,081,385

1/ After deducting $280,63%6,000 participations of other Federal Reserve Banks.
ﬁy'Axter -deducting $2,,38,000 participations of other FﬂderalRe cerve Banks,
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