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CONDITICN OF THE VBDEwAL RSLREVE BANKS

During the weck ended larch &y member:bank reserve balances decreased
$L81,000,000, Reductions in member bank reserves arose from increases of
$781,000,000 in Treasury .degosits with Federzl Reserve Banks, $11,000,000 in
Treasury cash and $15,000,000 in nonmember deposits and other Federal Reserve
accounts and -a decrease of $2;000,000 in Treasury currency, offset in part by
increases of $24,2,000,000 in keserve Bank credit and 316,000,000 in gold stock
and a decrease of $69,000,000 in money in circulation, Ixcess reserves of
memoer banks’ on March 2l were estimated to be approximately $720,000,0004

Holdings of loans , discounts and wdvances increased $6%,000,000 and
of United States Government securities $&%l,000,000, The increase in holdings
of United States Government securities reflects increases of $129,000,000 in
bills, $83%,000,000 in certificates, $1,000,000 in notes and $10,000,000 in
bonds. -

Changes in member bank reserve balunces and related items during the
week and the year ended liarch €, 1948, were as followsg

Tacrease or decrease

sirnce
March 2L,  March 17, [ lerch 26,
] s L 94T

(In millions of dollars)

U, S. Government securities 20,607 + 23 - 2,20%
Loans, discounts and advances 150 + 83 R Ao
Uther Reserve Dank credit 272 - 5 e 17
Total Kegerve Bank credit ~ 2L, h29 +  2Le - 2,057
Gold stock £3,1%5 + 16 + 2,697
Trewsury currency L, 557 - 2 + 1
Member bank reserve balances: 16,870 - 481 + 1,212
liorey in circulation 27,851 - 69 - 319
Trezsury cash 1,%%6 + 11 - 19
Treasury deposits with F, R, Banks 1,458 + 781 . 2
o

15 90

Honmember deposits and other l,R,accounts 1,007
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'STATmMLNT OF "CONDITION
OF' THE TWELVE FEDERAL RESEiVE BANKS COMBINED
(In thousands of do1lars)

H.l,1(a)

Increase or decrease

since
March 2L, March 17, March 26,
- 1948 1948 1947
ASSETS
Gold certificates 21,23h,l7b + 10,000 +2,8L2,7L1
kedemption fund for'F, R, notes 633,80 - 2,631 - 156,231
Total gold cnrtlflcate ressrves ‘2‘21 868,010 + 7,369 42,686,510
Other cash | 353,046 - 11,261 + 33,351
Discounts and advances hh?,lh? + 8%,8L5 + 160,531
Industrial loans 5,1&7 - 155 + 2,115
U. S. Govt, seclrities; : ‘ ‘ .
Bills 8,794,901 +128, 500 -6,491,814
Certificates 4,375,175 + 83,450 -2,0LL,L4L3
Notes 1,786,200 + 12,100  -+1,L434,L00
Bonds 5,652,858 +10,155  +L,899,L68
Total U, S, Government ' ' . ;
securities 20,607,134 +23),205 -2,202,3%89
Total loansgénd securities; 21,05Z,b28 +317,595 72,039,7h3
Due from foreign banks 95 ——— - 7
F. R. notes of othé? banks 116,120 - 5,678 + 5,408
Uncollected items 2 abe,;oe -570,599 + 402,098
Bank premises 22,830 - & + 628
Other assets {é?,huo + 1,819 + 91,511
TOTAL ASSETS 146,427,171 260,761 41,179,756
LIABILITIES .
Federal Reserve notes 23,831,226 - 83,061 - 311,626
Deposits: C ] .
liember bank=-reserve, accouﬁt 16,869,890 ~-4,80,789 +1,212,121
U,S,Treasurer-general. account . . 1,458,070 +780,807 - 142,045
Forelgn - 510,671 - 14,682 + 52,392
Other . 507,Lél + 26,3LL - 95,785
Total deposits 19,3L6,095 +311,680 +1,028,68%
Deferred availability items .2 h9h,726 -191,,859 + 419,198
Other liabilities 1ncluding accrued o
dividends A 16 215 + 1,663 + 3,006
TOTAL LIA&ILJ?IES: | ' b5,688 260 =26k, 5717 +1,139,261
CAPITAL ACCOUNTS . . :
Capital paid in . o 197,747 + ko« 6,868
Surplus (Section 7) th 189 -——— + 8,366
Surplus (Section 13b) 27,543 --- + 88
Other capital accounts o 65,432 + 3,769 + 25173
TOTAL LIABILITILS AND CA;ITAL ACCQUNTS “L6,427,171 -266,761 +1,179,756
Ratio of gold certificate reserves E ’
to deposit and ¥, n.note 4 _
liubilities combined 504 &%, - o3% 5o Lih
Contingent liability on bllls purchaued' . ? ’
for foreign correspondents =~ L,2L0 - 18} - L,51%
Commitments to make 1ncustr;a1wloans 7,887 323
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Heljoe 1(1),

STATEKENT ‘OF CONDITION OF TH2 FEDERAL RESERVE BANKS -ON MARCH.24, 1948
‘(In thousands of dollars)

Total Boston New York ™ Phila. Glove. - Rich, Atlanta Chicago St.Louis . Liinn. Kens.Cy. Dallas SanFren.
Gold certificates 21,234,170 76h,598 6,701,0L1 10L1,209 1396,877 10h9,061 1086,119 LOTT,L76 562,745 -L437,550 817,002 - 512,148 2788,3LL
redemption fund for o F ; - L - N : : -
F.. R. notes 633,840 55,585 71,135 58,743 7h,247 57,410 238,970 98,400 L6,21L 22,477 35,223 25,763  L9,L73
Totalvgold certificate . . ' ' o . . ‘
reserves 21,868,010, 820,18% 6,772,176 1099,952 1471,124 1106,L71 1125,089 L175,876 608,959 L60,227 852,225 537,911 28%7,817
Other cash 353,046 39,3LL 61,880 23,041 34,031 21,L47 24,420 56,089 14,918 9,402  11,L47  1L,5h3  L2,L8k
Discounts and advances LL7,147  17,h62  129,h08  14,7h2 26,001 33,362 11,76 161,303 13,778  L,175 17,007 5,155 12,986
Industrial -léans 3,147 -—— -——— 533 21y 3l 2,366 — -— -— -— C——— ———
U.S. Govt, securities:
Bills = .., 8,794,901 591,228 2,108,859 628,220 8L3,167 571,176 LL0,915 12L9,5650 L8L,709 289,203 L09,939 398,576 792,259
Certificates L,373,175 293,982 1,048,609 312,376 419,256 <a8L,012 219,241 621,375 2h1,L57 133,859 203,838 198,187 390,983
dotes 1,786,200 120,075  L28,299 127,588 171,243 116,003 89,547 253,798 98,621 54,674 83,257 80,949 162,146
Bonds 5,652,858 380,008 1,355,453 403,784 SL1,9uC . 367,119 283,395 803,203 312,111 173,028 263,485 256,182 513,150
Total U,S. Government - - ' ' - s ' - :
securities 20,607,134 1385,293 4,941,220 1471,968. 1575,606 1538,310 1033%,098 2928;026 1136,898 63Q,7¢h 360,519 933,894 1871,538
Total Yoans and - i ' " - )
securities 21,057,428 1402,755 5,070,628 1487,243 2001,821 1371,706 1047,228 3089,3%29 1150,676 634,939 977,526 939,053 1884,52L
Due from foreign banks .95 6 /3. 8 .9 5 Lo 13 3 2 3 3 8
f.K. notes of other banks 115,120 L,716 18,531 5,326 6,120 16,883  Il,92h  1L,1L5° 8,938 5,232 5,818 L,776 13,711
Uncollected items 2,866,202 223,8L6  9595,7667 17L,228 280,83L 276,297 199,478 L28,106 120,66k ¢ 71,859 1L2,831 129,562 262,731
Eank premises 32,830 1,231 8;202. ‘3,171 L,909 = 2,617 1,552 3,050 1,965 : 15203 2,Lho 789 1,701
Uther assets 133,L40 8,831 31,904 9,151 12,643  8,7h9 6,783 . 18,909 7,668  L,105 6,222 5,867 12,610
TOTAL ASSETS 16,427,171 2500,912 12,519,118 2802,120 3811,L91 280L,175 2L16,478 7785,517 1913,791 1186,967 1938,512 1632,50L 5055,586

1/-ifter deducting $6&4,000 participations of ather Féderal Reéerve Banks,.
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Holie1(c) STATBMENT OF CONDITION OF THE FEDERAL RiotnVE BANKS ON MaKCH 2, 1948
LIABILITTIES : (In thousends of dollars)
Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Kens.Cy., Dallas Sanfran,
Fzederal Reserve notes 23,831,226 1424,543 5,L€L, 700 1635,481 2077,k28 1€42,880 1331,6:0 4,528,519 1092,431 613,556 922,51k 590,568 2506,966
Deposits: . o ' i : :
dember bank-reserve acct 16,869, 90 714,670 5,481,373 799,708 1237,236 738,767 727,792 2h8L,625 599,496 -L08,717 805,617 796,967 2074,922
U.S,Treasurer-general acct.1li58,070 72,515 236,270 115,232 155,258 126,68 98,305 2L6,600 62,617 65,551 99,943 82,883 95,733
FPoreign © 510,671 28,620 1/204,369 36,709 L1,69), 22,207 18,581 61,635 16,315 11,330 15,862 15,509 39,9LL
Other 507,064 - 2,425 T Lh2,75h 1,772 7,5L9 5,581 1.557 2,41k 5,136 2,407 550 382 34,637
Total deposits 19,346,095, 818,630 6,362,762 953,421 1441,837 893,29 8Lo,255 €795,283 683,864 188,005 921,972 895,¢L1 2215,236
Deferred availability items 2,494,726 200.,Vo 160,318 152,834 222,311 229,449 204,216 359,035 108,858 65,281 125,721 118,893 2%6,290
Cther lisbilities inciuding
accrued dividends - 16,213 966 L,119 982 1,777 865 735 2,730 701 527 614 736 1,461
TOTAL -LIABILITIES 115,488,260 253,639 12,291,869 2742,718 37h3,353 2766,43 238L,8:6 7485,567 1885,854 1167,369 1970,821 1605,838 11989,953
sapital paid in 197,747  11,3CL £9,072 14,526 18,95 Epuil! 7,715 24,072 6,188 ki, 357 6,717 7,602 18,531
Surplus (Section 7) LLs,189 28,117 138,596 35,350 k2,173 21,210 19,110 66,217 16,372 11,233 16,148 14,111 28,952
Surplus (Section 12b) 27,543 ~ 3,011 7,319 L,Le9 1,006 3,249 7€2 1,429 521 1,073 1,137 1,307 2,140
Other “capital accounts 65,432 h,ell 12,232 5,037 6,014 4,775 4,065 8,232 3,956 2,935 3,689 3,646 6,010
TOTAL LIABILITIES AND g ,
CAPITAL ACCUURTS 45,427,171 2500,912 12,519,118 2802,120 3811,L91 280k, 175 2416,478 7785,517 1913,791 1186,567 1538,512 1632,504 5055,586
Ucntingent . liability on bllls nurcbasnd )
for foreign correspondents = ),240 67 2/&,357 3h3 250 208 174 577 153 106 148 i 373
vommitments to meke industrial -
loans 7,887 - e 1,353 1,579 132 16 3Lk 530 === 3,750 === 133
“s H. notes outstanding  2),,735,815 1489,580 5,709,707 1481,131 21&L,0%2 1498,473 1382,116 L£613,2L5 1138,L46 €35,6L8 9L9,705 623,265 2650,L67
Collateral for r, K. notes
h1eld by F.R. Agents:
Gold certificates 13,309,000 460,000 L4,470,000 550,000 735,000 625,000 675,000 2730,000 315,000 200,000 280,000 163,000 2100,000
Eligible paper 151,954 © 8,453 80,156 ,520 - 26,355 -—- --- 8,63%0 600 12,240 -— 1,000
U.S.Govt. securities 12,650,000 1100,000 1,500,000 1200,800 100,000 1100,00C 756,000 1900,000 950,000 450,000 700,000 50C,000 1000,000
: WATURITY DISTKIRUTION CF LOANS AND SECURITIES
: - Within 16 to 31 to 61 to . .. 91 days to 6 months 1 to2 2 tc § Over
Tétal. 15 days 30 days 60 days 90 days ~~ 6 months to 1 year years years 5 years
Discounts and advances L7, 7  309,1kLL . 39, 535 5L, 630 2),,187, 9,639 " 12 -—— — ———
Industrial loans 3,147 2,921 — 23 La, Co146 L 12 20 -—
U. S. Govt, securities 20,607,134 2,601,584 . 1,179,07h 2,282,987 3,231,699 3,564,829 2,213,117 --= 151,859 5081, 985

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1/ After deducting $308,176,000 participations of other Federal Reserve Banks.

2/'After deducting

$2,88%,000 participations of other Federal Leserve Banks,





