BOARD OF GUVERNORS OF; THE FEDERLL RRoELVE SYSTEM

(Released for Publication Fnid@yimorﬁing;'Marcﬁ,19,~19&8)
Helel March 18, 1948

CONDITION OF THE FEDERAL RELERVE ;BANKS .

During ths 'Week ended iarch. A7 member bank reserve balances decreased

$15,000,000, Reduétions in‘member bank reserves arose from a decrease of
$139,0QO 000 in Reserve Bank credit and an increase of 278,000,000 in nonmember
d69051ts and other Federal Reserve accounts, offset in part by decrsases of |

586, 000,000 .in money in "1rgulatlcn, $70,000,000 in Treasury. depOoltS with Federal
Re;oxve Banks and $6, 000,000 in Treasury cash and an increase of $36,000,000 in
gold stock,” Excess reserves of member: oanks on llarch 17 were estimated to be
approximately $940, 000, 000,

Hbldings of loans, discounts and advances insreased $67, OOO}poo‘while
United Statés Govérnmert sétutities 'decredsed $305,000,000, The decrease in hold-
ings ‘of United States Government securities reflects .decreases of 32l8, 00, 000 in
bills and 117,000,000 in bonds and increases of $59,000,000 in certificates and
$2,000,000 ‘in notes, .

. i b, 5 : ; .
Changes in menber bank reserve balances and related 1+PmS -durihg the week
and the year ended larch 17, 1948, were as follows}

Increase or décrease

since
ilarch 17, . llarch 10, March 19, .
1948 ’9&“ 1947

(In millions of dollars)

U, S. Government securities: 20,373 - 305 -2,0%8
Loans, discounts and aﬁvancgs 367 AT +, 132
Other Eeserve Bank credit’ LL7 . + 99 + 46
Total Reserve Bank credit 21,187 - 139 -1,860
Gold stock <. ¢ 23,119 + .36 +2,706
Treasury currency L, %59 - + 2
Member,bank*reserve balances' 17,351 - 15 1 08
lioney in circulation -, 27,920, - 86 L=t o3ee
Treasury cash, . 1,%25 - 6 - 10
Treasury deposits’ wlth ‘¥, R, Banks &77 - 7 - 36
Nonmember deposits{ and. other F.K,accounts 1,562 + 78 - 192
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o STATEMENT -OF CONDITION
QF THE TUELVS FEDLRAL RiSSTRVE BANKS - COMBINED

HoL,1(a)

ASSETS
Gold certificates " ‘
Redemption fund for F Re notes

Total gold certificats reserves .

Other cash ’ o
Discounts and advances
Industrial loans
U.S. Govt, securltles:

Bills
Certificates
Notes
Bonds
Total U, S, Governnent
securltles R

Total loans and secgritﬁes
Due from foreign banks . '

F, R. notes of other banks
Uncollected items '
Bank'premises

Other assets

POTAL ASSETS

LIABILITIES

Federal Keserve notes

Deposits:
liember bank-reserve aqcount
UuS.Treasurer-general jaccount
Poreign
Other
Total deposits

Deferred avallablllty 1tcms-<
Other llabllltleo 1nclud1ng ‘acerued
dividends
TOTAL LIABILITIES
CAPITAL ACC, u UnNT S
Capital paid if
Surplus (bection 7) .
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITIES AND: GAPTITAL ACCCUNTS
Ratio of gold ¢ertificate reserves’
to deposit and F,R, ndte
lipbilities comblned
Contlngent 11ab111ty en.-bills purchased
for foreign torr¢spondents
Commitments to.make inductrial loans
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(In t1ouodnus of dollars}

Mlar¢h 17,
1948

21,224,170

636,41 h?‘
21,860,641
36,307
365,302

%, 602
8,666,101
L,289,725
1,77k ,190
5, 6he, 703

20,372,929

20,139,833
N )/
141,798

3 !2> h)‘“ 01

)g ,’ )(3

1)1,:”1

H

Li6, 687,942

«

23,910,507

17,%50,5679

671,453
G5, 35%
! 1>m
10 051 L15

o
5,969,585

lh, )O

L5, 952,837

157,700
s, 180

Increase or décrease

since

March 10, March 19,
_loks 1947
+ 35,000 42,852,743
- &9 = 155,8h7
+3L,371 +2,£96,896
+ 9,033 * 29,051
+ 65,503 + 129,423
+ 1,511+ 2,562
-2L7,960  =6,152,9L7
+ 508,700 =2,196,893
+ 2,000 +1,022,3%00
-117,h§5 +4,889,513
40)“,39} -2 ,038,227
~237,5?9 '1’906:252
-.'l-r«-‘\ - R 7
+ 75425 + 1,293
wL6,806  + 557,197
- 7 + 60l
- 2:,’)’ 19& -‘+ 90,99L‘
/7/:/)()} +1 '¢/u,)96
- 76,151 - 305,L38
- 15,569 +1,407,815
- / );“79 e 5’5’292
+ Lg, + 12,001
+ ,"-’}_—’06 - 152,861
- 37,392 +1,2%0,663
+Rh/, 06 + 5104409
- )4‘3] ' + 21865
+7%%,202  +1,U4%8,L97
+ 27 + 6:799
—— + 8,366
——— + 883
+ %,530 + 22,8L6
730,759 1,476,596

TN 5o 3%
- L3 L, 583
-~ 393 eha
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HL.1(b)

ASSETS

Gold certificates
Redemption fund for
F.,R., notes

Total gSld certificate

STATEMENT.- OF COKDITION QF THE FE“LDlL RESERVE BANKS ON MARCH 17,1948
(In tnoqsands of . dol;ars)

reserves

Other c“sh )
IHecounts and advances
Industrial loans
. 9, Govt,.securities:
Bills -
Certificates
Motes
Bonds

C:‘

Total U.S. Government
segurities ’

Total loans and
securities

Due from foreign banks
F.R, notes of
Uncollected items
Bank premises
Uther assets

TOTAL ASSETS .
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other banhs

16,687,952 251,968 12,621,291 281e,248 3837,945 2768,896 2382,339 7979,539 1939,895 1167, 598

1/ After. deducting. $€4,000 participations of- other Federal Reserve - Banks

Total Boston New;gork Phila, Cleve, ‘Rich, Atlanta lthcagb~Sf§Lopis4 kinn, Kagé.Cy. Dallas SanFran,
21,224,170 F57,921 6,720,190 1036;657 1356,438 1030,189 1051,489 h196§999 59§,776“vh2h,659"770,599' 510,€48 2792,005
| 636,471 55,710 71,702 58,9¢h  7h,L10 58,387 - 39,116 98,560 jué,eéa 22,695 35,255 25,803 L9,503
21,866,&&1 813,631 6,791,892 1075,421 1430,848 1088,576u10§o,205 h295;559 €L3,039 LL7,354 805,857 556,451 2841,608
364,307  38,3CL 8,159 25,681 37,532 21,340 22,651 58,587 14,789 8,2y 11,92k 14,787 42,345
363,302 14,685 121,176 1,761 33,058 20,209 7,482 106,556 8,526 L,125 15,225 5,091 12,408
3,602 -— -—- 855 215 29 2,503 - -—- - -— --- -
8,666,401 582,590 2,078,0L7 619,041 830,848 562,831 L3L,L75 1231,391 L78,L98 265,270 LO3,949 392,753 786,710
4,289,725 288,373 1,028,600 305,115 h1l,256 278,592 215,05 609,515 23%6,8k9 131,305 199,948 194,405 389,407
1,774,100 119,262 425,397 126,724 170,083 115,217 88,9kl 282,07 97,953 54,303 82,693 80,401 161,0L8
9,642,703 379,325 1,353,018 L03,058. 540,966 366,460 282,886 .801,760 311,551 172,717 263,012 255,722 512,228
20.372}929f1369,550 14,885,062 1L55,238 1§53,153 1323,100 1021,356 289L, 748 112,851 623,595 9&9,602 923,281 1849,%93
20,739,833 138L,235 5,006,238 1470.85h 1986,426 134L3,3%8 1031,§L1 }001,50h 1133,377 &27,720 964,827 928,372 1861,801
95 6 1/ 31 8 9 5 i 13 3 2 3 3 8
121,798 . 5,165 . 20,k2g 5,283 5,505 16,423 . 15,583 15,3C1 . 7,113 »538 5,282 5,00k 15,28l
3,L36,801L 260,427 695,521 228,650 360,026 288,089 220 ,295 586,575 1%2,008 73,792 1éL,2L1 147,915 279,262
32,8%6 1,221 8,202 3,171 4,909 2,8 1,553 3,050 1,964 1,203 2,439 789 1,701
131,621 8,971 30,819 8,980 12,600 8,501 6,707 19,150 7,602 3,985  6,05h 5,821 12,3l
1960,627 1639,232 505,354



Hl. 1(c)
LIABILITIRE

STATEMENT OF CCNDITION OF THE FEDERAL RESEXVE BANKS ON MARCH 17, 1948

(In thousands of dollars)

Toﬁal Boston New York  Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kens.Cy, Dallas SanFran,
gederal Reserve notes 23,914,287 1&27 33}, 5,581,978 1435,508 2081,640 1651,398 1339,870 L540,32) 1099,166 616,138 928,800 594,239 2517,892
eposits:
Member bank-reserve acct. 17,350,679 738 569 5,521,759 839,36L 1257,02; 749,Lho 753,60L 2687,097 622,287 L22,727 820,502 830,3LL 2107,772
U.S.Treasurer-general acct. 677,263 32,820 183,206 30,027 83,565 52,862 25,984 97,193 Lo,9k2 28,850 26,176 36,Leh 39,216
Foreign 525,355 29,477 1/207,804 37,811 L2,945 22,873 19,139 63,485 16,805 11,670 16,338 15,871 L1,135
Other k81,120 2,678 -~ La9,256 1,059 8,574 7,386 1,519  L,793 5,415 1,684 2,226 500 35,930
Total deposits 19,034,415 803,5LL 6,322,125 908,261 1392,106 832,561 800,336 285,568 685,5:9 L6L,931 865,242 883,139 2224,053
Deferred availability items 2,989,585. 233,245 587,167 21L.L59 294,809 246,665 216,028 LSL,T70 126,832 66,579 138,512 13L,70h 245,815
Uther liabilities including = » '
accrued dividends 14,550 882 3, 652‘ 890 1,602 yn €l 2,459 dig  LéS 600 €55 1,288
TOTAL LIABILITIES 15,952,837 265,005 12,3%9,,922 2753,118 377C,157 2731,388 2356,878 7880,121 192,196 1148,113 19%3,15L 1612,737 L989,0L8
Capital paid in - 197,700 11,304 69,061 1,526 18,9h¢  8,h15 7,700 2L,071 6,88  L,3% 6,716 »59 18,529
Surplus (section 7) Il8,189 28,117 138,596 35,350 12,172 21,210 19,110 64,217 16,972  }1,233 16,148  1L,111 38,952
Surplus {Secticn 13b) 27,543 3,011 7,319 L,u89 1,006  3,3L9 762 1,L29 521 -1,073 1,137 1,307 2,140
Cther capital accounts - 61,663 L,531 11,392 4,745 5,587 L,534 3,889 7,701 3,715 2,823 3,L72 3,L85 /,«85
TOTAL LIABILITIES AND y:
CAPITAL ACCGUNTS: 46,687,332 25 511,968 12,621,291 2818,c48 383%7,9L5 2768,896 23858,339 797%,539 1939,895 1167,593 1560,627 1639,232 505k, 354
Contingent liability on bills purchased ‘ 7
for foreign correspondents L, L2l 273 2/1,416 358 Lo7 217 181 502 155 111 155 150 389
Commitments to make industrial- - : :
loans 7,563 =-- --- 1,032 1,579 g -1 . Buk 580 --- 3,750 -=- 133
F. R. notes outstanding 2k,791,293 1492,406 5,718,771 1682,032 2165,0LL 1710,600 1388,155 L4612,233 1143,305 €36,710 952,755 £25,030 2656,071
Ccllateral for F.R. notes
reld by F. R. Agents: .
Gold certificates 13,339,000 L60,000 4,470,000 550,000 735,000 625,000 675,000 2740,000 315,000 200,000 280,070 169,000 2100, 000
sligible paper 112,738 5,602 7h,Wh1 4,855  --- 13,300 --- --= 3,50 600 10,293  --- ---
U.5. Govt. securities 12,700,000 1100,000 1500,000 1200,000 1500,000 1150,000 750,000 190C,000 $5C,000 450,000 700,000 500,000 1800,000
MATURITY DISTRIBUTICH OF LUAKS ARD SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 to?2 2 te 5 Over
. " Total 15 days . 30 days 60 days 90 days 6 months to 1 year years years 5 years
+ Discounts and advances 363,302 230,922 39,928 58,315 Z},,0L8 72 17 -— -—— -—
 proustrial doans 3,602 3,382 - 23 L2 141 k 12 19 ~-=
UeS. Govt. securities 20,372,929 2,781,969 1,305,856 2,070,252 3,017,057 3,536,229 2,137,867 ---  LiLS5,359  5,078,32°
l/.Affcf deducting $317,42L,C00 partieipations of other Fedéral Reserve Banks,
c/.After deducting  $3,008,000 participations of other Federal Reserve Banks.
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