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BUARD G GOVERNCES OF IHE FLDEIAL RLSSiVE SYSTEM

(Released for Publication Fridav moraing, .arch.l?,10L8)
Holal March 11, 1948

CONDITION OF TH: FoDERAL RESINVE BANKS

During the week ended md?ch 10 wener bank reserve balances decrepsed
$186,000,000. Reductions 'in member bank reseérves arose from & decrease of
$525,000,000 in Reserve Bank credit, offset in pert by an increuse of
$L7,000,000 in gold stock and decreases of $20%,000,000 in Treasury deposits with
Fedorel Becerve pavnks, $70,000,000 in nonuemwber deposits and other Federvl Reserve
accounts, $13,C00,000 in money iu circulation and G2, 000,000 in Treasury cashe
Broess reserves of member banks on llarch 10 were sutlxmtbd to be approximately

$950, 000,000,

.

iloldings of loans, discounts and advances increased $38,000,000 and
‘Ynited Btautes CGovernnment u(uurlt ies decrensed $59%,000,000., The decrease in hold-
ings ofr Hnliﬂd Stutes Gov@rnmpnt seourities refllccts decieases of $%57,000,000 in
bills, &7, 009,020 in cbptlilaatcg il ,),HO0,0DO in notes and 2an increase of
$3%9,000,000 in bonds ’

Changes in mewber Ybanl reserve balances and related items during the wee,
and the yesur ended Margh-19, 1940, vere as {ollows:

Increase or decrease
since -

llarch 10, Jiarch 3, March 12,
107 LQ I 10&7

v o 1 ——— B i S D

“{In millicens ol dollars)

U, 8. Government securities ( - B5% ~2,569
Loans, disccunts and advances “00 + A + ée
Other Regerve Bank credit s - 170 + 5
Total Reserve Pank credit - 55 -2,454
G61d stock + L7 +2,€80
Treasury currencyr - +- e
Liember bank recerve balances - 186 +1,519
Monyv in circulation - 1R - 52k
Treasur v cush' - 2 - b
Tréacury deposits with Fy k., ‘Banks - 205 - 678
Vonmenmber deposits and otner Fo.Rsaccounts - 70 - 285
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STLTEEIT OF CONCITION

OF THE T BLVC F®
(In thousa

HolL.1(2)

ASSITTS

Gold certificates
Redemption fund for I'. R. notes

Total gold certificate reserves

Other cash

Discounts and advances

Industrial loans

U. S. Govt, securitiesg
Bills
Certificates
Notes
Bonds

Total U,S, Government

securities

Total loans and securities

Due from foreign banks

e R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

rederal Keserve notes
Deposits:

uember bank = reserve account
UsS.Treasurer = general account
Foreign

Other

Total deposits

Deferred availability items
Other liabilities including accrued

dividends
TOTAL LIABILITIES
CAPITAL &L CCOUNTS

Capital paid in

Surplus {Section 7)

Surplus (Section 13b)

Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUITQ

Ratio of gold cert1f1cate)reserves

to deposit and P,R, note

liabilities combined.
Contingent liability -on bills purchased
for foreign corfespohdents

Commitments to meke 1ndusﬁr1al7loans
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L % UsBRVE BANKS COHBINED
nds..of dollars)

IAcrease or decrease

since
jaarch 10, March 3, ierch 12,
o8 1948 1907
21,189, 170 + 18,000  +2,819,22
s 6371 100 - 1,108 = 15’4:310
21,826,270 + 16,892 +2,664,932
355,271 -.17,411 + 26,27
29747199 + 10,135 + 60.)bJ
. 2,091, - 2,617 + 1,050
8, 1L, 361 356,550  =6,36h,196
u12313025 - 73:500 "2,5,40:093
. I’7729 100 - 2’ 500 +1)327’800
5,760,135 + 38,966 -#5,006,746
20,677,622 393,585 . =2,569,7L3
20,977,512 -356,066  -=2,508, 128
95 m—-— -

114,373, - 6,433 + 64 6ho
2’)4891995 '2703778 +- 79:}»55
32,839 -—- + 6a7
_ 154,815 + 2,51 + 105,962
45,951,173 «601,275 + 375,735
23,990,738 - 43,630 - 312 658
1?93669:;221-8 '185)292 +1,519,385
750,542 -203,408 - 678,761
L764103 -102,169 - 47,212
L7691k + 30,289 - 169,280
19,071,?07 =160, 600 + 624,132
2,142,079 -101,276 + 25,894
15,011 e 19, o+ 2,666
45,219,635 -605,312 + 3L0,03L
197,673 + 156 + 6,811
)-1)48’ 189 - + 8,366
27, 5’43’ = * 88
;8,133 + 3,881+ 20,L36
45,251,173 =6021,275" +° 375,735

504 Th + Tk B Fo
" 1,837 - » - L35

7,916 - 36 - 290



Hoho1(b)

ASSETS

Gold certificates
Kedemption fund for
I'v K. notes

Total gold certificate
reserves

Uther cash

Discounts and advances
Industrial - loans

Govt, securities:
Bills

uert1¢1cates

Notes

Bonds

Total U,S. Government
securities

5
Ce Ny

Total loans and
securities

Lue from foreign banks

I' K, notes of other banks
Uncollected items -
bank premises

Uther assets

TOTAL ASSETS
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Total

2;’-# 1p3, 170

‘STATELLNT- OF COMDITION OF T

HE FTDERAL RESERVE BANKS ON MARCH 10, 1948
(In thouscnds of '

dollars)

Boston New York Phila, Cleve, Bich, ‘Atlanta’ CHicago St,Louis ’Minh.‘KanSyCy-

760,746 6,870,103 969,005 1355,550 1029,15L 1063,833 hl2l 976 589, 975, b36,102" 76h.¢36

657,100 55, /hs 71,925 50,001 7071 58,103 39,168 98;8l LL 0,279 22;[124 :
i - o
21,826,270 816,89 6,942,326 1028,006 11.1.9,051 1087,557 1109,001 4220,520 636,254 58,816 800,011
555, a7h 38,075 68,483 24,891 43 015 21,013 22,838 56,692  My,265 8,483 11,000
<, 001 --- 866 o0l 39 982 --= --= -=- ---
8,914,361 599,261 2,137,503 636,751 89,621 578,935 LL6,o0L 1266,621 Loe,188 272,859  L15,507
4,231,025 28l,L426 .1,014,52L 302,222 405,829 27L,780 212,11k 601,178 .23%3,608 129,508 197,212
1,772, 100_ 119,128 424,918 126,581 ~16G,891- 115,087 88,841 251,79k 97,843 Sh,2Le 82,59
60, =0 DDy 2 I 6 ( 4 2}

20,677{622

. 387,21

“1,%81,1

4 s : T

Dallas SanFran,

505,217 2706,L473

352275__25,812 19,605

531,029 2756, 128

14,077  Le,dk2
5,092 14,156

809,220
384,079
160,866

£o0 po

503,391
191,745
80,310
2 L 1)

1390, 034 -h,958,122 1477,001 1982,365 1342,888 1036,632 2938,039 11L1,673. 632,921 563,50&“ 927,090 1877,053

29,977,512 1412,052 5,025,766 1495,107 2018,i100 1366,519 10L4,L20°3020,800 1148,11L 637,091 576,142 9k2,1k2 1891,219
95 6 1/ 31 8.. 9 .5 . Lot 13 5. .2 3 5 8

11,573 55 365 18,878 L;391  L,x98 17, 125 15,526 13,420 8,053 5,833 L, 76l 5,L66 12,554
2,189,995 196,185  L8L,287 168,097 <=48,9539 211,963 169,558 395,168 115,842 60,651 133,LL6 102,586 203,273
52,659 1,231 8,202 3,171 L,512 2,62h 1,553 3,050 1,96} 1,203 2,439 789 1,701
154,815 10,b91 36,765 10,604 14,805 10,168 7,911 21,89k 8,93 L,697 7,166  6.9h7 1L.L8k

45,951;175 2479,80l" 12,56k, 7h0 273k,075

EJ’Aftergdeductiﬁg 36,000 garticipations'of other Federal Reserve’ Banks.,

575L,809 2716,974 2570,811 7731,657 1933,418 1174,776 1934,371 1603,039 L922,009



Holie1(c) STATEMENT OF CONDITION OF THE FEDSRAL RESERVE BANKS ON MARCH 10, 1948

LIABILITIES (In thousands of dollars)
' Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Lcuis Minn, Kans.Cy., Dallas Sanfran,
Federal Reserve notes 23,990, 738 1430,433 5,497,230 1639,852 2085,629 1659,981 13L8,260 L5L6,828 1102,397 618,348 932,120 598,437 2528,223

Deposits: v .
sember bank-reserve acct, 17,344,248 733,126 5,721,936 800,584 1269,178 753,358 764,579 292,226 630,855 L32,896 812,888 822,958 2031,68L
U.5,Treasurer-general acct., 750,542 - €h4,702  1LL,325 55,564 88,023 53,872 L5,988 96,395 L1,575 " Lo,637 38,k29 L0,816 L0,216

roreign 476,103 25,489 1/201,613 32,68 37,122 19,772 16,543 5L,876 1,526 10,088 14,122 13,719 35,549
Other L73,01L - 2,643 T 405,933 1,472 9,L71  8,L96 899 1,920 6,120 2,731 1,270 1,429 36,530
Total deposite 19,071,807 825,960 6,473,807 890,284 1),03,79, 835,L98 828,009 27L5,417 693,076  LB6,3%2 866,709 878,922 2143,979

Deferred avai lability items ¢ 1j2 079 175,817  38L,L87 1Lh,110 <0%,L52 183,h,02 162,597 338,034 109,718-. 50,011 108,168 98,7L9 183,504
Other liabilities including

accrued dividends 15,011 £88 3,686 951 1,455 832 659 2,185 671 685 583 599 1,483

TOTAL LIABILITIES 15,219,635 2L33,098 12,359,210 2675,197 z4y7, 384 2679,715 2339,525 7632,76L 1905,888 1155,396 1907, 580 1576,707 L85T7,189
Capital paid in 197,673 11,302 69,061 1,526 18,932 8,410 7,608 24,067  6,l88  L,356 6,714 7,591 18,528
Surplus (Section 7) Lhs,189 - 28,117 138,596 35,350 L&,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Section 13b) &7,84% 3,011 7,319  L,u89 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Uther capital accounts £8.13% . - L, 366 10,55 L, 513 5,210 L,292 3,716 7,180 3,569 2,718 3,392 3,323 5,200

TOTAL LIaBILITIES A¥D ) ST

CAPITAL ACCOUNTS k5,951,175 2479,89L 12,584,740 2734,075 37%L,%09 2716,974 2370,811 7731,657 1933,418 1174,776 1934,971 1603,039 Lge2,009

Contingent 1liability on bills purchased )

for foreign correspondents ),,837 20 2/1,548 302 Lhe 5 )
Commitmentg o make industrialvff ’ _/ ’? 251 198 658 ;174 121, 169 16l Leé
_loans ) 7,915 === --= 1,021 1,579 13l 375 3LL 580 -e= 3,750 -—- 133
F'.R, notes outstanding 2L,5Y5,103 1508,859 5,727,553 1690,479 2171,812 171k, 552 1391,285 4628,778 1148,177 637,579 95L,L32 626,032 2655, 565

Collateral for ¥, K., notes
held by r'eR. Agents:

Gold certificates 13,219,000 440,000 'h,L70,ooo 550,000 735,000 625,00C 675,000 2760,000 315,000 200,000 280,000 169,000 2000,000
Lligible paper 67,278 13,022 19,871 7,050  --- 16,495  --- --- 1,300 600 7,30 --- 1,600
U.S.Govt,securities 12,700,000 1100,900 1,500,000 1200,000 1500,000 1150,000 750,000 1900,00C 950;000 450,000 700,000 500,000 1000,000
MATURITY DISTHIBUTION OF LUANS AHD SECURITIES .
Within 16 to 31 to 61 to 91 days to 6 months 1to2 2 to5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
?iscoun?s and advances 297,799 7 156,353 28,896 78,981 1,456 19,094 19 ——— -——— ———
Industrial loans 2,091 1,850 21 23 21 11 L 12 9 -
U.S. Govt, securities 20,477,622 27U1,933  1812,623 2,081,255 2,857,179 3,019,295 2,707,317 -~= 131,309 5,026,713

; lf’After deducting $27L,3%80,000 participations of other Federal Reserve Banks.
- 2/ After deducting  $3,289,000 participations of.other Federal Reserve Banks,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





