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During the week ended larcn % merber bank reserve balsnces increased
&753,000, OOO. Additionu to memoer baak resarvus arose from uecrenges of
f?O_,OOO 290 in- Treasury aep0ﬂ1t° vith redersl NRessrve Banks and $30,000,000 in
mor.ey in circulation and increases of th,Q?O,SSO in “eserve Bank credit,
78,000,700 in gold stock.and $2,000,000 in Treasury currercy, oftset in nart by
Aincreases of 126,000,000 in-nommember cepcsits and other Furceral leserve

acuounto,and 57,000,000 in- Treagury cash, 2xczss reserves G mimber banis on
March 3 were estipated to be. anorox’ma el 31, O?O;GOQ,““H.
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Holdinrs of loans, discounts and advauces decraase R
United Stutes Government securities’ increased 557,000, 00, The iacrease in
hcldings of Units d States Government securities reilscts cecreases of
$8,C00,000 in certi Tisates and $12,030,000 in bills arnd increases of $54,000,000

in bonds and’ gBE,OOO,‘DO in notes,
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_ Changes in merber benk recerve balances and related items during the weel
and the year ended lwmrch 3, 1648, were as followss:

Increase or decrease

since.
tlarech 3%, Fobrasry 25, darch 5,
19L5 1043 1947

(Pn millicns of dolIars)

U, S, Government securities 21,071 + 37 -2,171
Loans, discounts and. advances 262 - 21 + 22
Other Reserve Bank zredit 518 + 128 + 196
Total Recerve EBank credit s ,851 + 1Lk -1,955
Gold stock 2%, 0%6 + 8 +2, 660
Tréasury currency A,);). + 2 + e
.iemher benk reserve.balences 17,552 + 753 +1,622
aoney in circulation 2g, el - 30 - 311
Ireasury cash ) 1,“’7 + 7 ¥
Treasury depoplﬁ with I's 'k, Banks GSl - 702 L= L53
lonmember deposits and other Fyl.escounts 1,584 + 126 - 1%0-
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TATRENT OF CONLITION
TH.E ‘,[I iﬂlL\v]}J r._JLJ-J u»L L .D—JR.(JE Eu'u{s

¢ GBINED

Hoi.1(a) (In thousands of dollars)
Increase or decrease
since
Larch 3, February 25 liarch 5,
1944 1,‘_,8 1947
ASSETS
Gold certificates | 21,151,176 +45,000 2,770,993
kedemption fund for F. K, notes 628,208  =41,841 = 154,974
Total gold certificate reserves 21,779, %18+ 2,159 +2,516,019
Other cash 772,685+ L, P05 ¥ 29,200
Discounts and aﬂvanges 257,55 -a1,hen + 18,511
Industrial loans o L,708 4+ 355 + 3,727
U. S. Govt, securities: ;
Bills 9,270,511 -11,9L2 5,789,157
Certificates 4,304,505  -57,558 =2,679,593
Totes JTTh, 500 +52,750 +1, 330,300
Bonds 5,721,170 +54,12Q *ﬂ-9h7,/70
Total U, S. Government
TEscurities 1,071,204  +27,370 -2,170,670
Total loans dnd securities. 21’535"7n +16,240 -2,1.8,332
Due from foreign banks ’ 95 - - - 7
F. R. notes of other banks 120,806 - 5,9 + 1=,355
Uncollected items - 2,750,77% =35,585 + ng,ujé
Bank premises ' 32,83y - £e + 507
Other assets vo1BR,aolk + 2,062 + 105,053
TOTAL ASSETS 6,552,058 15,470 +1,103,951
LIABILITIES
Federal Reserve- notes 2l,05L,368  -31,177 - 303,L01
Deposits:
maner bank-reserve account 17,551,540 +752,250. +1,521 995
UeSe reaaurcr—general account 95%,950 . =702,0.5 = L5%,237
Foreign 578,272 +123,511 * 182,743
Other Lhg,ak5 - 3,710 = 2&l, 00l
Total deposits 9,//5’%37 +1751,026 +1,087,L58
Deferred availability items -'2,253,55f <153,019 A+ 289,127
Other liabilities 1nclud1ng accrued ’
dividends . 14,817 = 830 + %, 56
TOTAL LIABILITIES o o h (Cc‘bf,').f] - 17, 953 +1,075,783
CAPITAL ACC’OU‘”’TD'@ LT - - e
Capital paid ix C1g7,917 ¢ 133 + 56,790
Surplus (Section 7) Lla, 1rg - - o+ B, 364
Surplus (Section 13b) 27,543 - - Y0 83
Other canital accounts - 5,252+ 3,3h L% 18,009
OTAL LIASILITIES AND CAPITAL ACCOUNTS L6,552,4L8 = 15,470 +1,109,951
Katlo of geld certlflcate reserves
den031t and F. Kk, note =
11 bilities combined . 50.Us % 5%
Contingent lldblllty on bills purchased o .
for foreign oorreSpondenfs u,§36 - 51 l,59%
Commitments to make. industrial loans 7,952 o+ L2 137
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ASSETS

Gold certificates
kedemption fund for
F,R, notes

Total gold certificate

STATENLNT OF CULDITION OF THZ FEDERAL RESERVE BANKS ON MARCH 3, 19h8
(In. thousands qf dollars) ’

New York

‘8t, Louis

reserves

Other cash
Uiscounts and advances
Industrial loans
U, 5, Govt, securities:
Bills
Certificates
Jotes
Bonds

Total U, S. Government

securities

Total loans and
securities

Due from foreign banks

Y.K, notes of other banks

Uncollected items
bank premises
Other assets

TOTAL ASSETS
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Total Boston Phila. Cleve, Rich, Atlanta &hicagd linn, Kans.Cy, Dallas SanFran,
21,141,170 743.611 854,710 940,197 1347,279 1020,456 106L,112 L238,750 586,877 L17,135 756,906 L92,528 2688,59
638,208 55,897 72,589  59,2k9  7L,670 57,559 39,370 98,847 L6340 22,741 35,306 25,862 19,818
21,779,378 799,508 6,927,299 999,Lk6 1421,9L9 1078,017 1093,Lk2 k337,605 633,217 L39,876 792,212 518,390 2738,L17
372,685  39,0% 70,92 2L,738 37,377 21,714 23,197 56,657 16,528  8,0L6  1h,08h 14,921 L5,LL7
257,660 19,795 61,707 21,351 32,926 16,368 10,415 24,310 19,250  7,LL5 11,103 8,518 =2L,L78
L,708 - - - - 753 2ol L6 3,705 - - - - T - - - -
9,270,911 23,230 2,222,996 662,219 688,803 602,091 LéL,779 1317,283 L96,960 283,773 L32,126 L20,149 85L4,502
L,304,525 289,367 1,032,148 307,L72 L12,67k 279,555 215,799 611,621 237,666 131,757 200,633 195,077 390,752
1,774,600 . 119,296  L25,517 126,760 170,131 115,249 88,766 2%,1k9 97,981 54,319 82,716 80,423 161,093
5,721,170 38L,600 1,371,833 L08,665 5u8,L89 371,556 286,819 812,910 315,883 175,119 266,669 259,278 519,351
21,071,206 1416,L93 5.05é,£9£;iéos;ilp 2020,097 1368,4L9 1056,363 2993,963 1150,00 &il, 968 982,150 95k,927 1925,698
21,533,576 1i36,286 5,114,201 157,218 2053,227 136,863 1070,L83 301,273 169,70 6%2,L13* 993,253 963,Li5 1950,176
95 6 1/ 31 8 9 5 hoo- 13 3 e .3 3 8
120,806 5,613 19,733 6,942 6,877 20,052 13,%1 15,564 7,128 3,55 5,543 L,57L  11,é0L
2,760,773 221,296 611,828 176,410 278,849 211,073 168,éL5 429,531 112,366 59,850 140,707 14,965 2L5,253
32 839 1,231 8,202 3,171  L,912  2,62h, 1,553 3,09 1,96k 1,203  2,L39 789 1,701
52,20k 10,525 35,762 10,79 1,883 9,920 7,729 21,762 8,684 L,602 6,938 7,053 1,179

1/.After deductlng '$6l,000 participations of other Federal heserve Banks.

"L6,5%2, th 2513 315 1z, 787.980 27h8 hl2 3818,083 2728,268 2378, ébh 7882, L55 19h9,630 1169, 577 1955,179 161,120 5006, 785



Holio1(c) STATEMENT OF CONDITION OF THE FEDERAL REJUKVE BANKS ON MARCH 3, 1948

LIABILITIES , (In thousands of dollars)
Total .Bogton New York  Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas Sanl'ran,
]f)‘ederal Reserve notes 2h,03L,368 1432,072 5,%22,67h 1641,335 208L,999 1664,205 1349,433 L551,001 1105,162 617,342 93L,LLL 599,833 2531,868
eposits ’ '

ember bank-reserve acct. 17,551,540 753,598 5,743,571 820,772 1298,873 737,41k 751,611 2673,715 6L6,926 L23,L90 823,148 823,380 2055,0L2
U.S.Treasurer-general accts 993,950 69,864 255,267 39,924 92,980 73,835 61,40 130,494 L7,042 L5,918  37,L43L 39,350 60,402

Foreign 578,272 32,022 1/2%33,168 L1,08% L6,662 24,853 20,795 68,979 18,259 12,680 17,752 17,245  LL, 774
Other ] Lhs,8h5 2,682  372,L80 1,936 11,699 10,630 1,662 1,661 5,60k 2,078 2,55 792 3L,876
Total deposits 19,532,407 858,166 6,404,486 903,715 1,50,21; 846,732 835,508 2874,849 717,831 L8L,166 820,879 880,767 2195,09,

veferred availability items 2,243,355 175,741 - L32,639 143,861 214,059 179,526 161,955 355,822 98,721 L8,266 112,169 106,62k 213,972

ther liabilities including

acerued dividends 1,817 906 - 3,544 - 892  1,7h9 sol €43 2,432 636 Sl42 606 136 1,327
~ TOTAL LIABILITIES L5,82Li,947 21,66,885 12,563,343 2689,803 3751,021 2691,267 2347,539 778,10k 1922,350 1150,316 1928,098 1587,960 Lok2,261
bapital paid in © 197,517 11,301 69,017 14,525 18,9%0 8,581 7,697 2L, oLk 6,81 4,355 @ 6,683 7,585 18,520
iurplus géect}on 7) Lhs,189 28,117 138,596 35,350 42,173 21,210 19,110 66,217 16,972 11,23% 14,148 1l,111 38,952
Surplus (Sectien 13b) 27,543 3,011 7,319 L,i89 1,006 3,349 762 1,429 51 1,073  L,137 1,307  2,1ko
Uther capital accounts 5h,252 . 1,001 9,705 L,2L5 ),95% I, 061 3,536 6,661 %,306 2,602 3,113 3,157 L,912

TOTAL LIABILITIES AND o ‘ .
CAPITAL ACCUULTS 46,552,448 2513,315 12,787,980 2748,L12 3818,083 2728,288 2378,6L4L 7882,L55 15Li5,0%0 1169,577 1955,179 161,120 5006,785
Contingent liability on bills purchased ‘ ,
A fo? foreign correspondesnts. 4,936 311 2/1,580 Lo L5l ele 202 671 178 123 173 168 L3k
Commitments to make industrial - ) . ,
loans 7,952 - - - - 1,064 1,579 139 359 3Lk 580 - - 3,750 - - 137

“e R. notes outstanding 2l4,900,535 1507,239 5,752,339 1693%,341 2166,275 1721,950 1392,927 LEL3,797 11L47.397 635,856 95L,663 626,94, 2657,787
Collateral for ¥, R, notes
held by F. R. Agentss
Gold certificates 13,219,000° LL0,000 L,L470,000 550,000 735,000 625,000 675,000 2760,000 315,000 200,000 280,000 169,000 2000,000
Bligible paper 82,371 10,850 16,141 9,865 - - 9,220 - - - - ,1L5 3,900 6,10 - - 1,000
Ve 8. Govt, securities 12,700,000 1100,000 1,500,000 1200,000 1500,000 1150,000 750,000 1900,900 950,000 L50,000 700,000 500,000 1000,000
MATURITY DISTRIBUTICN OF LOAIS-AND SECURITIES

Viithin 16 to 31 to 61 to 91 days to 6 months 1to2 2 to 5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
?iscoun?s and advances 257,54, 119,716 42,6%0 72,058 23,150 90 20 - - - - -
Industrial loans L,708  L,lL59 21 23 21 18 h 12 20 - -
U. S. Govt, securities 21,071,206 2,816,530 1,889,643 2,546,605 2,601,761 3,084,118 2,714,817 - - L18,109 L,999,622

1/ After deducting $3LL,896,000 participations of other Federal Reserve Bunks,
g/ After deducting $3,356,000 participations of other Federal keserve Banks,
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