BOarD OF GCVERLCRS Or Tix r3DERAL RLSEXVE SYoTLM
(keleased for Publication Friday morning, February 27,1948)
Holy.1 February 26, 1948

CONI ITIFN OF TEE FEDERAL RESEIVE BAUKS

During the week ended February 2% member bank reserve balances increased
49,000,000, Additions to member bank reserves arose from decreases of
$69,000,000 in Treasury deposits with Federal Heserve Banks and 39,000,000 in
Treasury cash and an increase of 547,000,000 in gold stock, offset in part by a
decrease of $75,000,000 in;Reserve Bank credit, DUxcess reserves of member banks
on rebruary 25 were estxmatpd to be approximetely 850,000,000

. .

o

Holdings of 1oa“s dloCOJntS and” advances decreased 16,000,000 and
United States Government securities increased §51,000,000., The increase im holdings
United Stutes Government. securities reflects increases of 581,000,000 in bonds,
8, 000,0CC in notes, and $l7, co, “O@ in certificates and a decrsase of
5 200 in bills,

Changes in member banl reserve balances and related items during the week
and the year ended relLruary 25, 1948, were as follows:

‘Increase or decrease
since B

February 25, Irebruary 18, ~February 26,
12348 19!:8 1947

(In millions of dollars)

U, S. Government securities 21,03, + Gl - 3,010
Loans, discounts and edvences e83% - 16 To- 110
Cther Keserve Bank credit %290 - 1Lg o+ 65
Total Rescerve Bank credit 21,707 - 75 - 3,054
G2id stock €3,028 : + L7 i+ 2,706
Treasury currency L,557 - - * 1

wber bank eserve balances 15,799 + 49 + 1,018

1 7 in circ ula ion 28,054 + 1 - 208
Tr zsury cash 1,326 - 9 - 55
Tre 11~r/ devosits with F, R. Banks 1,456 - &9 - 716
Nonmember deporits and cther 7.k, accounts 1,058 + 1 - 380
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STATEMENT OF CONDITLON

Holie1(a)

1948 1948 1947
ASSETS ' o
Gold certificates:- “21 096,170 +60, 00Qr ' +2, 805,990
Redemption fund for F, R, notes - ___680,0u9 = 2,406 . - 114,828
Total gold certificate reserves 21,776,219 +57,50L 1 +2,691,162
Other cash . 367,880 - 275 .+ 30,170
Discounts and advances 279, 19 -16- 108 “= 113,100
Industrial loans< ‘ L, 35% + 195 + 3,359
U.S. Govt, securities: _
Bills 9,282,853 =75,750 -6,392,262
Certificates L,362,q8% +17,150 -2,82%,701
lNotes 1,721,350 +68,350 *+1,292,550
Bonds ) 53 667 ) 050 +8‘1_! 025 ‘ +}-L :‘913’ 660
Total Y,S. Government Coet
securities 211053,836 +9Op775 { "5!’009: 753
Total loans and securities 21,%17,338 #7U3862  ;-5;119,h9b
Due from foreign banks a 95 - - - 7
F. K. notes of other banks. 126,905 - 6,120 + 5,657
Uncollected items 2,796,358 -L72,526 + 295,684
Bank prenises 22,891 - 2l v 6202
Uther assets 150,232 + 4,703 + 101,222
TOTAL ASSETS 46,567,918 -341,786 + 5,016
LIABILITIES
Federal Reserve notes 2L, 065,495 - h,174 - 24L,51%
Deposits: ' . )
Member bank' - reserve account 16,799,290 + 19,297 .+1,018,133
U.S.Treasurer - general account 1,655,975 - 69,454 - 715,810
Foreign ’ Lh8,761 ‘+ 27,839 - 36,496
Other Ll52’ 355 = 25:727 - '2803 628
Total deposits’ ] 19,356,381 -;1Q;Qh5 - 14,801
Deferred avallabillty 1tems 2,L06,%7L =%23,2hl + 230,133
Other liabilities: 1n01ud1ng accrued -
dividends - 15,847 - 26 4+ 3,265
TOTAL LIABILITIES 45,843,897 -315,189 - 25,916
CAPITAL ACCOUN T s T )
Capital paid in ‘ 157, 38 + 128 + 6,676
Surplus (Section 7) L8, 189 -~ - O+ 8,366
Surplus (Section 13b) 27,543 L. - T+ 88
Other capital: accounts 50,905 +. 3,575 "+ 15,802
TOTAL LIABILBLIES AND CA IPAL ACCOUNTS 6,567,916 -31,1,786 C+ 5,016
katio of gold certificate reserves ' ‘
to deposit and F.R., note
lizbilities combined. 50427 + o2k 6o Fo
Contingent liability on bills purchased
for foreign correspondents 4,987 + 21l - 3,854
Commitments to make industrial loans 7,910 + 6510 279

February 25,

OF THE TUELNE EB DmhAL RESERVE BANKS CMBINED
(In thousands of dollars) .

Increase or decrease
" since

February 18, February 26,
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i 2(b)

LS S5SETS

Gold certificates
kedemption fund for
F. k. notes

Tctal zold certificate
reserves

Other cash )
Uiscounts and advances
Industrial loans
UeS, Govt, securitiess
Bills
Certificates
rnotes
Bonds

Total U,S, Government
securities -

Total lcans and
securities

Due from foreign banks

K E.notes of other banks
Uncollected items

Bank premises

QOther assets

TUTAL ASSLTS
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 25, 1948
(In thousands of dollars)

Total Boften New York -Phila. ‘Cleve,  kich, atlanta Chicago St.géﬁis Minn. Kans.Cy., Dallas SanFran,
21,096,170 863,359 6,527,757 1060,280 1390,240 101718 103,307 L138,513 SLkh2 L2k, 025 792,l91 L96,300 2791472
€80,049 56,05 113,525 59,333 7h,735 57,560 39,500 98,967 h6,36h 22,756 35,328 25§88§ L9,951
21,776,219 919,hok 6,641,262 1119,613 1k, 975 107L,8LL 1082,807 L237,280 637,806 LL6,781 787,819 522,185 26h1,L23
367,880 38,403. 67,154 5,049 35,468 22,72 24,759 Sh,072 18,223 8,735 13,78h 15,356 LlL,113
279,149 22,011 61,836 18,228 29,7% 20,813 22,915 51,295 10,255 5,095 10,153 11,718 15,078
4,353 - - - - 909 20 W6 3,184 - - - - - - - - - - - -
9,¢82,853 624,032 2,225,861 663,073 889,947 602,866 L65,378 1318,981 L93,6uL 284,138 L32,68% L 20,620 861,560
L,362,083 293,236 1,045,949 311,%8L 418,193 283,291 218,685 619,799 2L0,8LL 133,519 203,321 197,685 395,977
1,721,850 115,750 412,860 122,992 165,07h 111,82, 86,321 2lL,65L 95,068  52,70L 80,257 78,033 156,30k
5,667,050: 380,962 1,3%,85% Lok,797 543,300 368,0u1 28k,106 805,220 312,895 173,L63 26L,1L7 256,825 51L,L38
21,033,836 1413,980 5,013,535 1502,k16 2016, 51k 136,022 105,490 2988,65h 112,151 63,82 980,L08 953,233 1928,279
21,317,338 1435,991 5,105,371 1521,583 20L6,L70 1386,881 1080,599 3039,949 1152,706 6L8,319 990,561 96k,951 1943,357
95: 6 1/ 31 8 9 5 L 13 3 2 3 3 8
126,905 5,360 20,194 6,036 6,935 25,057 13,54 13,83Lk 8,112 3,286 6,122 1,817 13,608
2,796,358. 236,112 59%,118 189,618 261,023 209,633 177,855 494,930 108,271 62,858 141,799 120,058 201,083

32,801 1,231 8,221 3,177  L,921 2,62 1,55 3,050 1,969 1,206  2,kll 793 1,701°
150,232 10,155 35,721 10,241  1k,8h9 0i05h  T.309 21,335 8.5 Lo 6,872 6,705 13,97h
1949,40L 163L,906 5059,267

16,567,918 26L6,662 12,471,132

2875,325 3834,350 2731,722 2388,711 786L,L63 1935,662 1176,314

1/ After deducting $64,000 participations of other Federal Reserve Banks,



Holie 1(%) STATEMENT OF CCNDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 25, 1948
LIABILITIES (In thousands of dollars)

Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas SanFran,
Feder?i Reserve notes 2k, 065,495 1439,116 5,532,355 1645,790 2088,336 1666,779 1351,224 L555,593 1105,425 615,983 930,700 598,247 2535,9L7
Deposits:

liember bank-reserve acct.. 16,799,290 732,L19 5,25,,81L 810,980 1231,089 7L0,127 7LL,2L3 2545,068 638,068 L23,L09 820,046 81k,0L9 20LL,978
U.S.Treasurer-general acct, 1,655,975 181,702 408,254 147,728 172,580 85,116 81,330 204,220 50,603 50,155 41,855 70,874 161,558

Foreign us,761 23,725 1/193,248 30,416  3L4,5u6 18,400 15,395 51,068 13,518 9,388 13,142 12,767 33,1L8
Other 452,355 2,679 T 382,719 1,350 8,610 7,961 1,056 2,178 7,087 2,266 185 576 35,688
Total deposits 19,356,381 9L0, %5 6,239,035 990,L7h 146,825 851,604 842,02k 2802,53L 709,276 LB5,2138 875,228 898,266 2275,372
Deferred availability items 2,4,06,37h 219,919  L7i,&ik 179,79L 230,816 175,758 163,871 L05,980 93,165 55,461 115,891 111,712 182,363
Otker liabilities including
accrued dividends o ;5,6&7 “8h6 L,;ou 9356 1,691 818 €83 2,556 654 497 515 £87 1,400
?OTAL L;ABILITIES. :b5.8h31897 2600,406 12,247,338 2816,99L 3767,668 269k,959 2357,802 7766,663 1908,520 1157,159 1922,3%9L 1608,912 4995, 082
Capital paid in 197,384 1i,29h 69,011 14,51 18,907 8,372 7,693 24,018  4,L80  L,353 6,682 7,583 18,470
Surplus (Section 7) LL8,189 28,117 138,596 35,350 L2,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus {Section 13b) 27,543 3,011 7,319 L,L89 1,006 3,349 762 1,L29 21 1,073 1,137 1,307 2,140
Other capital accounts 50,905  3,8%L 8,868 2,971 L.596  3.8%2 3,3LL 6,1%6 3,140 2,096 3,003 2,993 1 £23
TOTAL LIABILITIES AND '
CAPITAL ACCOUNTS 46,567,918 2646,662 12,471,132 2875,325 383L,350 2731,722 2388,711 7864L,L63 1935,662 1176,31L 1949,Lol 1634,906 5059,267
Contingent liability oh bills purchased C
for foreign correspondents L,987 31l 2/1,596 Lol Ls9 2LL 20l 678 179 125 175 170 L39

Commitments to make industrial
oans : . 7,910 -- : 908 1,656 135 40O 3l 580  -- 3,750 == 137
. R, notes cutstanding 24,957,859 1507,652 5.766 526 1698,629 217C,LLS 1720,801 1398,607 L656,L25 1150,81L 635,276 954,688 627,724 2670,271
‘~ollateral Tor r. K. notes
held by F.K., Agents: ‘
gold.cgrtlficates 12,499,000 LkLO,000 3,570,000 550,000 735,000 &25,000 675,000 2790,000 315,000 200,000 280,000 169,000 2150,000
lgible paper 62,355 13,078 1,330  6,7%2 .- 13,715 == == %150 1,550 5,190 == 2, 600
U.S.Govt, securities 13,600, 000 1100,000 2,400,000 1200,000 1500,000 1150,000 750,000 1900,000 950,000 L50,000 700,000 500,000 1000,000
MATURITY DISTRIBUTION OF LOANS AND SECUKITIES

Within 16 to 31 to 61 to 91 days to 6 months 1to?2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 279,149 2,26, 31,840 51,179 53,753 95 20 -- -= --
Industrial loans 4,353 4,105 — 21 23 169 L 12 _—
U. 8. Govt, securities 21,033,836 2,811,737 1,921,012 3,042,297 2,074,347 3,353,776  2,LL8,867 -- h17,,59 L,96k,0L1

1/'After deducting $255,30,000 participations of other Federal Reserve Banks,
_/’After deducting  $3,391,000 participations of other Federal Reserve Banks,
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