BDARD OF GOVERWORS OF THE FRDESKAL REERVE SYSTE
(Releaped for Publication Friday morning, February 20,1948)

Holi.1 Febryary 19, 1948

'CONDITION OF THT FEUZRAL RESERVZ BANKS

Durlpa the week ended February~18 merber bank reserve balances
deoroased 3287, 000, 000. Reddctiors in member bank reserves arose from
increases : of’$5)8 000, 000 in Treasurx denoslts with Federal Reserve Banks and

5 0274000,000 in Treasury cash and a qecrease of $2,000,000 in Treasury currency,
‘offset in part by increases of {50, 000,700 in Reserve Bank credit and $8,000,000
"in gold stodk.and decreases. of (136,000,000 in money in circulation and $46,000,00C
in nonmemﬁer depos1ts and other Federal heserve accounts. Excess reserves of
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member banks on, february 18 were estithed to be approximately iéBO 000, 000,

Holdings of loans; discounts and advancés decreased $282, OO0,00] while
holdings bf United Statestovernnent securities increased $126,000,007, The in-
crease i holdings of Unlted States Government securities reflects increases of
5178, 000, 00N, -in’ bonds an& $59,000,0QO in notes and decreeases of $110,000,000 in.
bills and ulgDOQ 000 in dertificates.

Changes in memher bank regerve balances and related 1tems during the
week and the year, enﬁed beoruarvala; 19u8, were as iollows

Increase or decrease
since

Febryary 18; 'Fébfﬁéry>§l; February 19,
.1948 19L8! : 1947

(In millions of dollars)

U. S. Governmeﬁt securlfiéé) 20,943 +;}1é6 -2 975
Loans, discounts and adiahces. t 299 L o282 - Ll
Other ﬁeserve Bankrcrgdht, 539 + 2059 , + 126
;otal Reserve Bank creglt 21,782 ‘45 :2;892
Gdld stock 22,981 o+ . L8 +2,211
1reasuny currency L,557" . - 2 + 1
lember baqg reserve ba;éhcés’ 16,750 - 287 ~#+ 980
loney" in,circulation o 28,053 - 136 - 223
,Treasury cashi - i 1,3%5 + 27 - 1989
-Treasury depos;tg_wltth» R.. Banks N 1 ,725. +. 538 -~ “633%
Nonmember doposits and’ ether. F. R.pccounts ‘ 1,457 .. - U6 + 185
.org/
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' J[TATEMENT OF 4\A\.UIL 101
CF THE fT‘:rLLV‘E FEDERAL ALJDLRVE{ BAI\ KS COLBINED

Hol.1(a)
(In thousands of dollars)

Increase or decrease
since

February 18, February 11, February 19,

1948 1948 1947
ASSETS®S-
Gold certificatés 21,036,170  + 28,000 2,222,950
kedemption fund for F. ﬁ. notes, 682,455 - 17,876 - 110,861
Tctal gold Certlflc&te reserves 21,718,625 + 20,124 +3,122,129
Uther cash 368,155 + 15,937 + 30,L19
Discounts and advances 295,257 -282,523 - L7,528
Industrial 1oans l;,158 + 1,%98 + ,51
U.S. Govt, securltles~ 7 ' »59 - 3,519
3ills 2,358,603  =109,8L1 -6,262,617
Certificates L, 344,933 - 1,L00 »2,806,851
Notes ,653,500  + 59,000 +1,262,200
Bonds . 5,986,025  +178,047 +1i,832, 635
Total U,5. Government T : -
securities - 20,943,061  +125,806 -2,974,633
Total lo§ns and sa@uriﬁies 2l.2h2,h?6 155,319 :g:gig:gzg
Due from foreign banks : 95 . - 7
F. R. notes*of other banks 133,025 + 1,457 + 9,230
Uncollected items 3,268,88) +701,959 + 567,750
Bank premises 32,915 - l + 59
Other assets 145,529 + 5,179 + 98,56,
TOTAL ASSETS L6,909,70k  +592,633 + 810,042
LIABILITIES
Federal Réléervq notes 2,069,669 ‘-il&,679 - 262,348
Deposits: o
Member bank-reserve account 16,749,993  ~287,368 + 980,337
U.S.Treasurer-gengral account 1,725,Lb29  +538,82, - 632,932
Foreign L2o,922 - 21,147 + 6,086
Other N L78,082 - 24,178 + 243,178
Total deposits 19,37h,h26 +206,131 ¥ 597,269,
Deferred availability items .’ 2,729,618 +496,570 + Lh1,710
Other liabilities 1nclud1ng accrued o ) .
dividends o 15,673  + 1,11} + 4,553
TCTAL LIABILITIES | 16,189,386  +589,136 + 781,184
CAPITAL ACCOUNTS '
Capitel paid in 197,256 £ 97 + 6,728
Surplus (Section T) LL8,189 - - + 8,366
“Surplus {»ection 13b) . 27,543 - - + 88
" Uther capital accounts . 47,330 + 3,L00™ + 13,676
‘TOTAL LIABILITIES AND CAPITAL ACCOUNTS' 6,909, 70L  +592:633 - + 810,042
Katio of gold certificate reserves - ”
to deposit .and r K. note
liabilities combined . ' 504 - 1% + b,k
Contingent 11$b¢11ty on; bills purcnased o ‘ -
for foreign correspondents L, 773 + 72l - 3,774
Commitments to make industrial loans 7,219 25' - 8.8
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Holio 1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 18, 1948
(In thousands of dollars)

ASSETS
‘Total Boston New York Phifag jZGleve. Rich, Atlanta Chicégd;St.Lquisf Minn, Kans.Cy. Dallas SanFran,
Gold certificates 21,036,170 833,533 6,466,318 1017,u29 1389,890 995,826 1050,172 L20k,417 579.§io L21,62L 750,117 502,186 2825,148
Redemption fund for ‘ : E ,
F. R. notes 682,455 56,162 11,,026 59,538 74,885 98,561 39,629 99,129 L6,L08 22,775 " 35,363 25,923 50,058
Total gold certificate o A A o ! -

TeseTVeS 21,718,825 889,695 6,580,3LL 1076,967 1L6L,773 1054,387 1089,801 4303,546 625,918 LLL,305 785,480 528,109 2875,206
Other cash 368,155 38,468 68,168 2L,194 38,356 21,645 24,222 53,890 17,878 8,321 12,L1 15,842  LL,957
Discounts and advances 295,257 17,536 56,246 28,128 22,25 22,608 19,005 59,035 17,695 5,45 14,613 9,378 23,323
Industrial loans L,158 - - - - 1,151 139 L6 2,822 .= - - - - - - - - - -
U, 3. Govt, securities:

Bills 9,358,603 629,123 2,244,025 668,485 897,209 607,785 L69,175 1329,7u5 L93,650 286,457 L36,214 L2h,122 872,613
Certificates L,2L4,933 292,08, 1,041,836 310,359 L16,5h9 282,177 217,825 617,363 239,897 132,994 202,522 196,908 3%94,L19
Notes 1,653,500 111,155 396,480 118,109 158,521 107,385 82,895 234,942 91,295 50,612 77,071 74,935 150,100
Bonds 5,986,025 375,515 1,3%9,4,28 399,010 535,532 342,779 280,0Lk4 793,707 308,421 170,983 260,370 253,153 507,083
Total U.S, Government “é .- . " ‘ .
securities 20,943,061 1407,877 5,021,769 1495,963 2007,811 1360,126 1049,939 2975,757 1133,263 &il,046 976,177 99,118 192L,215
Total loans and T T ‘ - ' ' >,:~“' T T
securities 21,242,476 1425,413 5,078,015 1525,242 2030,195 1382,780 1071,766 303L,792 1150,958 &L5,491 990,790 958,496 1947,538
Due from foreign banks .95 6 1/ 31 8 9 5 b 13 3 2 3 3 8
F.K, notes of other banks 133,025 5,343 18,950 6,729 6,238 27,741 14,518 14,236 6,669 Lo 5,018 4,760 18,674
Uncollected items 3,268,88L 2%h,%8L 650,056 228,085 350,1LL 268,562 215,651 526,882 125,519 72,896 151,571 137,926 278,008
Bank premises 32,915 1,236 8,221 3,177 L,921 2,630 1,555 . 3,05 . 1,969° 1,206 - 2,LLL 195 1,707
Other assets 145,529 9,835 34,235 9,960 1,102 9,607 7,417 20,778 8,3k0 4,390 6,691 _ 6,626 13,588

TOTAL ASSETS 46,909,704 262k,580 12,447,020 2874,362 3908,738 2767,357 2L2k,93L 7957,193 1937,254 1181,8L5 195L,371 1652,3%6l 5179,686

l/.After deductiqgi$6h;000 pérticipations of” other Federaereserve Banks, .
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H.l.1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 18, 1948 -
LIABILITIES (In thousands of dollars)
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn. Kans.Cy, Dallas SanFran,
Federal Reserve notes 2k, 069,669 14,31,403 ;528,133 16LL,588 2086,349 1672,071 1354,127 L555,43L 1109,051 617,031 932,503 600,011 2538,968
- Depositse- oo ‘
vember bgnk-reserve acct, 16,749,993 731,414 5,182,938 820,969 1251,418 719,339 743,176 2525,628 620,350 L18,995 797,257 806,777 2131,732
U.S,Treasurer-general acctld,725,429 153,785 . 395,726 133,062 190,863 93,918 74,806 31,143 L7,h0L 51,814 54,587 79,997 135,324

Foreign 420,922 23,221 1/170,851 29,768 33,810 18,008 15,067 49,980 13,230 9,188 12,862 12,495 32,442
Other L78,082 2,511 T L13,272 1,527 9,558 2,686 937 2,611 5,994 2,132 781 L58 35,615
Total deposits 19,374,426 910,931 6,162,787 985,326 1485,6L9 833,951 833,986 2892,%362 686,978 L82,129 865,487 899,727 2335,113

Deferred availability items?2,729,618 235,435 528,104 185,530 268,835 22L,073 205,472 409,695 113,682 63,142 129,05, 126,175 240,421
Other liabilities including L

accrued dividends 15,673 831 5,038 861 1,565 742 623 2,407 605 508 567 633 1,293
TOTAL LIABILITIES 46,189,386 2578,600 12,22};,062 2816,305 38L2,398 2730,837 239,208 7859,898 1910,316 1162,810 1927,611 1626,5L6 5115,795
Capital paid in 197,256 11,293 69,001 14,505 18,907 8,366 7,686 23,982  6,h77  L,3%2 6,652 7,571 18,46
Surplus (Section 7) Li8,189 28,117 138,596 35,350 L2,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38,952
Surplus (Section 13b) 27,543 3,011 7,319  L,489 1,006 3,349 762 1,L29 %1 1,073 1,137 1,307 2,140
Other capital accounts - *L7,330 3,559 8,0k2 3,713  L,254  3,%95 3,168 5,667 2,968 2,377 2,823 2,829  L,335
TOPAL LIABILITIES AND 5
CAPITAL ACCUURTS 16,909,70L 262k,580 12,447,020 2874,362 3908,738 2767,357 2L2kL,93L 7957,193 1937,254 1181,845 1954,371 1652,364L 5179,686
Contingent liability on bills purchased’ :
for foreign correspondents L, 773 301 2/1,527 387 L39 23} 196 [S1s) 172 119 167 162 L20
Commitments to meke industrial - -
1loans 74219 - - - - 665 1,206 137 1,00 340 580 3,750 - - 137

F. R. notes outstanding 25,011,367 1510,241 5,772,973 1705,345 2172,607 1725,138 1L00,954 L663,981 1155,265 636,640 957,487 630,170 2650,566

Collateral for ¥F.R. notes
held by F.R.Agentss
Gold certificates 12,499,000 440,000 3,570,000 550,000 735,000 625,000 675,000 2790,000 315,000 200,000 280,000 19,000 2150,000
wligible paper 93,380 9,233 13,870 17,L%2 -- 16,000 - - 12,950 2,150 10,000 -- 11,725
U.S.Govt. securities 13,600,000 1100,000 2,400,000 1200,002 1500,000 1150,000 750,000 1900,000 950,000 450,000 700,000 500,000 1000,000
WATURITY DISTKIBUTION OF LOANS AND SECUKITIES

Tiithin 16 to 31 to 61 to 91 days to 6 months l1to2 2¢t%tos Over
Total 15 days 30 days io” da.ys 90 days 6 months to 1 year years years 5 years
Discounts and advances 295,257 152,083 2k, 695 59, 789 58, 600 70 20 - - - - - -
Industrial loans. L, 158 3,975 - - 21 23 58 50 12 19 -~
UsSe Govt, securities 20,943,061 2,750,785 1,986,597 3,236,399 1,946,362 3,376,776 2,317,867 - - 417,759 k,910,516

_I_L_/ After deducting $247,900,000 participations of other Federal Reserve Banks,
g_/ After deducting $3,245,000 participations of other Federal keserve Banks,
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