“BOARD OF "GOVERNGKS (F THE FEDERAL REGEMVE SYSTEL

(Relsased for Publicatisn Friday morning, January 30,19L8)

Holy.1 January 29, 1948

CONDTTION OF THBlFEHERAL RESERVE BANKS

Durlnv the week ended January 28 member bank reserve balances decreased
$20 OO0,000. Beductlons in member bank reserves arose from increases of
¢677,0(‘0,000 in Treasury depos1ts with . Pederal Reserve Banks. and 49,000,000 in
Treasury cash, offset in pért by increases of ©431,000,700 in Reserve Banl credit
and ¢65:030,OJ0 in gold stock ard. decreases of $125,002,000 in money in circulas
tion and $35,000,000 in nonmember deposits and other rederal Reserve accounts,
Excess reserves of member banks cn Jeavary ZR were estimated to be aporoxlmabely
$1, 059, 000, “NO« g ‘ i i

Hold1ngs of loans, dlscounts ‘and ‘advan ces 1nﬂreased o112, GOO 000 and
United States Government sequr1+1es ircreased §LL7,000,000. The increase in' hoLdp
ings of United States bovernment securities reflects increases of $808,000,000 i’
bonds and 345,000,000 in notes and decreases of: 230,000,000 in bills and '
$177,000,0C00 in certlflcatese

Channes in member bank reaerve balances and_related items: durlng the. ‘eek
and the year ended January 28, 19L8, were as fOllOWS*

Increase or décrease
since

January 28, January dl, Jgnuary 29,
19L§A I 10h8 19k

(In mllllons of dollans)

U. S, Government securltles , '21,987 + LL47 - 1,876,
Loans, discounﬁs and ‘advances © 283 + 112 rﬁ . 35
Other Reserve Bank . gredit 389 - 126 + 55
Total Reserve Bank crsd1t 22,658 oo+ L3 - 1,856,
Gold stock .7 ... e2,89Lh o o+ 65 + 2,086
Treasury currency . L,558 - 1 - 1
liember bank reserve bal@nﬂes 17,305 - 29, +.1,181
Morzy in circulation Vo ! 28,086 - 125 - 179
Treas:ry cash ¥ o ‘1,3%2 + 9 - 993
Treasgu: v deposits w;th Fe. R. Banks .. 1,945 + 577 +  L09

1

Nonmember deposits and otber FyK.accounts 1,443 35 < .190
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‘ STATENENT OF CONDITION
OF THE -TWELVE FEDERAL RESERVE BANKS. COMBINED
(In thousands of dollars)

Holis1(a

Increase or decrease
since
January 29,

Jahuary 28, Jéﬁuary 21,
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1948 1948 1947
ASSETS
Gold certificates 20,965,170 + 70,000  +3,135,992
Redemption fund for F, R, notes 691,082 - 1,881 - 106,638
Total gold certlflcate reserves 21,656,252 + 68,119 +3,029,35L
Other cash 380, 522 + 4,253 + 7,659
Discounts and advences 281,064 +112, 749 -  35,8%0
Industrial loans 2,001 - 868 + 1,438
U, S. Govt, securltles: i
Bills 10, OOLL- 321 ’250:2423 '5’ 569’ 897
Certificates 5,899,955 -176, 600 -1,280,057
Notes 1,542,750 + Lk,800 +1,187,450
Bonds 1,539,509 #808,l33 3,786,209
Total Us S, Governmznt ) : : oo
Securities 21,986,625 +446,210 -1,876,295
Total loans and securlt;es 22,269, 690 +558, 091 -1,910,687
Due from foreign ‘banks 95 - - - 7
. F. R, notes of other banks 156, 868. - 10,385 - 10,400
Uncollected items ° 2,771,851 -507,597 + 366,696
‘Bank premises C 32,966 - 31 + é23%
Other assets . . 137,459 + 14,213 + 84,896
TOTAL ASSETS 17,405,703 +126, 663 +1,568,13)
LIABILITIES ,
Federal Reserve notes 24,159,085 -118,93%8 - 230,175
Deposits: .
llember bank-reserve account 17,304,922 -.29,533 +1,181,L02
- UsS.Treasurer-general account 1,944,667 +676, 641 + L09,149
- Foreign 405,775 - 18,739 - 273,170
Other __L82,036 - 6,523  + 140,128
Total deposits 20,137,L00 +621,8L6 +1,L57,509
Deferred availability items . 2,383,405 -380,729 + 312,068
Other liabilities including’ accrued C
dividends 16,256 + 691 + L,926
TOTAL : LIABILIT IES o L5,%596, 1156 +122,870 +1,54L,328
CAPITAL 4C c 0 UNTS. x ‘ R
Capital paid in . ' 196,901 B 'EOh . + 8,317
Surplus (Section 7) 418,189 N 8,366
Surplus (Section 13b) 27,5L3 - - T+ 88
Other capital accounts . 36,920 + 3,289 + 7,035
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 17,405, 703 +126, 663 +1,508,13)
Ratio of gold certificate reserves ' '
to depqesit and F, R. note .
liabilities combined 48,9% ~ L7 5e 1%
Contingent liability on bills purchased i ; .
for foreign correspondents 3,451 + 500 3,132
Commitments to make industrial loans 7,040 - 160 1,204



;H.h.l(b) STATEMENT OF CONDITION OF THE- FEDZKAL RESELVE BANKS ON JANUARY 28, 1948
(In -thousands of dollars)

ASSETS
Total: Boston'® iew York Phlla. Clevé. ~ kich, Atignﬁa Chiéag@{Sk.Louis Minn, Kané.Cy.' .Dallas SanFran,
Gold certificates 20,965,170 734,909 7,110,828 933, uug 126,23l 9&8,9%171021,§éu L038;875 596,231 409,742 730,53 L93,649 2681,805
kedemption fund for fi ol - o Sl Lo : : . - = .
F. K. notes 691,082, 55,830 119,661 60,178 @ 75,27L 58,236 L0,217 99,677  Lb,58L - .22,827 35,533 = 26,091 50,37k
Total gold certificate . ’ 1. i :; - 4 K .‘. : T
reserves 21,659,252 790,739 7,230,L89 993,627 1339,508 1007,197 1062,1;1 4138,552 642,815 432,589 766,076 513,740 2732,779
Uther cash 380,522 35,795 é2,L72 23,963 35,328 26,193 29,147 57,566 18,530 9,631 14,885 17,356 L9,656
Discounts and advances 281,084 19,235 56,006 14,242 24,286 18,129 22,448 29,2l 2/,qhh 18,880 22,118 12,767 16,175
Industrial loans 2,001 - - - - 1,342 139 22 88 -- - - - - - - - - -
U, 5, Govt, securities: - . - .
pills 10,004,321 656,L8L 2,450,313 714,606 959,11 449,723 501,548 1L427,893 L89,985 306,221 L66,311 L22,L62 999,661
Certificates 5,899,955 396,618 1,L1L,702 L21,43L 565,629 383,167 295,782 838,31k 325,794 180,591 275,003 267,380 535,581
Liotes 1,942,750 103,710 367,924 110,199 147,903 100,192  77,3L3 219,206 85,180 L7,222 71,909 69,916 1LO,0L6
bonds 4,539,999 305,170 1,088,515 324,263 435,211 294,820 227,584 645,022 250,645 138,953 211,595 205,730 412,091
Total U,S;Government u ' . ;l i
securities 21,986, ’°5 lhol 982 5,323,454 1570,502 2107,857 1427,302 -1102,257 3130,L35 1151,564 672,987 102L,818 965,488 2047,379
Total loans and - v .
securities 22,269,690 1481,217 5,379,550 1586,086 2132,282 1Liu6,063 1125,193 3159,679 1179,008 631,867 10L6,936 278,255 2063, 554
Due from foreign banks .95 6 1/ 31 8. .9 5 kL 13 3 2 3 3 8
F.k. notes'of other banks * 156,863 6,120 22,439 8,022 7,978 32,544 14,642 16,865 9,628 5, 632 9,012 6,196 17,770
Uncollected items 2,771,851 216,163 -519,1%6 168,061 .28%,148 '23G,515. 171,311 h26 056 126,319 80,103 169,020 120,122 252,877
Bank premises 32,966 1,236 8,239 3,176 h,925 2,637 1,556 - 3,061 © 1,973 ¢ 1,209 2,450 797 1,707
Other assets - 137,L59 9,263 32,681 9,399 13,416 8,857 7,036 -19,557 7,967  L,186 6,184 6,268 12,665

TOTAL ASSETS h7,u05,703 2540,53%9 .13, 255,037 279¢,3u2 3816, 61l 2763,031 2&11 030 7821,329 1986 2&3 1225,219 201L,566 1648,737 5131,016

1/’After deductlng $6h 000 partlclnatzons of other Federal Reuerve Banks,
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HLs1l(c)! STATEMLNT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JANUARY 28 19,48

LIABILITIES. N (In thousands of dollars)

Fzderal Reserve notés ' 2&,159,085 1427,h§2 45,579,002 1643,237 2093%,609 1683, h69 1365;688 4553, 385
uepos1ts ' o
liember bank-reserve acct 17, 30&.922 765,356 5,056,468 gL2,6%2 1285,865 7h2 249 . 751,385 2593, 85
Uib.*reasurer—ﬂeneral acotil,ghl, 567 85,317 Lk,809,387 75,290 103,227 71,722 7357641 153,756

' Total Boston NQW York Phila, Cleve, Kiche ‘Atlenta 'Chlcago St.Louis Minn,.. Kans,Cy..

1115,909 615,589 932,427

€L1,L15 L37,575 831,808
67,972 73,028  69,L26

Dallas Sanfran,

606,31l 254%,024

827,697 2128,891
7%,236 88,842

Foreign 405,775 * 21,810 L/ﬁ7o,978 27,953 31,749 16,910 1yl9° L6,93L4 12,L2, 8,628 12,078 11,733  30,L29
Cther ~ LB2,036 3,218 T },08,615 2,015 10,255 6,130.. 1,416 2,867 - 5,92% 1,745 679 3hg 38,824
“Total deposits. 20,1%7,L00 * 879,701 Y,th,hha SL7,890 1431,09L 837,011 8LO,714 2797,140 727,73L 520,976 913,991 913,015 2286,686
Deferred availibility, ltem32.385.405 191 187 Loé,221 142,959 224,875 205,826 173,708 372,392 115,548 69,119 141,236 103,LL3 236,891
Gther llablllties including - a . o
~accrued dividends 16,2 56 82 .+ 3,787 956 1,747 896 799 2,679 .. 745 830 636 718 1,621
T TOTAL LIABILITIES hé 696, 146 2&95,204 1%, 03,458 2735,0L2 3751,325 2727,202 2380,869 7725,596 1959,930 1206,514 1988,290 1623,490 5068,222
vdp*tal paid in © 196,901 - 11,285 - 68,968  1lL,L66 18,895 8,334 7,660 23,933 6,LL5 4,339 6,613 7504 18,L59
Surplus (Section 7) - “hLi8, 189 2& 117 138,596 35,35 42,173 21,210 19,110 66,217 16,972 11,233 16,148 14,111 38, 952
Surplus (Section 1Zb} 27,53 - 3,011 7,319 h,h89 1,006 2,349 762 1,l29 ¢ 521 1,073 1,137 1,307 2,140
Uther cepital accounts <. 36,92k i 92h @ 5,696 2,995 '3 215 2,936 2,629  L,15L 2,369 2,060 2,378 2,325 3,2h3
TCTAL LIABILITIES AND _
CAPITAL ACCOUNTS . L7, he;,7os 25&0,5;, 13,255,037 2792, 34,2 3816,61L 2763,031 2411, 030 1821,329. 1986,243 1225,219 204,566 16L8,737 5131,016
Contingent liability on bills purchased n -
for foreign- cprresPondents 3,451 217’ 2/ 1,10k 280 %18 169 - 1h2 hé}‘ 124 86 121 117 20l
Commitments to make industrial T =
_loans . 7,040_: - = - - ug6 1,275 75 373 351 580 - - 5,750 - 140

Fo K. notes outstanding 25,251,670 1520 337 5,809,826 1724,170 c188 153 17&7 36h 1h18 800 Lok, 246 1170 518 636,158 96L,022 &41,013 2727,063

Collateral for'F,R, notes
held by FsR;Agents: .
Gold certificates 12 ;399,000. 460,000 3,570,000 550,000 735,090 - 67% ooo 679, 000. 2720, 000
-bllglble paper g 114,517 © 12,255 - 20,065 5,267 =<t L 12,700 - - - -
- UsSiGovts securities - 13,750,000 1100, 000 :2,1,00, 000 1200,000 1500,000 1150,000 800,000 2000, 000

315,000 200,000 280,000
23,455 16,110 18,240
950,000 450,000 700,000

MATURITY DISTRIBUTION OF LOANS AND SECURITIES

Yithin . 16 to 31 to - 6l to , 9l days to 6 months 1to?2 2 %05

Total - 15'days * 30 days 69 days - 90 days 6 months’ to 1 year yerrs years

Discounts and advances 281,06 - 1Lk,362. 20,620 5,188 - 70,837 T - 1 - - - -
Industrial loans ) - 2’001,: . 1,810° - 2147 . er 65 50 11 .23
UiSe Govt, securities < 21,986,625 5,015,793 2,°87,86L 3,609,832 2,861,LLL 3,371,276 2,126,917 - - 376,033

1/'After deducting $23h%668,000 participations of other Fedcral Reserve Banks,
2/ After deducting  $2,347,000 participations of other Federal Reserve Banks,
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169,000 2050, 000
- - 6ph25
500, 000 10090, 000

Over
5 years

3,947,466





