BOARD OF GOVERNOKS OF ThHZ FEDERAL RESLEVE' SYSTENM
(Released for Publication Friday morning, January 23,1948)

H.&,l January 22, 1948

CONDIT ION OF THE IEDsRAL RESBRVE BANKS

During the week ended January 21 member bank reserve balances decrcased
$E29,WOO OOO. Reductions in member; bank reserves arose from an increase of
$L49, 000, 00 in Treasury deposits with Federal keserve Barks and a decrease of
v)Ll,\OO 000 in Keserve Bank credit; ofise+ in part by decreascs of $163,000,000
in money in ﬁlrculatlon, b9,000 OO@ in nenmemver depos its and other Federal
Reserve accounts and $10, 000, C00 in Trfaswry cash.and an increase of (33,000,000
in gold stock. Excess resérves of member. banks on January 21 were estimated to be
approxirately $1,070,000; 000, ‘ ’

Holdings of loans dlobOuntS and advances increased $5,000, 000 while holdings
of United states Governmént securities decreased $356, 000, 000, The decrcase in
holdings of United States Government securities reflects decreases of $546, 000,000
in. blllS and $160, 000,000 In certificates and an increase of $551 000,000 in bonds,

Changes in member: bank resérve balances and related 1tems durlng the week
and the year ended January- 21, 1958, wore as follows:

Increase or decrease
since

. January 21, January - lh, January 22,

1948 1948 1947

(In millions of dollars)

:

Uy S. Government securities’. 21,540 - 256 -1,890
Loans, discounts andnédvanbes 171 - + 15 - 68
‘Other Reserve Bank crédit 515 + 9 - 17
Total Keserve Bank credit 22,227 - 341 -1,974
Gold stock ' ee,829 + 39 +2,137
Treasury currercy L, 559 - - - -

liember bank reserve balances 17,334 - 529 +1,026
Money in circulation 28,211 - 163 - 1%8
Treasury cash 1,323 - 10 - 972
Treasury deposits with F. R.: Banks 1,268 + Lh9 + Loé
Nonmember deposits’ and other. F,R.accounts 1,478 - Lo - 139
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OTATuMLNT OF CuUNDITION

Hlis1(a)

(In:thpusanus of dollars)

ASSETS
Gold certificates
Redemptlon fund for F.R. notes
Total gold certificate reserves

Other cash
Discounts and advances
Industrial loans
U, S, Govt, securities:
Bills
Certificates
lotes
Bonds
Total U, S,Government
securities )

Total loans and securities

Due from foreign banks .-
F.R, notes.of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
liember bank-reserve account
@u.Treasurer—*eneral acocant
Foreign :
Cther
Total deposits
Deferred avei lability items

Other liabilities including. accrued

dividends

TOTAL LIABILITIES

CAPITAL ACCOUNTS
Capital paid-in o 1
Surplus (Section 7)
Surplus (Section 13%b)
Other capital accounts

TOTAL LIJBILILIhS AND CAPITAL AuCOUNTS

katio of gold.certificate reserves
to deposit and F K. note
liabilities ‘combined

Contingent liability on.bills purchased

for foreign correspondents

Commitments to make industrial loans
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January 21,:

OF THE TWELVE FEDORAL RUSEKVE BANKS CC;BINED

Increase or decrease

since

January 1b,

January 22,

1948 1948 _ 19)47
20,895,170 + 5,000 :+5,1 43,990
692,963 - 1,943 - 105,210

21,588,133  + L2,057  +3,058,760
576,869 + 25,556 + 13,027
168,315  + 3,550 - 69,702
2 869 + 1,446 * 2,335
10,25h9%uu -516,312°  -1,,837,268,
6 016 ):5) '160,)4(:)0 ’1317"2.9957
1,497,950 P +1,142, 650
3,151,166 +351,1L5 2,917,716
8;,5u0;4}5 35-;55 567" -1,889,795
21 711.)99 -350 h/l -1,957,162
95 c= 7
167,293 - lh 486 - L,728
3)279:‘Jh8 + hB 7%3 + h50, 550
22,997 - L4 598
123,246+ 5,879 +_ 75,990
L7,279,0k0  -2L1,636 +1,635,048
2,,278,023% ~157,782 - 200,419
17,334,455 -528,935 +1,026,12}
1, 265,0562 +LLy, 110 + L06,133
Lely, 51 - 31,358 - 306,117
Les,559 - 13,779+ 21,9l
. 19,515, 5‘)& "12 Lloe "'1,5[‘.1, o8l
2, 76)4_’ 1314 "'-459;}453 . "' Lé7, L7
15,565 - 930  *__ 5,L03
L6,573,276 -L4u 751 41,615,215
196,397 " . 135 + 8,07
}-3)48: 189 . - - + 8:366
27,543 - - + 88
33,539 + 2,980 + 5,305
L7,279,040  -241,636 +1,625,0L8

L9 3% ol + Sk
2,951 + MSB - h, 103
7,200 + 52 - 1,062



STATEKENT OF CONDITIOX‘OF;THE FEDEFAL RESERVE BANKS ON JANUARY 21, 198
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn. Kans,.Cy. Dallas SanFran,
Gold certificates 20,895,170 731,288 6,L90,717 9L1,LL3 1339,466 1008,LL5 108,229 L143,976 614,592 450,327 761,432 519,313 2815,842
kedemption fund for % ; .
F. R. notes 6921963 5529124 i 120’015 60,3’28 75»1’706 58;969 h0:317 09’803 h6’617 22181‘41 . 35!556 26,116 511379
Total gold certificate ’ o
reserves 21,588,133 787,202 6,610,732 1001,771 1414,872 1067,L1L 1098,E46 L263,779 661,209 473,168 796,988 =L45,L3%1 2866,921
Uther cash 376,269  3l,122 6h,221 25,176 34,631 26,513 28,594 56,952 18,316 7,949 1,132 16,390 149,273
Discounts and advances 168,315 7,525 L1,866 13,120 14,152 5,086 16,278 14,909 13,939 L,270 22,218 7,57 8,365
Industrial loans 2,864 - - - - 1,346 - - 23 1,500 - - - - - - - - - - - -
U.S. Govt. securities:
Bills 10,234L,7uly 488,022 2,454,107 731,044 0R1,205 644,686 513,100 1h:40,63% 551,581 31%,274 477,051 L63,827 936,192
Certificates 6,076,555 408,491 1,457,048 L3k,Ch8 570,560 39L,555 3CL,627 863,LoL 335,505 185,098 283,234 275,38L 551,611
Notes 1,497,950 100,697 359,182 106,999 143,605 97,285 75,096 212,842 82,706 45,850 69,822 47,885 135,980
Bonds 3,731,166 : 25G,82} 89k, 667 266,517 357,707 22,217 187,05, 5%0,15L 205,000 114,207 17%,913 169,093 338,704
Total U.S,Government B . - . )
securities 21,540,415 1L, 05 5,165,004 1538,630 2065,080 1%98,921 1079,887 3067,0%3 1175,801 659,329 100L,020 575,189 1342,L87
Total loans and .
securities 21,711,599 1455,559 5,206,870 1553,096 2079,232 1L05,030 1097,565 3081,942 1189,7L0 663,539 102L,238 983,775 1970,852
Due from foreign banks 95 6 1/ 31 8 9 5 kL 1% 3 2 3 2 8
“.R. notes of other banks 147,253 8,396 23,22y 10,057 9,187 30,505 16,845 20,450 8,510 7,048 8,040 © 6,779 17,792
Uncollected items 3,279,Lk8 2L3,192 599,906 200,798 316,220 305,605 266,739 L6Z,859 160,010  90,2C2 178,317 171,340 282,LL1
Ciher masete 32,957 1,24 8,239 3,82 L,orh 2,537 1,550 3,06k 1,973 1,508 2,k5 797 1,713
~ther assets 123,2L6 8,361 28,995  8,L55 11,988 E,102  6,2h7 17,239 7,079 3,721 5,741 5,684 11,652
TUTAL ASS2TS 7,277,040 2538,079 12,542,216 2802,547 3871,073 28L5,871 25164,3L9 7907,298 2047,2L0 1247,617 2029,9C5 1730,169 5200,652

1/ After deducting $6l,000 participations of other Federal Keserve Bankss
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ol 1(e) STATEMENT COF CONDITION OF THE FEDERAL RESEKVE BANKS ON JANUARY 21, 1948
f (In thousands of dollars)
LIABILITIES Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn., Kens,Cy. Dallas SanFran,
Federal Reserve notes 24,278,023 1,431,790 5,601,098 1847,196 2096,535 1696,518 1%69,084 4,568,057 1123,141 618,429 936,725 610,385 2579, 065
Deposits: . ‘
liember bank-reserve acct. 17,334,455 761,435 5,366,812 8h2,525 129L,219 76L,175 78L,292 2565,273 657,009 L51,312 832,811 860,196 2154,%96
U.S.Treasurer-general acct.1268,026 66,087 282,673 57,359 115,965 78,L41l 73,055 2L3,520 77,L79 69,615 62,780 55,381 83,671
Foreign Lah,51, 23,028 1/116 L98 29,533 33,543 17,865 14,98 L9,586 13,126 9,115 12,761 12,396  32,1L5
Other 488,559 3,5h08 L17,268 ~ 1,751 10,936 L, 160 gla 2,520 6,131 1,868 210 L87 38,901
Total deposits 19,515, 5% f85;,968 6,243,211 931,168 194,663 88&L,éLh1 873,21L 2860,899 753,745 531,510 908,562 928,460 23C9,113
Deferred availability items 27éh 13& 20h 375 L7h,hl2 166,193 293,201  28,25h 243,348 380,L70 1L3,L77 78,161 157,913 165,5uL 248,786
Cther ;ldbllltles including o '
accrued dividends “;5,565“; B8l 3,753 o945 1,719 858 725 2,623 750" 533 632 721 1,425
TOTAL LIABILITIES L6,573,276 2493,01L 12,322,L7L 2745,502 3806,118 2810,271 2486,371 7812,049 2021,113 1229,033 2003,832 1705,110 5138,389
Capital paid in. 196,397 11,269 68,929 14,453 18,878 8,320 7,633 23,923  6,L39 4,334 6,597  7,48L 18,138
Surplus (Seection 7) 448,189 28,117 128,596 35,350 42,173 21,210 19,110 64,217 16,972 11,233 16,148 14,111 38,952
Surplus (Section 13b) 27,543 3,011 7,319  L,u89 1,006 3,349 762 1,k29 51 1,973 1 137 1,307 2,140
Other capital accounts 33,635 2,668 4,898 2,753 2,898 2,721 2,473 3,480 2,195 1,9Lh4 ;195 2,177 5,033
TCOTAL LIABILITIES AND .
CaPITAL ACCOUNTS. 47,279,040 2538,079 12,542,216 2802,547 3871,073 268L5,871 2516,3L9 7907,298 2047,2L0 12L7,617 2029,909 1730,189 5200,652
Contingent liability on bills purchased
for foreign correspondents . 2,951 ~ 186 2/ 9Ll . 239 272 145 121 Lol 106 74 103 100 260
Commitments to make indus%ria;l -
1oans 7,200 - - - - . ko2 1,415 72 1,00 351 580 - - 3,{5% - - 110
F,R. notes outstanding 25,335,9&3 1525,05C 5,820,599 1729,547 2190,460 1760,08L 1431,8L9 4,718,533 117L,118 639,778 965,947 6L3,068 2737,110
Collateral for F.R.notes:- : R ' s e .
held by F.R.Agents: ‘f
Gold certificates ©1 12,529,000 460,000 3,570,200 550,000 735,000 675,000 675,000 2750,000 315,000 200,000 280,000 169,007 2150,000
Eligible paper 52,102 1,805 12,810 5,765 - - 1,537 - - - - 10,67¢ 2,000 17,040 - - 75
U.8,Govt. securities 13,750,000 1100,000 2,400,000 1200,000 1500,000 1150,000 800,000 2000,000 $50,000 L50,000 700,000 500,000 1000 ,ooa
BATURITY DISTRIBUTION OF LOANS AND SECURITIES
B Within 16 to 31 to 61 to 91 days to 6 months 1to?2 2 to 5 Over
Total 15 days 30 days 60 days 90 :days 6 months to 1 year years years 5 years
Discounts and advances 168,315 £,557 7,655 21,358 74,775 1,55L LS .- - - - -
Industrial loans 2,869 2,806 - - - - - - z 27 11 23 - -
U S, Govt, securities 21’51‘0’&15 3,809,118 1,572,416 3,938,978 3,090, 2N 3, bh9,026 2,165,567 - - 198,433 3,316,433
l/ After deductlng 247,928, 000 partlclpat~ons of other Tederal Reserve Banks,
?7’ After deducting  $2,007,000 participations of other Fe deral R? serve Banks,
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