BOAKD OF GOVERNORS OF THE FEDZsAL RESEKVE SYSTEW
(Released for Publicaticn .Thursday morring, January 1,1948)
‘Holia 1 December 31, 19447

CONDITION OF THE FEDERAL RESERVE BANKS.

During the period December 25-20, member bank reserve balances increased
$60l;,000, 000, Ldditions to. mamber be nk reserves arose from increases of
$371,000,C00 in Risserve Bank credit, $1i,000,000 in gola stock and $2,000;000 in
Treasury currency and dscreases of %1h0 OOO 000 in money in circwlation, $97, 000,000
in Treasgury depcs:is wich Federal Reserve Banks, and $9,200,000 in nonmember
deposits and othe:. Jederal keserve accounts, offset in part by an increase of
$25,000,000 ih Trehsury cash,’ Excess ‘reserves of member banks on December 30 were
estimated to be approximately $1,590,000,000.

Holdings of loans, discounts and advenges decreased $136,000,000, while
holdings of United States Government securities increased $716,000,000, The increase
in holdings of United States Government securitigs reflects an increase of
$970,000,000 in bonds and decreases of $167,000,000 in bills, $55,000,000 in notes,
and $33,000,000 in certificates,

~ Changes in member bank reserve balances and related items during the
period Decedber 25-30, 1947, and the year+ended December' 3p, 1947, were as follows:

Increase or decrease
since

December 30, December 2i, December 51?
1947 _ 1947 ‘

(In millions of dollars)

U, S, Government securities 22,616 + T16 - T34
Loans, discounts and advances 1,8 - 136 - 16
Other Reserve Bank credit 618 - 208 + 38
Total Reserve Bank credlt 23,382 + 371 - 71
Gold stock 22,754 + 1 + 2,225
Treasury cyrrency, L,558 + 2 - 4
Member bank reserve balances 17,981 + 604 + 1,842
Money in circulation 28,971 - 140 * 19
Treasury cash’ 1,343 + 25 - 929
Treasury deposits with F R ‘Banks - 832 - 97 + L39
Nonmember deposits and other F,R,accounts 1,567 - 9 + 138
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. STATEMENT OF CONDITION

‘ OF THE TWELVE FEDYRAL RESI:‘RVﬁ BAL KS ('()I./I’MNFD
Helo 1(2) (In thousands of dollars)
Increase or decrease
since
December %0,  December 2l, . Decomber 31,
. 1oL7 L7 . L 19ké
ASSETS .
Gold certificotes ' .20,805,170°  + 10,000, * 3,217,993
Redemption fund for ¥,R, notes 687,249 - 68 - 106,867
Total gold certificate roserves 'él,h92,h19 + 9,932 + 3,111,126
Other cash © 255,29, + 11,868 - 12,621
Discounts and advances 17,047 - 135,739 - 16,032
Industrial loans 1,365 - 76 + 815
U S. Govt, uccurltleS‘ ’
3ills 11,619,475 - 167,260 - 3,125,508
Certificates 6,839,605 - 32,650 - 656,@07
Notus 1,476,550 - 955,200 + 1,121,250
gonds , 2,679,963 + 970,570 + 1,926,573
Total U, S.Government ' . A
seeuritics ‘ 22,615,593 715,260 - 73L,092
Total loans and sscurities 22,761,005 + 579,445 = 7h9,309
Due from foreign banks 95 N T 7
F.R. notes of other banks 138,916 9,028 " 0 & 2, L6y
Uncollected items 2,865,182 & z2 7,5@2 L % 266,508
Bank promiscs 33,226 - 16 + 820
Other asscts 113,680 + 12,0.8 + 65,231
AT h " R : ol -
TOTAL ASSJTS 17,665,792 + 295;5u3 + 2,657,319
LIABILITIGES y
Fedsral Roscrve notes .2, 889, 04k - 95,385 56,240
Depositss Sl .
Member bank-reserve account 17,981,126 + A0l, 1LL + l,BhB,%hS
U.S Troasurer-general account 831,540 - 97,3573 + 138,471
Forcign 2 l‘b 852 -~ 35,658 - 82,157
Other . oL2 ;056 + 36,261 - +  223,l18
Total dupOSl'LS 1), 780,531 + 507,374 + 2,427,180
Deferred availability items 2,248,205 - 119,1L7 + 228,309
Other lisbilities including -accrucd. '
dividends . . 22,285 + -9l + 12,893
TOTAL LI:BILITIES 16,910,135  +22,336 * 2,612,102
Ca2ITAaAL #CCOUNTS
Ca01t¢l paid in ' 195, 501 + 146 8,671
Surplus (Scction 7) L29;823 - - - -
Surplus (Sceti.n 13b) 27,L5% - - - -
Other capital accounts 60,278 + 2,L61 ¥ %6, 566
TOTAL LISBILITIuS &HD CLPITAL aCCLUNTS 7,453,792  + 255,543 + 2,657,379
Ratioc of gold certificate réserves
to deposit and F, R, note ‘
liabilitics combincd L8, 1% oLife LG
Contingent liakility on bills purchased S v )
for foreign corrcspondents | 2,189 + 3k - L,058
Commitments to muke industrisl loans 7,L56 - 231 - 853
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HL4e1(b)

STATEMENT OF CONDITION COF THE FEDERAL. RESERVE BANKS ON DECEMBER 30, 1947
(In thousands of dollars)

ASSET &
Total Boston New Ycrk Phila, Cleve, Riche Atlanta Chicago St,Louis Minn, Kans.,Cy. Dallas SanFran,

Gold cextificates 20,805,170 745,539 6,313,108 1006,789 1385,508 1022,71

- > > ~7 A A o LD ).z 7z}, . J, \
kedempt ion fund for 8 998,792 4306,150 609,024 426,817 74,1347 487,641 2759,337
F. R. notes 687,2h9 56,132 120,919 60,707 75,717 60,495 40,545 90,101 Lé,70h 22,88l 35,625 26,180 51,240
Total gold certificate .. -
raserves 21,492,419 801,671 6,L3h,027 1067,L96 1L461,625 1083,213 1039,337 L396,251 655,728 LL9,701 778,972 513,821 2810,577
Other cash 255,269 29,935 35,026 12,137 20,625 17,302 20,306 Lo,394 14,857 6,966 9,480 11,52 36,719
l_)ls:coum’f:s and advances 147,047 10,903 52,185  10,L4L6 8,212 7,094 14,845 13,557 11,571 1,265 8,971 1,670 6,328
Industr-ial loens 1,365 - - - - 1,335 - - 30 - - - - - - - - - - - - - -
U.S. Govt, securities:
Bills 11,619,475 815,039 3,31L,890 ~812,271 1058,322 €48,386 5L1,5%3 1L90,965 592,250 303,867 531,530 L28,3%23 1082,099
Certificates 6,859,605 LLL,632 1,490,567 L71,138 651,977 L89,515 399,836 953,380 393,i31 225,570 330,228 366,419 422,912
Notes 1,476,550 95,989 321,787 101,711 140,751 105,677 86,318 205,818 84,935 48,697 71,289 79,103 134,475
Bonds 2,679,963 174,222 584,050 . 18L,606 255,L65 191,805 156,668 373,563 154,150 88,385 129,391 143,57h 2L, 075
Totml U.S,Government ‘ . l ’
sorcurities 22,615,593 1529,882 5,711,294 1569,726 2106,515 1435,383 118L,355 3023,726 122L,775 666,519 1062,L38 1017,L19 2083,561
Total loans and
SGcurities 22,76l,005 15L0,785 5,763,479 1581,507 211k,727 1LL2,507 1199,200 3037,283 1236,3L6 667,764 1071,409 1019,089 2089,889
Due from foreign banks 95 . b 1/,26 8 9 -5 L 1 L 3 L 3 9
F.R.notes of other banks 138,916 5,963 14,855 7,74k 8,798 18,963 13,671 - 20,825 - 9,534  7,LLS 9,305 5,145 16,678
Uncolkected items 2,866,182 269,321 669,096 212,628 282,997 237,151 151,854 L08,91 110,270 é2,904 146,281 100,296 21l,L470
Bank ‘premises - 33,826 1,241 8,257 3,182 5,158 2,638 1,559 3,039 1,973 1,208 2,456 802 1,713
Other assets 113,680  .7,206 2l,953 7,308 10,897 8,171 6,583 15,861 6,964 3,597 5,589 5,893 10,6é.8
TOTAL ASSETS 17,663,792 2656,128 12,949,729 2892,010 390L,836 2809,950 2L32,51L 7922,581 2035,666 1199,608 2023,L96 1656,571 5160,703

1/ After deducting $69,000 participations of other Federal Reserve. Banks,
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T he1{c) STATEMERT OF CCOHDITION OF THE rSDERAL RIsExVE BANKS ON DECEMBER 30, 1947
(In thousands of dollaru)
LIABILITIES®S. Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis iinn., Kans.Cy, Dallas Sanr'ran.
gederéiiReserve notes 2l,889,08, 1L8L,568 S,771,L37 1690,33L 2150,135 1749,3%22 1L02,89k hb§9,058 1145,967 628,019 9L9,771 £28,438 24,9,121
Pepos1tse :
iiember bang-reserve acct, 17,981,126 792,955 5,606,005 881,952 1325,779 776,715 781,488 260L,L09 705,783 L50,720. 857,597 858,856 2158,865
U.S. Treasurer-gencral acct, 831, jho 709ML8 19’»14%)4 ) 75:16C 86,;25 )421-:80‘4 60:&7 107:}485 11431629 57, 599 L'&“‘-‘:I‘-LB]- 38;7}45 24)4,682
Foreign 425,859 23,147 1/&80,522 29,509 33,535 17,669 14,785 -L9,0he 12,421 9,015 12,421 11,300 31,793
Cther 42,056 5,511 59,141 2,19k 9,757 1,629 97h 2,290 5,601, 1,779 1,880 879 50,421
Total deposits 15,730,581 892,061 6,533,152 988,520 155,L5h 10,817 857,09k 2853,226 767,63L 499,113 916,529 910,380 285,761
peferred availability items2,2,8,205 231,811 413,432 173,4Q7 230,356 182,115 140,043 329,767 94,107 © 52,492, 129,395 91,192 179,885
Other liabilities including , . . s ~ o
accrued dividends . 22,235 1,340 5,40 . 1,378 2,238 1,105 935 3,196 92 1,006 8li1 857 1,823
TCTAL LIABILITIES §6,9L0, 135 2609,730 12,72L,651 283%,8%9 3538,223 2773,359 2L01,766 7825,2L7 2008,63L 1180,530: 1996,536 143%0,857 5116,593
Capital paid in " . 195,, 11,243 . 48,830 14,370 18,843 8,221 ,51 23,827 6,395 L,29L . 6,522 7,%0% 8,089
Surnlus (Se ct}On 7) L39,825  27,557. 136,549 " 34,720 L1,39L 20,876 18,553 45,078 16,577 10,997 15,729 13,777 38,106
Surplus (Sectisn 13b) 27,455 3,012 7,253 4,489 1,007 3,325 762 1,429 521 1,073 1,137 1,207 2,140
Other capital accounts 60,578 4,556 12,386  L,592 5,360  b,389 3,809 7,000 3,939 2,6l 3,572 3,317 5,775
TUTAL LIABILITIES AND ' o N
CAPITAL ACHLUNTS h7,605 792 2656, 143 12, u9,729 2392,010 3904,836 2809,550 2L32,51l 7922,581 2035,466 1199,508 2023,L56 1656,571 5180,70%
30nt1ngent lldbllltj on bills purchased v :
for foreign correspondents ! 2,&8} 157" 2/ 820" 199 223 120 101 33l 86 . . 61, 36 81 216
Commitments tu ma&e 1ndustnal : - ' _ . PR B
loans i Thse - - £12 1,42 77 L0O 351 580 = - 3,750 - - 143
f. R, notes outstanding 2_ 1,396,910 1536,106 5,515,762 1746,208 2231,175 180,940 1459,60L L9é5,105 1163,049 Auh,203 973,30h 661,166 2766,353
Collateral for.F,Kj nctes * ° C . . :
held by F.R.Agents: \
Gold certificates 1¢,769,ooo béb 000 3,570, 000 5507, 000 75@;000 675,uoo 675,000 2990,000 315,000 200,000 280,000 169,000 2150,000
=liziple paper ° 72,980 7,665 34,785 7,060 L,615 - - - - 9,800 ~ -- 7,200 - - 1,875
UsS.Govt securities 1%, 550,000 '1100,000 2,400,000  1200,000 lBO0,0uO 1150,000- 800,200 1800,200 950,000 450,000 700,000 500,000 1000, 000
: L ji\ALURITY'DISTRIBUTION OF LOANS AND SECURITIES '
~Within - 16 to ° 31 to 61 to 91 days to 6 months 1 te 2 2 to 5 Over
, Tetal . 15 days - -30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advénces 1&7,0&7' 104,7k2 * * - 10,148 4,773 27,318 L5 21 i’ R - - - -
Industrial loans ' L 1,365 . 1,325 . -c- 1 = i 1 . 4 11 23 - -
U. 8. Govt, sscurities 22 015,5o3 ,938,201 © 2,583,791 5,184,966 3,870,997 6l4,30L - 1,959,471 - -, 11,133 2,272,730

l/<hfter deductlng $21,5,208,0Q0 participations of cother Federal Reserve Banks,
2/.Af+er deducting

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

$1,669,000 participations of other Federal Reserve Banks.





