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(Released for publlcatlon'Frlday morning, December 19, 1947)
Heliel December 18, 1947

CONDITION OF THE FEDERAL RESERVE BANKS

During the week onded December 17 member bank reserve balances increased
$11,9,000,000, . Kdditiens*to member bark reserves arese from decrcascs of
$318, 000, 000 1ﬁ Treasury deposits with Federal Reserve Banks and $hkh, 000,000 in
nonmember deposits and other Federal Reserve accounts and increascs of
$121,000,000 in Reserve Bank credit and 315,000,000 in gold stock, ﬁibet in part
by an increase of $45,000,000 in monsy in circulation. Excess resé¢rves of member
banks on December 17 werc estimated to be approximately $1,200,000,000,

Holdings of louans, discounts and advances decreased $81,0G0,0QO, and United
States Government sccurities decrcased $%28,000,000. The docroase ‘i holdings of
United States Government sscurities feflects decreases of $367,000,000 in bills,
$l3h,000 000 in’ Cbrtlllc tbs; and $19,000,000 in notes, and an increase of
$192,000,000 in bonds.’

Changes in member bank rescrve balances . ‘and rclated items during the week
and the year-ended December 17, 1947, were as follewss

Increase er decrease
since

December 17, December 10, December 18,

1047 . 9 1946
(In millisns cf dollars)

Ue S, Goverﬁmﬁnt‘secur{tiCs‘ 21;657 - 328 A-1,55h
Loans, discounts and advances 173 - 81 - 131
Otheér Ruservé Bank crudit 908 + 530 + 9l
Total Reserve Bank credit 22,738 + 1121 -1,590
Gold stock 22,723 + 15 +2,2L6
Troasury currency 4,557 + 1 + 3
liember bank rescrve balances 17,581 o+ hh9, +1,06L
loney in circulatimn 28,923 + 93 - 96
Ireasury cash i 1,%%2 + - 876
Tredsury dcposxts with F,R, Banks 416 - 318 + 379
‘Nonmpmwpr d€u051 s and othér'F.R,accounts 1,566 - L + 187
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STATEMBNT OF CUNDITIUH .,
OF THE TWELVE FSDEKAL R.oBRVE BANKS COMBINED
(In thousands of dollars) )

Hc)-lo 1( a)

1947 1947 1946
A8S8ETS - :
Gold certificates : 20,786,170 + 19,000 +3,196,992
kedemption fund for F,.R,. notes T 682,667 - 1,217 - 111,069
Total gold certificate reserves 21,468,837 4+ 17,783% +3,085,923
Other cash 250,107 - 2,237 - 7he
Discounts and advances 168,415 - 80,968 - 134,538
Industrial loans ' h5h85‘ - 5 + 3,906
Lcceptances purchased 12 - 278 + 12
U. S.Govt, sccuritiess
Bills 11,832,116 -36%,900 -2,773%,161
Certificates 6,889,605 -13L,000 - 557,L07
Notes 1,481,750 - 19,000 +1,126,450
Bonds 1,403,826 +192,02% + 650,43%6
Total U,S,Government
securitics 21,657,297 =327,877 -1, 553, 682
Total loans and securities 21,830,209 -hO@,lEB' -1,68l,302
Due from foreign banks 95 - - - 7
F,R., notes of other banks 129,083 + 12,365 - 4,318
Uncollucted items 3,846,082  +1,23%3%,871 + 560,488
Bank premises 23 28, - 17 + 7L6
Other assets 92,171 '+ 7,907 + L, 169
TOTAL ASSETS L7,6h9,8L8 + 860, 544 +2,002,157
LIABILITIES
Federal Reserve notes 2l,822,907 + 61,827 - 140,274
Deposits:
Member bunk-reserve. account 17,581,299, + Uh9,101 . +1,064,L473
U.S.Treasurcr-gencral account 61%,901 - 317,710 + 379,084
Foreign Lég,LL0 - L7,Lé4 - 56,529
Othor L81,248 + 6,512 +! 237,281
Total deposits 19,147,848+ 90,439 +1,624,319
Deferrcd availability items 2,938,187 + 703,380 + L66,513
Other liabilitics including .accrued ‘
dividends 22,792 + 2,127 + 7,993
TOTAL LIABILITIES L3,931,73L  + 657,713 +1,958, 551
CLPITaL ACCOUNTS o ' ‘
cepitel paid in 195, 0L 7 196 +  9,Lok
Surplus (Scction 7) 139,823 - - + 81,468
Surplus (Section 13b) 27,055 - - + 27
Other capital accounts 55,789 + 2,575 - 47,293
TOTAL LIABILITIES LND CAPITAL ACCOUNTS L7,6L9,eL8  + 860, 5L 2,002,157
Ratio of gold certificate reserves ‘
to deposit and F,R. note ‘
lisbilitics combined L8.6% 2o 5e o
Contingent liobility on bills purchased
for foreign correspondents 2,523 - 2%9 3,920
Commitments to make industrizl loans 75739 178 592

December 17,

Increase or decrease

since

December 10,

December 18,
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Helio 1{b)

STATEMENT OF CONDITION OF THE FEDERAL KESERVE BANKS ON DECEMBER 17, 1947
(In thousands of dollars) '

ASSETS
Total Boston New York  Phila, Cleve, Kich, Atlanta Chicago St,Louis  HMinn, Kans.Cy, Dallas SanFran,
Gold certificates 20,786,170 733,063 6,313,202 990,682 1382,L01 1056,128 1013,359 L21L,393 596,919 129,716 733,637 503,016 2819,65,
kedemption fund for i h :
F, K, notes 682,667 56,197 121,225 60,826 75,812 58,999 L0,59% 86,189 L6,730 22,893 35,661 26,205 51,337
Total gold certificate |
rCSorves 21,468,837 789,260 6,L3L,L27 1051,508 1,458,213 1115,127 1053,952 L300,582 643,6L9 L52,609 769,298 529,221 2870,991
Other cash 250,107 28,606 h1,291 12,146 17,890 15,212 20,438 36,846 12,906 6,619 9,370 12,719 36,06l
Discounts and advances 168,415 12,492 37,766 8,569 11,597 6,545 15,752 15,868 14,923 7,745 20,993 10,813 5,352
Industrial loans L,h85 - - - - L - - 3L, 3,007 - - - - - - - - - - - -
acceptances purchased 12 - - 12 - - - - - - - - - - - - - - - - - - - -
U.S. Govt. securitiess
Bills - 11,882,116 8L8,53L 3,378,160 8%1,899 1083,731 665,0LL 555,5L0 1547,L86 992,777 311,332 5LL,365 L1L,851 1108,397
Certificates 6,889,605 LL3,799 1,481,699 Lé9,551 655,52L 500,099 LO7,175 969,08, L02,816 231,136 332,133 376,913 619,676
Wotes 1,481,750 95,448 318,670 100,987 140,984 107,556 87,571 208,421 86,633 Lg,710  T71,L31 81,06k 133,275
Bonds 1,403,826 90,429 301,911 95,676 133,570 101,900 82,966 197,u6l 82,077 -L7,096 67£67u 76,800 126,266
Total U,S. Government’ ' ' o o ’ )
securities 21,657,297 1478,210 5,480,440 1498,113 2013,809 137L,599 1133,252 2922,452 11&4,303 639,27L 1015,603 9L9,E28 1987,61L
Total loans and ) ! . , a
sccuritics - 21,830,209 1490,702 5,518,218 1508,126 2025,406 1381,178 1152,Q11 2938,320 1179,226 6&7,q19 1036,596 960,LL1 1992,966
Due fromeoreignfbénksw‘ 95 6 1/'526 i 8 9 5 o L 1 L "3 L 2 9
F.R, notes of other banks 129,083 4,776 18,882 6,612 7,252 13,338  1%,307 18,365 8,518 5,349 8,743 5,152 18,789
Uncollected items 3,846,062 307,601 762,632 263,L56 373,21l 352,137 262,790 617,375 185,058 93,272 185,54 145,384 297,48k
Bank premises 733,08, 1,269 8,257 3,174 5,168 2,645 1,561 3,006 1,976 1,211 2,156 801 1,720
Other assets 92,171 9,057 18,901 5,690 8,277 6,28 5,232 * 12,766 - 5,559 2,866 b,318  L,869 8,588
TOTaL ASSETS h7,éﬂ9,8u5 2631,367 12,802, 63l 2850,720 3,895,429 2885, 890 259§;2955?§27,31h 2056,896V1208;9h82Kﬂ6,35h 1658,590 5226,411

1/ After deducting $69,Ooo,participétions5bf other Fedefél Resgrﬁe-Banks.
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Hh.l(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BAWKS ON DECEMBER 17, 1947

) (In thousands of dollars)

LIABILITIES Total Roston New York Phila, Cleve, Rich, Atlanta Chicago St.,Louis Minn, Kans.Cy,
Federal Reserve notes 24,822,907 1471,953 5,710,358 148,542 2150,529 1757,991 1407,965 L635,899 1145,06L4 626,740 947,730 629,552 654,579

Deposits:

Dallas SanFran,

ilember benk-reserve acct.17581, 259 779,455  5,51kL,LL6 849,779 1309,772 798,405 788,661 259k,009 699,575 LSk,592 860,598 83L,219 2177,L38
U.S,Treasurer-general acct.é15,901  L7,L42 177,00 36,602 63,116 38,280 38,625 87,369 22,405 28,983 26,099 29,339 20,47h
Foreign Lé&,Lho 26,238 1/191,272 33,121 38,028 20,036 16,765 55,610 1,312 10,223 14,312  13,L0L 36,029
Other L81,248 4,433 108,934 2,229 7,232 2,128 1,007 55591 6, 527 1,399 775

736 L2,257

Totul deposits 19,147,848 857,568 6;291,736 921,811 1418,158 018,8L9 oL5,058 2740,579 702,817 L95,202 902,004 877,98 2276,158"
Deferred availability items2p38,187 254,535 569,001 185,187 258,426 271,535 22,9L9 LSL,oll 161,62 67,646 139,09k 125,030 230,180

Other liabilities including

accrued dividends 22,792 1,261 8,149 1,300 1,989 1,310 867 3,171 glo . %29 786

75 1,315

TOTAL LIABILITIES 16,531,773l 2585,%22 12,579,353 2792,8L0 382G,102 28L9, 895 2L78,839 7830,69% 2010,183 1190,117 1539,60L

16%3,1L5 5162,750

Cepital paid in 199,047 11,231 63,92 14,370 18,950 5,202 7,L93 23,766 6,392  L,285 @ 6,502 7,293 13,071
Surplus (Section 7) 439,323 27,557 136,549  3L,720  LL,%9L 20,676 18,493 65,075 16,577 10,997 15,729 13,777 35,106
Surplus (Section 13b) 27,55 3,012 7,255 L,L8Y 1,007 3,325 762 1,L29 51 1,073 1,137 1,307 2,140
Uther capital accounts 55,789  L,2L5 11,006 L,301  L,976  L,002 3,538 6,348 3,223 2,L76 3,292 3,063 5,314

TOTAL LIABILITIES AND

CAPITAL ACCCOUNTS L7,6L9,8L8 2631,367 12,802,43h 2850,720 3395,L29 2885,890 2503,295 7927,31L 2036,896 1205,9L5 2016,354

Contingent liability on bills purchased

for foreign correspondénts 2,523 162 2/ 007 2ol 235 12l 104 343 . 88 63 883
Commitments to make industriual -
loans 7,739 - - 7oL 1,48,2 73 Loo 352 580 - - 3,750

1658,590 5226,411

83 222

- - 113

¢, R, notes outstarding 25,603,470 1526 th 5,902,28% 1730,L83 2 2,20” 1802,375 14,57,413 L736,322 1 “z,zaa 540,606 972,730 656,592 2773,592

Collateral for-¥F,k, notes

held by F,R.Apentss ‘
Gold certificates 12,789,000 440,000 3,570,000 550,700 725,000 675,000 675,000 3070,000 315,000 200,000 280,000 149,000 2100, 00
Bligible paper 85,170 . 9,9L5 23,555 5,345 - - L3595 - - - - 13,530 6,750 19,600 - - 1,85

U.S. Govt. securities 13,450,000 1129,000 2,400,000 1200,000 1500,000 1150,000 800,000 1700,000 950,000 450,000 700,000 500,000 1000, 00!

MaTURITY DITRIBUTION OF LOANS AND SECURITIES

Within 16 to 31 to " 61 to- 91 days to 6 months 1lto?2 2 to 5 Over
Total 15 days 30 days A0 days 90 days 6 months to 1 year years years 5 years
Discoun?s and advancec 168,415 - 132,170 22,310 8,365 5,032 18 20 - - - - - -
Industrlal loans h.h85 h,hhh - - 1 - - 2 L 11 23 - -
Acceptances purchused 12 - - - - - - - - - - - - - - -
UeS. Govt. scouritics 21,657,297 2,770,7LL 3,136,901  L,820,240 4,103,211 671,65  L,364,821 - - 157,540 1,026,186

'1/ After deducting $278,052,000 participations of other Federal Keserve Banks,
/ After deducting  $1,716,000 part1c1putlons of other Feder:sl keseryc Banks,
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