BUARD OF GOVERNO!S OF THED F DERAL RLSEIVE SYSTELS

(Released for Publication Friday morning, {ovember 21,1947)

Heliol ilovember 20, 1947

CONLITION O THL FEDGRAL RESERVE BANKS

Durin- the week ‘ended November ‘19 member bank reserve balances increased
229,000,000, Additions to member bank reserves arocse from increases of
$352,000,000 in ieserve Bank credit, 371,000,000 in gold stock and 32,000,000 in
Treasury currency, and from decreases of $11);,000,000 in money in circulation and
125,200,000 in nonmembetr deposits and other Federal Reserve accounts, offset in
part by an increase of $3%%6,7°00,000 in Treasury devosits with Federal Reserve
Banks, Excess reserves of member banlks on November 19 were estimated to be
approximately $9%0,000,000, '

iloldings of loans, disccunts and advances decreased 231,000,000, while
holdinzs of United States Government securities increased $170,000,00, The in-
creazse in holdinzs of United Stutes Government securities reflects a decrease of
$2%34,000,000 in bills, and increases of $3LkL,000,000 in notes, $107,000,000 in
certificates, and {,53%,000,000 in bords,

Chan~es in member bank reserve balances and related items during the week
and the year ended November 19, 197, were as follows:

Increase»or‘decrease
since

November 19, November 12, November 20,

LT 19L7 1946

(In millions of dollars)

U. S, Government securities 22,222 + 170 =1,300
Loans, discounts and advances 200 - 231 - 131
Other Reserve Bank credit 619 + 413 + 157
Totsl Reserve Bank credit 23,041 + 352 -1,27%
Gold stock 22,513 + 71 +2,052
Treasury currency 4,552 + 2 + L
Menber bank reserve Balaﬁcés 17,068 + 229 + 970
siofey in circulation ' 28,595 - 11U - 9k
Treasury cash 1,327 - 1 - 958
Tréasury deposits with F, R,. Banks 1,560 + 336 + 927 °
Ionmember deposits and other F,R,accounts 1,557 - 25 - 61
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STATBMMJT O CUDITION ¢
OF THE TWELVE FELIR.LL KESEHVE BaNKS Cuil IBINED
Hoi.1(e) (In thousands of dollars)

In craase or decrease
© since

November 19, November 12, November 20,

LT 1947 1oL6
ASSETS
Gold certificates o 20,581,170 + 70,000 +2, 066,743
lkedemption fund for F, k, notes’ COUABR, T 3,200 - - = 2'9l,603
Total gold certificate reserves ’21,c03,916v + 73,200 +2,972,1L0
Uther cash 268,852 + 2°,u08 - 10,872
Discounts and advances 198, 820 = 220,17 - 130,650
Industrial loans TI,lkke - & Log v -+ - 330
Acceptances purchased b - 1Lk + 862
U.S, Govt, securities:
Bills " 112,200,924 = 333,850 -1,769,012
Certificates 7,215,005 + 107,100 - . L7,607
Notes 1, 3 Uy, 500 . ¥ 343,500 0+ 478,500
Bonds - 791,111 + 53 121 + 37,721
Total U.S,Government o ' I
seourities 22,221,940  # 170,371 -1,299,998
Total loans and SECuritleS "Qg,ﬁgj;géu ' - 56,hh5f ';1}&29;h561
Due from foreign banks 95 - - 7
F, k. notes of other banks 151,384 + 27,504 - . 7,718
Uncollected items %,%07,25% + €Ls,21% + 6o, 784
Bank premises 32,255 ¥ 21, I+, 628
Uther assets &, 399 + 3,1 -+ 12,047
TOTAL 4SSETS 47,592,170+ 71h,05L +2,186,5L6
LIABILJITIGES )
Federal Reserve notes | 2*,521 176 - &l 58k - 154,335
Deposits: - ’
Member bank - reserve account I7;067,520~ S+ 228,728 L+ 969,841
U.S,Treasurer=-general account 1,560,193 + 336,672 + 927,019
Foreign Lod, 022 - 37,014 - 190,746
Other - 519,876  + 12,87% . + 95,085
Total dep031ta - 19;55%,611- + 541,259 . +1,801,3%9
Deferred availability items 2,689, 08, + 235,188 + 1,93,090
Other liabilities including accrued :
dividends ' _ 20,556 + 666 + 6,609
TOTAL LIBILITIES. - 16, 78l, 567+ 712,549 . +2,1L6,763
CAPITAL ACCOUETS
Capital paid in 19k, 562 532 + 9,578
Surplus (Section 7) 430,823 - +:  B81,.,68
Surplus (Section 13b) . ©o27,L55 -_— + 27
Other capital accounts 15, 167 + 973 - 51,290
TOTAL LIABILITIGS ARD Ca’ITAL .CCOUNTS L7,0u92,17h  + 71,084 +2,186,546
katio of geld certlflcate reserves:
to deposit and F. k. note v = ,
liabilities combined 1iBe% L% 5, 15
Contingent liability on bills purchased '
for foreign correspondents 3,0%2 14 - 3,292
Commitments to make ‘industrial loans © 7,545 369 - .1,020
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Holto 2{Db)

A38ETS

STATBMENT OF CONDITICON OF THE FEDEK:L KESEKVE BANKS ON NOVEMBEL 19, 194,47

LT - H )
New York

5,880,417

122,137

(In thousands of dollurs)

Cleve

7 1%58,036 1109,111 1061,573 4,320,902

. Rich, Atlanta Chicago

h79{077

Minne Kuns.Cy.

7301522:

Dallas SuanFran,
500,823 2747,952

26,289 51,631

6,002,850

L8,209
16,756

862
3, 7b1, 575

1 s 6Ly, 626
2911, 019

74,206 60,552  LO,R09 86,572

32,242 1169,463 1102,482 LLo7,

21,68 15,34l 23,086 39,308
1,606 22,202 8,720 12,376

- 33 -

- - --

11?03777 708’50h 5 9 365 1580s687
3 498, 7)/4,&,. 1010,371‘4
127,319 90,83 71,84, 18%,984
76,554 Sk,409  L3,267 110,771

0,178

330,655
218,302 375,853
59,752 68,442
23,933, 111,207

22,540 35,738

502,017 766,260

9,132 9,L8L
10,245 18,598

578, 663

527,112 2799, 583
11,775 37,73k
2,9L7 22,521

521,8%2 1216,186
%62, 609 679,766
66,030 123,78l
39,754 7L,526

Total
Gold certificuates 20,581,170 ; 48,
kedemption fund for N
F, ke notes AR2,7L2 .
Totzl ~old certifica?c
reserves 21 ¢63,9¢2
Other cash 268, BJg
Discounts and advances 198,820
Industrial loans 1,542
w.ceentancss purchused 862
“e S. Govt, sccurities:
Bills 12,900,52
Certificutes 7,215,905
fotes 1,214,000
Bonds 791,111
Total U.S, Govérnment
securities B 22,221,940

177,018

9,327,238 159

- 2073,928 1352,840 1099, 142 2885,818

612,68l

Ny

108), 165

1000,225 209l,262

Total lozns and.

securities 22,423,068, 1 5,874,856 2088, 53l 1375,095 1107,862 2898,10L 1199,L,90* 622,887 1082,753 1003,172 2116,783

Lue from foreign baﬁks_ S 95A 1/ 26 9 5 Y 5 5 9
F.K. notes of-other bonks 131,34 03,23) o 7,159 12,e2h - 12,265 17,625 8,8LL 7,195 o h,éely 17,267
Uncollected items 3,307,253 675,249 319,397 288,749 188,602 ua;,oée 8lL,6LO 14,155 153,485 293,835
Bank premises- 33,235 8,276 5,176  2,é41  1,L90 1,21, 2,Lhe&2 805 1,726
Other assets él,399 13,752 6,372 L, 30l 3,597 1,873 3, 296 5,315 6,185
TOTAL ASSETS L7,L92; 170 2633,057 12,446,456 2889,920 3880, 593 2868,065 239,478 785':8u8 ¢036a041 1c27 219 2035,(23 170L,489 5273,L25
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HALl(g) STATE::FT OF COEDITION OF THE FEDERAL RULERVE BANKS O NOVEBER 19, 1947

y
LIABILITIES - Total
iederal Reserve notes 2h,521,176 1
Deposits:

liember bank-reserve accte 17,067,520
U.5,Tressurer-general acct.1,560, 193

(In thousands of dollars)

Boston Hew York Phila, Cleve, Kkich, Atlanta Chicago St.Louis Minn, ¥ons.,Cy. Dal
hu,,a 0 . 5,513,485 1553,278 2108,952 172,230 1396,537 4591,211 1123%,156 421,918 939,117 429,

758,19\9 5}2h7’818 8289/87 1261#,826 738 806 757,824 ‘-)45:555 6553'3&4 LLLL6,81‘;2 859,137 BLLL)
113:59”- ;121:‘1‘77 13‘1’4“21 1}49’7211 97,059 6594-’5 177,7¢71 '833119‘ 62:957 ‘{369190 &h

22,206 1/170,635 28,015 32,159 16,949 14,182  L7,0he 12,107 8,648 12,106 11,

2,420 T L56,021 1,753 6,773 1,922 812 2,398 5,029 2,028

234

las SanFran,
210 269,882

A8 212,216
077 121,486
@15 30,495
526 33,847

Ioreign Lo, 022
Cther 519,876
Total deposits: 19,553,511

Deferred availability items?2,489,008,
Other liabilities including

896,L19 6,295,701 939,818 1,453,497 855,536 833,003 2772,58) 7
2L2,950 509,907 188,433 250,78% @33,627 17L,196 395,331 1

160,119 520,475 937,669 920,
25,65 65,756, 131,90 128,

756 2313, 044
721 241,090

accrued dividends 20,596 1,100 6,955  1,24Lh 1,970 oLl 820 2,912 855 508 - 186 322 1,773
TOTAL Idﬁlbllibs L&,73L, 587 2587,659 12,126,048 2832,773 3815,20L £532,53L 21,09, 55 7762,516 2009,8cL 1208,5657 2009,L76 1679,519 5210,739
Capital paid in 19l , 542 11,225 68,342 14,330 18,896 8,183 7,463 23,716 6,347 L,280 5,486 7,262 18,032
%urplus (Sect%on 9] u§9,§25 27,557 136,549 3L,720  hL1,39L 20,676 18,6063 65,075 16,577 10,997 15,729 13,777 38,106
ggrplus (§ect10n }Bb) 215455 3,012 75253 li,h89 1,007 3,325 762 1,429 521 1,073 1,137 1,307 2,140
vther capital accounts 15,767 55 594 3,28, %,608 4,052 2,347 3,034 5,107 e, 772 2,212 2,795 2.l L,358
TOTAL LIABILITIES AND T ' : . 2
CAPITAL ACCOURTS L7,492,170 2833,057 12,8:6,456 2809,920 3000,553 2063,065 2439,478 7857,848 2036,0L1 1227,219 2035,623 170,489 5273,425
Contingent liability on bills purchased
for foreign correspondents 3,0%2 9, 2/ s70° 2414 282 149 124 L12 105 76 106 100 267
Commitments to make 1ndustrlal ' - ' - ;
loans o Teshs - -- L5 1,395 75 Loo 352 500 -- - 3,750 -- 147
4R, notes Outstandlng 25,251,583 150L,880 5,769,005 1702,292 2149,221 1732,672 1LLB,Lol L& T7,LL1 1163,866 636,050 963,639 657,385 2766,629

Collateral for F.,R.notes
held by F.R.,Agents:

Cold certificates 12,559,000 140,000 3,470,000 515,000 695,000 650,000 725,000 3010,000 315,000 190,000 280,
Bligible paper ‘133,125 7,720 3,260 11,380 -- 20,350 -- -- 15,945 2,500 17,

U.S.Govt, securities 13,400,000 1

000 169,
275 -

100,000 2,400,000 1200,000 1500,000 1150,000 750,000 1700,000 950,000 450,000 700,000 500,

uATURITY DIoTRIBUTIOﬂ Ov LOAI'S AI'D SECURITIES

000 2100,000
13,195
000 1000, 000

Within 16 to 31 to 61 to gl days to 6 months 1to2 2to5p Over
Total .15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 198,520 152, 25 6, 655 1,70 8.1 2 - - -
Industrial loans 93’uh2 5;’522 :_59 ’ ’/52 ’ BZ g 22 11 23 -
Acceptances purchased 562 o1 271 - - - - - - -
UeS,Govt, securities 22,221,9L0 3,526,065 2,27%,9%8 1,873,503  L,830,6840 6L7,890 5:3L3,793 == 255,L50 L70,0661
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1/ After dedueting $235,212,000 participations of other Federal Reserve Banks,
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