BOARD CF GUVLRNuRS OF THE FEDERAL RESEKVE SYSTHM

(Relcas&d Cor Publication Friday morning,” November 7,19L7)

Holial November 6, 1947

SONDITION OF THE PEDERAL RESERVE BANKS

During the week énded November Y member.bank reserve balances increased

ATy Ay o e p "y £

$229, 000,000, Addltlo“s to member banh ru"‘rves arosc from decresases of
f)lﬂ 200,000 in lro wsury. deposits with Federal keserve Banks, 351,000,000 in
Trowgury cash, and $12,000 o»o in nonmemoer deposits ard other beuvrul Ruserve

aCb‘hntu anu an increag © of 12,000,000 in gold stock, offset in part by an in-

@ $116,000,000 in monuj in circulation and & decreass of wth,OOO 000 in
S 3G TVE bank credit, Bxcess reserves of msmber banks on November b wers estimated

te ba approximately $l,OlQ,OOO,JOL

Holdings of loans, discounts and advences decreased $169,000,000 und.of
Tmited St.tes Governmﬁnf‘securlulus $10,000,000, The décrease in holdings of
United Stutes Government securities reflects an increase of $127,000,000 in notes
andldecre¢o,s of $£118,000,000 in bills and 19,000,000 in certiiicates,

Changes in membor bank roserve balances and relatbd items during the week
and the year ended Hovember , 1947, were as followss

Increase or decrease

_since
November 5, October 29,  November 6,
_ 1047 ~19h7 19L6

(In mlllnonp of dollars)

U, 8, Government securities. 22,119 - 10 - 1,396
Loans, discounts 'and advaices L2056 - 1&9 - 171
Othsr Reserve Bank cradit 215 + 30 + 100
Totul Ruseérvé Bank credit 2,6L0 - 149 - 1,467
Gold stock EP,J.é + 2 + 1,931
Trousury cur}@ncy L,551 - 1 + 3
ember bank ressrve balances 17,088 + 22 + 1,028
Meney in circulation 28,675 + 116 - 115
Treasury cash 1,;Ph - 1 - 9%
Treasury deposits with ¥, Ry Benks - 926 - heg v+ 018
Nonmember deposits and other I',R,accounts 1,55 f‘- 12 - 12
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STATEMENT OF. CONDITION
OF THE TWELVE FZIDERLL RESERVE BANKS CCMBINED
H.L.1(a) _(In thousands of dollars)
Increase or decrease
since
OctoEér 29,

November 5, November 6,

1947 1947 1946
ASSE TS
Gold certificates 20,412,670 + 50,000  +2,954,241
Redemption fund for F. R. notes 679,566 - 2,4 - 100,095
Total gold certificate reserves 21,092,236 + 47,856 +2,850, 16
Other cash 259,037 - 7,634 - 10,892
Discounts and advances 203,646 -169,411 - 172,LL3
Industrial loans 1,917 + Gl -+ 813
Acceptances purchased 1,369 - Lh1 + 1,34
U. S. Govt. szcurities:
Bills 13,50k, 284 -118,000 -1,421,084
Certificates 7,047,805 - 19,161 - L7,207
Notes " 859,300 +126,900 + 118,200
Bonds 707,690 -—— 15,700
Total U. S. Government
securities 22:1193079 - 101261 '1:3959791
Total loans and securities 22,326,011 -180,049  =1,566,052
Due from foreign banks 95 ——— - 7
F. R. notes of other banks 120,341 - 11,158 :+ 11,348
Uncollected items 2,502,427 -111,111  + L1h,926
Bank premises 3% 208 - - 3 + 590
ther assets 58,323 + 2,158 + 10,762
TOTAL ASSETS 46,391,478 -259,972 +1,714,821
LTABILITIES
Federal Reserve notes 2L, 543,376 + 90,852 - 146,310
Depositss o ! _
liember bank - reserve account . 17,087,565 +228,516 +1,027,246
U.S.Treasurer-general account 926,397 -128,185 + 518,344
Foreign 470,896 + 20,606 - 196,352
Other 451,503 - 14,808 + 151,378
Total deposits '18,9%6,361 -193,871  +1,500,616
Deferred availability items 2,188,712 -1,1,706 + 315,730
Other liabilities including accrued
dividends ‘ 19, €93 - 1,406 + 6, 164
TOTAL LIABILITIES » L5, 688,12 -2L6,3%31 +1,676,200
CLPIT.LL & CCOUNTS ‘
Capital paid in ' 193,852 + 22 + 8,97k
Surplus (Section 7) 139, 823 ——— + 81,468
Surplus (Section 13b) 27,55 ——— + 27
Other capital accounts - L2,bhob - 13,663 - 51,8L8
TOTAL LI4BILITIES AND CAPITAL ACCOUNTS 16,391,678 -259,972 +1,714,821
Ratio of gold certificate reserves
to deposit and F. R, note ' ;
liabilities combined L8.5% + % +  5.2%
Contingent liability on bills purchased
for foreign correspondents 3,024 - 5 - 2,549
Commitments to make industirial loans- 7,227 135 1,354
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Holiv1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON HbVEﬁBER 5, lQh?
' {(In thousands of dollars)"

ASSETS

Total- Boston New York  Phila, Cleve, Kich, Atlanta Chicago St.Louis Mimn, Kans.Cy. Dallas SonFran,
Geld certificatss 20,412,670 751,392 5,734,979 981,90k 1302,280 1155,745 1066,310 L4292,027 633,117 L88,815 729,561 508,121 2768,L19
Redemption fund for ] Ny - .
F, K. notes 679,566  Bl,62, 118,135 0,587 74,426 61,737 10,980 86,805 16,008 22,967 35,774 . 25,839 51,773
Total gold certificate .
reserves 21,092,236 806,016 5,853,11; 1ohk1,L91 1376,716 1217,482 1107,290 L378,833 680,025 511,782 765,335 533,960 2820,192
Cther cush 259,037 27,101 2,082 11,779 22,180 15,202 21,679 38,719 14,721 €,285 5,572 11,225 38,381
Liscounts and advances 203%,6Lh6 16,314 £2,878 22,197 35,170 9,112 9,120 11,876 6,123 8,595 1,548 2,947 7,456
Industrizl loans 1,517 -——— ——— 1,383 ——— 3l —— ——— ——— ——— —— —— ———
fcceptunces purchased 1,349 —— 1,365 —— ——— ——— ———— ——— ———— ——— ——— ———— ———
U. S, Govt, securitiscs
Bills 13,50k4,285 912,285 3,887,275 966,88l 1229,116 7L6,703 621,473 1640,614 708,840 347,77k 608,090 556,566 1?76,662
Certificates 7,047,805 L68,9% 1,556,772 L71,876 683,007 k90,567 386,307 993,2L5 385,718 214,299 369,01L - 357,596 &60,LL7
Notes 859,300 57,173 191,027 57,533 83,276 59,812 47,100 - 121,100 L7,020 . 26,128  LL,992 43,600 80,525
Bonds 707,690 * L7,090  157,32L 47,382 68,583 L9,e%9 38,730 99,73k 38,731 €1,518  37,05L 35,907 66,318
Total U.S,Government ‘ I ; - ~

securities 22,119,079 1485,512 5,602,398 1545,572 2063,932 13.6,3L6 1093,670 285,51 118,318 609,719 1059,150 993,4£9 2083,952

Total loans and . .
securities 22,326,011 1501,82

5,083,645 1569, 752 2099,152 '1355,452 1102, T

S 0 2866,567 1186,751, £€18,31L 1073,608 996,616 2091,L08

Due from foreign bunks 95 . = % 1/ 2& - 8 9 . 5 \ h) } ‘1h ) L 3 n 3 9
F.R. notes of other.banks 120,341 .5,,08 1%, 80 3,952 6,745 11,907 10,36 16,413 5,829° 9,632 .,z,gsa 3,725 21,273
Uncollected items 2,502,427 207,719 05,883 183,006 229,867 226,270 166,0ch 116,831 124,603 75,537 136,803 104,904 22k,835
Bonk premises 33,203 1,250 8,276 3,137 5,176 2,441 1,490 3,052 1,979 1,21y 2,L62 505 1,726
Other assets 56,323 . 3,968 11,807  3,l96 5,871 ..3,888 3,260 3,026  3,50L 1,677 2,886 3,035 6,905
TOTaL ASSETS h6,391,é78f2553,29h 12,201,178 2616,621 375,716 2832,887 2412,901 7728,155 2018,L76 122k, kil 198,254 1654,387 5204, 729

1/ After deducting $69,000 participations of other Federai‘RSSe}ve Banks,
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Ekh.}(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON-NOVEMBER 5, 1947
' (In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kens.Cy. Dallas SanFran,
Federal Reserve notes - 2,5L3%,376 1Lho,014 5,630,826 1650,33L 2106,867 1735,899 1405,880 LS92,847 1129,617 62,660 9h2,5h0 629,057 2658,035
Depositss

Member bank-reserve acct. 17,087,565 776,897 5,221,295 823,114 1255,831 745,341 798,373 2566,019 688,115 457,010 834,506 0OlW2,L36 2123,828
U.S,Treasurer-general acct, 926,397 78,626 199,513 75,481 63,105 81,480 L0,551 108,430 Lo,073 51,615 59,788 L6,151 81,58k

Foreign 70,896 27,148 1/ 183,032 34,271 39,348 20,732 17,347 57,542 14,809 10,578 14,809 13,962 37,318
Other 451,503 3,523 © 380,366 2,455 9,125 2,655 1,085 2,862 6,755 2,593 1,668 740 37,738
Total deposits 18,936,361 886,10k 5,984,206 935,321 1367,409 850,206 817,296 2728,855 17L9,752 522,596 910,771 903,289 2280,L68

Deferred availability items 2,188,712 180,936 361,669 172,861 204,480 210,531 199,185 309,914 112,279 61,211 118,262 96,435 200,949
Other liabilities including )

accrued dividends 19, 653 1,155 5,636 1,298 2,143 1,002 838 2,849 881 5L6 803 841 1,701
TOTAL LIABILITIES 45,688,142 2508,299 11,982,337 £759,81L 3680,899 2797,638 2383,199 7634,263 1992,529 1206,013 1972,376 1629,622 5141,153
Capital paid in 193,852 11,233 68,332 1,319 18,82, 8,179  7,L56 23,168  6,3kL  L,275  6,L85 7,236 18,001
Surplus(Section 7) 439,823 27,557 136,549 3L,720 L1,39L 20,676 18,663 65,078 16,577 10,997 15,729 13,777 38,106
Surplus(Section 13b) 27,455 3,012 7,253  L,L89 1,007 3,325 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 42,06 3,193 7,007 3,279 3,592 3,069 2,821 4,517 2,505 2,086 _ 2,567 2,l41 5,329

TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 46,391, 678 2553,29L 12,201,478 2816,621 3745,716 2832,887 2412,901 7728,455 2018,476 122L,LLY 1998,29L 165,383 5204, 729
Contingent liability on bills purchased '

-

for foreign correspondents 3,02 19% 2/ 968 245 281 18 124 L1 106 76 106 100 266
Commitments to make industrial -
loans 1,227 ---- ——-- 850 1,395 77 Loo 28 580 --=- 3,750 -=== 147

F. R, notes outstanding 25,214,130 1498,550 5,761,563 1695,379 2168,180 1778,837 1LL6,106 4679,17L 1168,512 634,255 963,710 654,429 2763,135
Collateral for ¥, R, notes
held by F.,R, Agentsg:
Gold certificates 12,559,000 L40,000 3,470,000 515,000 695,000 650,000 725,000 3010,000 315,000 190,000 280,000 169,000 2100,000
Eligible paper 117,287 13,895 L6,882 19,135 — 7,260 —— ———— 5,110 7,650 13,225 ———— L,1%0
U,S,Govt, securities 13,);00,000 1100,000 2,400,000 1200,000 1500,000 1150,000 750,000 1700,000 950,000 450,000 700,000 500,000 1000,000
MATUKITY DISTRIBUTION OF LOANS AND SECURITIES

Within 16 to 31 to 61 to 91 days’ to 6 months 1 to?2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months " to 1 year years years 5 years
Discounts and advances 205,846 150,447 11,035 20,687 21,h61 5 11 -——- ———— e
Industrial loans 1,917 1,367 25 36 — 26 5L 111 298  ----
Acceptances purchased 1,369 606 - 391 372 . _—— —— — ———— e———
U. S. Govt. securitics 22,119,079 3,182,282 2,481,985 5,106,771 5,351,468 662,890  L,650,993 -==- 255,150 427,540

1/ After deducting $287,708,000 participations of other Federal keserve Banks,®
27’ After deducting $ 2,056,000 participations of other Federal Reserve Banks,
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