BOARD-OF GOVERIORS OF THE FEDERAL RuoZRVE SYSTBH

(keleased for Publication Friday morning, October 3; 1947)
chol Cectooer 2, lgh?

COSDITICY OF THE FEDJRAL RBSEXVE BANKS

During the week ended October 1 member bank reserve balances increased
$203%,000,00C. Additions to member bank reserves arose from 1ncroabes of
$358,000,00C in Keserve Bank credit and 55,000,000 in gzold stocl and decreases of
$5,000,200 in Lrﬁast cash and $~~,\u0 300 in nonmember devocsits und o3l
Reserve accounts, offset in hart by increases of $253,700,000 in Treasur;

Ly T e

¥y 4er
with Federal Reserve Banks and 53,000,000 in money in circulation, Bxcess rosecrves
of mumber banks on Uctober 1 were estimated to he approximately ul,Oh\ 000,000,

, doldings of loans, discounts and advances increascd $37,M00,000 and of
United States Government sscuritics §27,000,000, The incriasc in holdings of
United States Governmsnt SuCAT¢ul’S re fLJ sts increoases of $1%3,000,000 in bill

$130,000,000 in corti ficates and 75,000,300 in notes,

Changes in member bank rcescrve balances and related items during ths weck
and the year ended October 1, 19L7, weres as follows:

Increase or decreasc

since
Oct, 1, Sept, 2, Oct, 2,
1247 1947 1946

(In millions of dollars)
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+ 27l -1,153
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U. S, Government securitics
Loans, disccunts and advances

DD
= O
N

Other Reserve Bank credit + 7 + 1
Total Reserve Bank credit 22,931 + 358 -1,209
Gold stock 21,95 + 5 +1,4845
Treasury curréncy L, 551 - 1 + 5
Member bank rescrve balancos 17,03k + 20% + 868
Money in circulation 28,559 + % + 33
Treasury cush 1,314 - 3 - 92385
Trcasury deposits with ¥, R, Bunks 1,053 + 253 + 596
Yormerber deposits and othor F,R,accounts 1,475 - oL - 14f
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STATIZ;SET OF CONDITION

E’I;ho l(a)

ABSETS
Gold certificates
Rederption fund for F. R, notes

Total gold certificate reserves

Other cosn
Discounts and advances
Industrial loans
\cceptances purchased
U. S. Govt, securities:
3ills
Cortificates
Notes
Bonds .
Total U, S, Government
securities

Total loans and securities

Due from foreign.banks

F. K. notes ‘of other banks
Uncollected items

Bank premises

Other assets-

TOTAL ASSZTS-

LI.LBILITIZS

Federal lieserve notes

Deposits:

uember bank-reserve account
U.S,Treasurer-zeneral account
Foreign )

Other

Total deposits

Deferred availability items

Cther liubilities including accrued
dividends ' ;

TOTAL LILBILITIGS
CAPITAL*..CCOUNTS

Ca-itel paid in

Surplus (Section 7)

Surplus (Section 13b)

Other capital accounts

TOTAL LI.BIZLITI LS AWD CAPITAL 4CCOUTTTS

Ratio of gold certificate reserves
to deposit and I",Il, note
liabilities combined

Contingent liability on bills purchased
for foreign correspondents

Commitments +to make industrial loans

OF THE T/ELVE ¥_DERAL L3sBLVE. BATKS CL3INED
“{In thousands of dollars)

Increase or decrease
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since

October 1, September 24, October 2,

19L7 1947 1046
20,017,670 - L+ 2,703,493
705, 069 + 1 - 75, 768
20,722,739 - 3 +2,627,725
262:218 + 3, 136 - 25909h
155’ 653 + 37’ 007 - 62’ 079
1,80 . - 7 + 8oL

L, 053 + 4,053 + 2,617

1k, O‘ngn 526 + 128, 5&7 - 559, 611
7,145,866 + 129,950 - 371,135
L76,800 + 5,000 - 196,300
7191 690 === - 35: 600
22,391,882 + 273,497 -1,162,6846
22,553,182 + 314,550 1,221,300
' 98 - 1 + 6
126,447 - 8,311 + 1,277
2:7123087 - , 159670 -+ 312’859
33,2L5 - 19+ 551
50,557 + 1,127, + 10,611
Lé,L60,873% + 291,809 +1,706,631
2hL,480,040 - 9772 2,353
17,033,881, +20%, 32l + 867,895
1,053,55 +253,492 + 696,122
320,153 - 80,567 - 376,72L
511,531 - 11,976 + 163%,721
18,918,720 +26i1,273 +1,351,01L
! 2{33&: 705 - ‘59:278 + 300,515
18,77h - 2,125  +_ 55l
45,752,235 +293,098 - +1,654,630
193,521 + 79 + 9,222
439,823 -—— + 81,468
27,155 -— 7 27
L7.835 + 1,632 - 38,716
46,460,873 + 294,809 +1,706,631

L, Th - W + LT
3,049 - 76 + 3,049
7939& - 6 + 1: 130



i}h . _li b)

STATEI ENT OF CONDITION OF THE FEDERAL KOSSKVE BANKS ON CCTOSER 1, 1947
(In thousands of dellars)

AS8SLEBTS

Total 3oston New York  rhila, C(leve, Rich, Atlante Chicago St.Louis tinn. Kans.Cy. Dallas SanFran,
Gold certificates 20,017,670 727,634 5,341,711 975,656 1419,005 1181,188 1074,098 L275,855 56L,502 L69,33L 7L6,320 L87,100 2735,267
kedemption fund for !
. K. notes 705,069 55,175 120,329  60,L72 75,196 63,219 51,556 97,581 L5,111 22,051 35,948 25,988  52,LL3
Total gold certificate !
reserves 20,722,739 782,809 5,L62,040 10%354,128 149L,201 12hL,Ln7 1125,68) L373,L36 62 ,61% 191,385 782,268 513,088 2787,710
Gther cash 262,218 25,506 43,785 12,597 24,526 14,512 19,054 39,204 11,224 6,862 10,806 10,806 L3,336
Discounts and advances 155,653 11,438 63,095 5,240 7,379 12,781 5,790 20,797 13,LL2 7,778 2,732 1,27k 5,77
Industria'l 1031'1.5 1’ 891‘ - on - 1’ 868 - 26 - - - - - - - - - - -
OGEIGREH v L,055 == Ly055  emememmeeeme oo
s 4,049,526 919,105 L4,278,05L 993,708 122,689 737,907 &07,286 1783,906 695,581 350,613 614,548 541,905 1301,52)
bertificates 7,145,866 198,348 1,473,977 L72,121 682,738 L72,3%2 382,350 9L5,672 100,506 212,627 361,627 365,625 671,82l
rotes L76,800 33,252 111,49 31,502 15,555 31,517 25,913 63,009 26,729 14,187 24,129  2L,396  LL,827
Bonds 719,690 50,191 168,%5 _ L7,549 88,761 L7,572 39,11 9%,2he  Lo,3L6  21,L15 36,h21 36,82k 67,662
Total U,S. Government . .
securities 22,291,882 1500,896 6,232,318 18L4,880 2021,7L3 1289,3L5 1061,372 2887,919 1163,252 598,842 1036,725 968,750 2085,837
Total loans and
securities 22,553,482 1512,53L 6,299,466 1551,988 2029,122 1302,155 1067,162 2908,716 1176,60L 606,620 1032,L57 970,024 2089,5LL
Due from foreign banks 98 6 1/29 8 9 5 L 1l I > L 3 9
E.h. notes of other banks 126,147 2,709 20,918 5,628 6,307 10,788 11,529 -14,265 7,888 11,605 7,890 5,763 19,357
Uncollected items ~ 2,712,087 222,922 945,737 192,310 268,233 234,953 168,648 L09,0604 119,019 73,338 128,188 10L,759 234,376
Benk premises 33,245 1,255 8,29L 3,127 5,179 2,641 1,L9L 3,058 1,976 1,216 2,468 805 1,7%2
Other assets 50,557 3,LL5 11,385 2,919 5,125 3,331 2,755  7,0%2 3,215 1,719 2,54 2,634 L,873
TOTAL ASSETS 46,460,873 2551,186 12,391,65L 280,705 %832,702 2812, 792 2396,1ooi7757,329 1949, 633 1192,348 1983,605 1607,882 5180,937

1/ Lfter deducting $6),000 participations of other Federal Reserve Banks.,
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Holio 1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 1, 194"

if (In thousands of dollars)
LIABILITIES Total Boston iWew York FPhila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas SanFran,
Foderal Reserve notes  2lj,L20,040 1LL5,706 5,622,821 1652,823 211k,241 1719,385 1399,132 582,00k 1103,780 611,561 039,702 615,817 2672,978
Denosits:

.ember banke-reserve acct.17,033,881 750:990 5!277)358 8399}401 12869253 769:873 7’461976 2551)h76 629»758 hh'?, 187 8269950 811)h22 2096:277

U.3.Treasurer=general acct.103.155 87,731 67,548 68,831 108,799 68,30L  LL,755 13L,703 58,871 42,215 54,028 49,801 67,569
Foreign 320,153 17,491 1/33h 932 22,048 25,315 13,338 11,160 37,019 9,527 6,805 9,527 8,983 24,008
Cther 511,521  L,110 " 427,918 1,923 10,992  2,9%6 1,456 1,152 10,225 3,028 3,393 805 10.593
Totel deposits 18,918,720 860,322 6,107,736 932,203 1431,353 854,L51 804,347 2727,350 708,361 L99,235 893,898 871,011 2228,L47

Leferred availability items2 33}, 705 198,572  L36,%22 160,979 219,254 202,191 161,L98 350,183 110,381 62,207 122,930 95,160 215,028
Cther liabilities including

uccrued dividends 18,774 1,113 5,260 1,195 1,896 863 780 2,722 8li1 617 199 8L8 1,882
TOTAL LIABILITIES 15,752,239 2505, 713 12,172,139 277,198 3766,750 27756,890 2365,757 7652,3Lh9 1923,363 1173,620 1957,289 1582,836 5118,3%5
Capital paid in 193,521 11,232 68,173 14,313 18,810 8,165 7,L3 23,123 6,301 L,267 6,468 7,218 17,968
Surplus (Sect%on 7) L39,823 27,557 136,549  3h,72¢  L1,39L 20,676 18,663 65,078 16,577 10,997 15,729 13,777  38.106
Surplus (Pection 13b) 27,55 3,012 75255 L,L89 1,007 5,325 T 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 47,825 3,672 7,540 2,285 4, 7h1 3,736 3,L75 9,350 2,831 2,391 2,982 2,7kl 4,388
TOTAL LIABILITIES AND

CAPITAL ACCOUETS L6,460,873 251,185 12391,65L 2804,705 32832,702 2812,792 23%96,100 7757,329 19L9,633% 1192,3L48 1983,605 1607,882 5180,937
Contingent 1iability on bills purchased

for foreign correspondents 3,409 195 2/@76 L7 283 149 125 415 107 76 107 101 268
Commitments to make industrial - '

loans 7,39% --= -— 888 1,491 76 L7 29 580 === 2,750 -——— 153

F.R. notes outstanding 25,218,272 1502,213 5,767,145 1701,767 2177.747 171,980 446,515 4687674 1147,165 623,722 962,259 €il,720 2798,355
Collateral for F. R. notes

held by F.R, Agents:

Gold certificates 11,838,000 LLO,000 3,470,000 515,000 695,000 560,00C 475,000 2850,000 300,000 184,000 280,000 169,000 1900,000

Eligible paper 97,250 9,750 51,355 2,850 --- 11,035 ~m- me- 12,409 7,0L0 1,700 === 1,111

UeS.Govt. securities 13 gg1,570 1100,000 2,000,000 1200,000 150¢,000 1220,000 1009,000 1300,000 911,570 L50,000 700,000 500,000 100,000
MATURITY DISTHIBUTION OF LGANS AID SECURITIE

tiithin 16 to 31 to 61 to 91 days to 6 months l1to2 2ta5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discoun?s and advances 155,659 128,610 5,773 2,901 18,352 6 11 ——— -—— ———
indusirlal 1oans} b 92)"’ l 250 . % . 3% --‘-”’6 52 54 35 575 L
Acceptances purchased h,053 578 7 1, Y, —=- -== --- - Lo
7S securitie 5 2 1 ) 55k L,519,%46 3,207,612 L,001,293 --=- 255,150  L27,540
Le3.6ovt, securities 22,391,882 3’}9%/ Qf* ’Eaguct§ng 1189,5 05000 éa¢t1n1“2+1ons of ofher Federal Keserve Banks.

.g
D
Ey'Alter deducting & 2 07,,000 part.;c1 a2tions of other Federal Reserve Banks,
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