E;O_"xRD OF GOVERNORS -OF THE FEDERAL RRES!RVE SYSTEW

(keleased for Publication Friday morning, Septémber 19; not earlier)
Holiel September 18, 1947

CONDITION QF THE FEDERAL RESERVE BANKS.

During the week ended September 17 member bank reserve balances increased
$196,000,000., Additions to member bank 'reserves arose from an increase of
$120,000,000 in gold stock and dedreases of $109, 000,000 in meney in circulatlon,
se3, 200,000 in Treasury cash, $3,700,000 in Treasury deposits with Federal Réserve
Banks and 320,000,000 in nonmember denosits and other Federal Reserve accounts,
offset in part by a decrease of $78;000,000 in Reserve Bank credit, Excess re-
serves of member banks on September L7 were estimated to be approx1mately

1,150, 000,000,

Foldings of loans, dlscounts and advances increased $10,000,000 while
holdlngs of‘Uhlted States Government sec ritids decreased $286,000,000. The: de=
crease in.holdings of United States Government securities-reflects decreases 6f
$270,000,000 in bills and 17,000,000 in certificates. ‘ .

. Changes in member bank reserve balances and related items during- the week
and the year ended September 17, 19&7, were as follows-'

Increase or decrease
since

sept, 17, Sept. 10,  Sept. 18,
b7 ___ k7 _: 196

(In millions; of dollars)

U, S, Government securities 21,756 - :286 « 1,665
Loans, discounts and sadvances 132 + 10 - 131
Other Reserve Buank credit 507 + 200 - 33
Total Reserve Bank credit 22,394 - 78 - 1,830
'Gold stock A 21,935 + 120 + 1,647
Trsasury currency . L5550 - 1 + 5
llember bank reserve balances 17,128 + 196 + 8L8
lioney in circulation 28,633 - 109 + 180
Treasury cash 1,306 - 23 - 999
Treasury deposits with F,R, Banks - ©o2ho - 3 - 119
Nenmember deposits and other F.R, accounts 1,572 - 20: - 127
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» STATEMINT OF CONDITION .
Holie1(a) OF THE TWELVE FEDERAL RISELVE BANKS CCLBINED
(In thousands of dollars)
Increase or decrease
since
September 17,

September 10, September 18,

1947 1947 1946
ASSETS '
Gold certificates 20,019,670  +127,L96  +2,692,L92
kedemption fund for F, R, notes 705, 527 + - 5,555 - 65,919
Total gold certificate reserves 20,725,197 +1%3%,051 +2,626,573
Other cash o52,70h  + 14,767 - 43,868
Discounts and advances 129,779 + 9,28, - 132,421
Industrial loans 1,829 - 76 #0762
Acceptances purchased - -—- - 5,LL5
U, S, Govt, securitiés: ,
6i11? . 15,: 556:217 "269’ 8'8;1' = 930’325
?ertlflcates 7,025,416 - 156,800 - 577,993
Hotes L7h,300 ——- - 121,300
Bonds : 719, 630 -—- - 35,600
Total U, S, Government ‘ :
securities 21,755, 623 -286,681 «  =1,665,216
Total loans and securities 21,887,231 -277,h73' -1,£02,320
Due from foreign banks 99 _— + 7
F, R. notes of (ther banks 13,23, + 19,087 - 4,890
Uncollected items 3,261,510 +793,3228 + 371,504
Bank premises 31,88% + 26 - 909
Other assets Lo, 749 - 7,010 + 4,958
TOTAL ASSETS Lé,242,587 +675, 776 +1,151,055
LIABILITIES { .
Federal Kescrve notes 2L, 565,897 - 84,515 € 146,670
Deposits: ' : ) -
liember bank -r2serve account 17,328,505 +196,003 + 847,802
Ue.S,Treasurer- zeneral account 2L0, 39 - 2,L460 - 118,963
Foreign ' L32,158  + -3,468 - 218,876
Other L97,686 - 33,980 + 37,230
Total devosits '18,298,22% +165, 031 + 547,193
Deferred availability items 2,755,036 +593,91 + 399,04k
Other liabilities including accrued 7921919 &
dividend§ 18,598 + 1,589 + 6,901
TOPAL LIABILITIES . g L5, 637,754 +671, 02l +1,099, 808
CAPITAL 4CCOUNTS
Capital paid in 193,422 + 55 + 9,037
Surplus (Section 7) 139,823 — +  81,.68
Surplus (Section 13%b) 27,455 —— # 27
Other capital accounts Lk, 133 + 1,697 <4 39,285
TOTAL LIABILITIES AND CAPITAL ACCCUNTS 6,302,587 i +475,776 +1,151, 055
Ratio of gold certificate reserves : "
to deposit and F.R, note .
liabilities combined L8.L% + W3 + 5.
Continzent liability on bills purchased ‘
for foreign correspondents ‘ 3,23%6 - 151 * 3,236
Commitments to make industrial loans 7,467 + 59 + 1,532
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4. 1(b)

[95]

ASSET

STATELLNT OF CONDITION OF THE FEDERAL RESERVE BANKS UN SEPT

{In thousands of dcliars)

EUBER 17, 1947

Total Bdston New York Philsa, Cleve, Rich, A;lanta: Chicago St,Louis. kinn. Kans,.Cy, Dallas SanFran.
Geld certificates 20,019,670 765,080 6,'}50,710 8L7,867 118,480 841,053 736,451 4,280,059 575,081 36L,995 602,959 L88,162 2618,773
kedemption fund for . .
F. R, notes 705,527 55,657 120,751 60,6h9 75,253 61,957 51,665 97,725 LS,15h 22,063 35,977 26,013 52,563
Total gold certificate '
reserves 20,725,197 820,737 6,871,461 908,516 122%,833 903,010 788,116 4377,784 620,235 387,058 638,936 514,175 2671,336
Other cash 252,70h 23,20 45,871 11,652 21,386 13,098 19,183 39,45 10,458 6,897 8,809 9,912 12,568
Discounts and advances 129,779 6,00% 6,196 5,205 18,422 6,031 1,950 L,2%2 8,929 828 kL, 602 1,274 3,107
Industrial loans 1,829 3 — 1,796 - 30 -— —— ——— ——— —— —— ——
U. 8. Govt, securities:
Bills 13,536,217 916,778 2,416,031 1090,796 1383,58% 1076,720 956,682 1872,707 677,516 LL5,567 765,427 5h6,558 1387,852
Gertificates 7,025,L16 162,133 1,845,172 L65,937 699,582 128,3L3 355,2Lh 868,57k 377,27 199,15L 338,880 330,529 658,241
Bonds 71,60 L7,343 189,021 47,731 71,256 13,880 36,791 88,977 38,685 20.L02 ' %L,715 33,860 67,431
Total U,S,Government o | o E E }
securivies 21,755,623 157,451 L, 57h, 795 1635,921 2197,381 1577,862 1372,%00 2888,897 1119,323 678,568 1161,900 933,262 2157,963
Total loans and _
securities 21,887,231 467,457 L, 43,991 1642,922 2,215,8031, 583,923 137,250 2893,129 1128,2%2 679,396 1166,502 93k, 536 2161,070
Lue from foreign banks 9 6 1/ 30 B g PR . L L
F,R. notes of other banks lBh,E;Z‘ 5,171 22{%§7 6,21 6,753 9,736 l2,12§ 16,914 9,160 13,50% 8,942 h,ESg 18,668
Uncollected items 3,261,510 262,851 608,142 233,817 308,1g2 512,942 210,296 L97,667 1L4k.%21 87,650 158,080 135,413 302,139
Bank premises 31,863 1,299 8,312 3,133 7 3 -75 2,648 LL9T  3,0%  1.979 1,219 2,474 773 1,738
Cther assets lg,7h9 3,27k 11,527 2,9L8 6,238 2,96 2,579 6,372 3,015 1,396 2,306 2,291 L,857

TOTAL ASSETS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1/.After deducting ;69,008 participations of other Federal Reserve Banks,
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Hb,1(e) STATELENT OF CONDITION OF THE FEDERAL KESBRVE BANKS ON SEPTEIBER 17, 1047
‘ (In thousands of dollars)
LI'ABILITIGES Totel Boston Iew York Phila, Cleve, Kich, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas SanFran,
Tederal Keserve notes . 21,565,897 1Lsh,5L5 5,435,5kh 1659,095 2127,63k 171,060 1400,559 L402,157 1102,20h 610,239 ¢h1,830 £15,880 2497,010
J2positse .
ember bank-reserve acct.17,128,005 783,418 5,256,349 840,142 1284,595 768,996 T7h6,080 2632,78L 610.571 LL7,2h6 843,398 810,003 2089,455
U,S.Treasurer-general accte 240,394 21,007 63,26% 22,066 16,676 18,187 3,221 13,381 12,07C 12,628 18,31 12,415 20,896
Foreign 432,138  2i4,7i0 1/170,21 31,185 35,805 18,865 15,785 55,360  13.475 9,825 13,L75 12,705 33,934
Gther 1o7,686  L,02 T 419.Lh3 1,961 4,hd z,238 1,89L L.osmn 8,186 2,216 )5 883 Ly, 854
_ fotal deposits 18,298,223 838,29 5,909,260 895,35k 1343,490 509,336 74B.Y88 2707.563 657,302 hiz,015 875,632 836 296 2189,139
"Deferred availability items 2,755,036 241,087  LL4,625 196,345 247,L65 263,151 207,702 427,32h 1I5,Ch9 75,024 141,573 123,604 252,087
Uther liabilities including
accrued dividends 18,598 1,067 3,880 1,23 1,92} 1,151 1,097 2,765 793 1,1%6 882 7h7 1,904
TCTAL LIABILITIES L5,637,75h 253k,948 11,993,327 2752,037 3720,503 2792,698 2377,986 T739,809. 1691,348 1158,51L 1959:917 1576,527 5140,140
Capital paid in 193,422 11,212 68,166 14,303 18,804 8,142 7,443 23,150 6,348 L,265  6,u63 7,206 17,920
Surplus (Section 7) 439,823 27,557 136,549 34,720 L1,39h 20,676 18,663 £€5.078 16,577 10,997 15,799 13,777 38,106
Surplus (Section 13b) 27,455 3,012 75253 L,489 1,007 3,325 762 1,429 %1 1,073 1,137 1,207 2,140
Uther capital accounts Lh,133  3,LL6 6,766 3,66 4,281  3,L67 3,198  1L,915 2,660  &,277 2,807 2,575  L,080
TOTAL LIABILITIES AND ) ~
_CAPITAL ACCOUNTS 16,3l2,587 2580,175 12,212,061 2809,210 3785,989 2828,308 24,08,052 783L4,381 1917,454 1177,126 1986,053 1601,392 5202,386
~Zentingent liability on bills purchased
for foreign correspondents 3,236 207 2/1,036 262 301 158 133 hho 113 81 113 107 285
Commitments to meke industrial -
loans 79,467 - - 961 19’491 76 }-‘27 29 580 - 3:750 == 153 -
F.R. notes outstanding  25,31k,804 1510,24 5,781,858 1712,138 2188,156 1757,260 152,720 4703,272 1147,948 622,571 970,460 &hL,906 2823,336
Lollateral for F. R, notes
held by F.R. Agents:
Geld certificates 11,938,000 LLO,000 3,470,000+ 515,000 695,000 560,000 475,000 2850,000 -300,000 184,000 280,000 169,000 2000,000
Eligible paper ‘82,588 4,115 59,256 2,815 -- 4,325 - -- 7,896 90 3,570 == 511
U.S, Govt, securities 13,889,462 1100,000 2,460,000 1200,000 1500,000 1220,000 1000,000 1900,000 919,482 L50,000 700,000 500,000 1000,000
o MATURITY DISTRIBUTION OF LOANS AND STCURITIZS
Tithin 16 to 31 to 61 t§ 91 days to 6 months 1to?2 2 to 5 Over
Total 15 days 30 days 60 days 9 days:‘: 6 months to 1 year years years 5 ysars
Discounts and advances 129,779 106,427 17,456 3,391 2,505 ———- -— -—- ——- ---
Industrial loans 1,829 1,282 - 26 -- ) 56 sl 109 302 -—-
U. S. Govt, securities 21,755,623 3,0%8,532 2,131,000 4,078,979  L,711,609 - 3,016,080 3,917,833 178,900 255,150 L27,540

1/ After deducting $261,800,000 participations of other Federal Reserve Banks.
2/ After deducting $ 2,200,000 participations of other Federal Reserve Banks.
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