BOARD OF GOVERWORS OF THE FED:KAL RESERVE SYSTEM

(Released for Publication Friday morning, September 12,1947)
Holiel September 11, 1947

CONDITION OF THE FEDERAL RESELVE' BANKS

During the week ended September 10 member bank reserve balances increased
$30l,000,000, Additions to member bank reserves arose from an increase of
$50,008,000 in gold stock and decreases of $216,000,000 in Treasury deposits with
Federal Reserve Banks, $189,000 000 in nonmember deposits and other Federal Reserve
acuountf and w7:000 000 in money in circulation, offset in part by a decrease of
¢l51 000,000 in Reserve Bank credit and an increase of $6,000,000 in- Treasury cash,
Excess reserves of member banks on September 10 were estimated to be approximately
$1,100,000,000., The corresponding figure for beptember 3, as given in last week's
statement, should have been $9,0,000, 000,

: Ioldings of loans, discounts and advances decreased $5,000,000 and of
Unlted States Government securities $182,000,000. The decrease in holdings of
United States Government securities reflects a decrease of "$35%,000,000 in bills
and increases of 66,000,000 in certificates and $105,000,000 in notes,

Changes in member bank reserve balances and rélatea items during the week
and the year ended September 10, 19,7, were as follows:

Increase or decrease

since
~ Sept, 10, Sept. 3, Sept. 11,
1947 1947 1946

(In millions of dollars)

‘U. S, Government securities 22,042 - 182 -1,249
Loans, discounts and advances 122 - 5 - 129
Other Reserve Bank credit 307 + 35 - 87
Total Reserve Bank credit 22,472 - 151 -1,463
Gold stock ’ ’ 21,815 + 50 +1,527
Treasury currency L,551 - 1 + 6
ilember bank reserve balances 16,932 + 304 + 86
Money in circulation 28, 7h2 - 7 + 2l3
Treasury cash 1,%29 + 6 - 951
Treasury deposits with F,R. Banks 243 - 216 + L
Nonmember .deposits and other F. R, accounts 1,592 - 189 - 111
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STATELENT OF ‘CONDITION
OF THE T'BLVE FLDERKT RYSERVE BANKS CCLBINED
(In thousands of dollars)

Holie1(2)

Increase or decrease
since

September 10, September 3,

September 11,

1947 ~19L7 19lé
ASSETS - T :
Gold certificates 119,892,174 . + 145,502 +2,56l,998
iedemption fund for F. R.- notes 699,972 + 12,529 - 72,093
Total gold certificate reserves 20,592, 146 + 58,031 +2,592,905
Other cash 37,937 + 06,021 - 50,295
Discounts and advances 120,495 - U,526 - 128,930
Industrial loans 1,905 + 97 + 800
Acceptances purchased -—- - - 7,89
U. S, Govt, securities: _ '
Bills B 13,806, 098 -352, 722 - 668,821
Certificates 7,042,216 + 65,000 - L22,69%
Notes L7k, 300 +105, 000 = 121,300
Bonds 719,690 —— - 35,600
Total U, 3. Government —“——' '
securltles 2“,0&2 30l -181,722 -1,248,41L
Total loans and securities 23 loh fob -186,151 -1,38L,LL3
Due from foreign banks - 3 + -7
F, K, notes of other banks 115;1&7, + 13,471 - 15,8%1
Uncollected items: 2,Lh68.182, +102,620 + 156,664
Bank premises 31,837 + 33 - 935
Other assets 56,759 + 3,2ue + 6,683
TOTAL ASSETS L5, 666811 - 2,756 +1,20l,755
LIABILITIES y
Federal Reserve notes 2L, 650,412 + 27,674 + 185,&72
Deposits: R . e '
lember bank - reserve accopnt 16,952,002 +300L,0491, + 845,610
U.S.Treasurer - general acpount 242,884 -216,355 + 13,873
Foreign - ' - 428,670+ -141,020 - 263,520
Other 531 4666 - 18,139 +: 101,586
Totaldeposits '18,135,192.. -101,023 + 727,549
Deferred availability items, 3, 16& , 117 +67,809 + 235,718
Other liabilities 1nclud1ng accrued - o '
dividends 17,009 + 689 + 5,109
TOTAL LIABILITIES ; ﬁﬂfggg;ﬁ;o - " },85L . +1, 153,8&8
CAPITAL ACCOUNTS Co ' ,
Capital paid in 193,367 + 6L & 9,015
Surplus (Section 7) L39,823 el + 81,468
Surplus (Section 13b) 27,455 - * a7
Other capital accounts o k2sL36 + 2 OSD = 39,603
TGTAL LIABILITIES. AND CA2I¥AL.ACCOUNTS 'h5,606,811 ' - 2,736 +1,20L, 755
Ratio of gold certificate rgserves "
to deposit and F, R. note
liabilities combired 48§ 1% + 2 Yoo
Contlngent liability on bills purchased T _
for foreign correspondents 343587 - L9o * 3,387
Commitments to meke industrial Ioans 7,L08 - 76 +  L,Ll0
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Holio 1(b}

STATEI&NT OF COMDITION OF THE FEDERAL R SERV"' ‘BANKS ON SEPTEMBER 10, 19)_1,7
(In thousands of dollars)

ASSETS
.‘Ti;':)tal Boston New York Phila, Cleveq Rich, Atlanta Chicage Stelouis  Hinn, Kans,Cy, lDallas SanFran,
Gold certificates 19,892,174 715,070 6,754,216 805,556 1126,218 8hL,530; 771,295 L4152,665 568,558 354,135 597,638 L7k,05h 2728,239
ledemption fund for o o . e
F. R. notes™ . 699,972 < 55,392 121,227 60,852 75,030 59,773  L7,797 97,886 L5,205 22,079 36,006 26,043 52,682
Total _gold*&iertifi’cate : k . ' o ' '
reserves - 20,592,146 770,462 6,875,443 856,408 1201,248 90L,303 819,092 L250,551 613,763 376,21k 633,6éUl 500,097 2780,921
Other cash: 237,937 22,508 kh,997 10,L86 18,L5h 12,204 18,096 38,215 11,477 7,121 8,806 8,739 36,83k
Discounts and advances 120,495 6,8%6 38,520 5,915 24,265 5,h81 3,100 14,582. 7,612 - 528 6,ho2- 15,274 5 180
Industrial loanms 1,905 3 - 1,871 -——- 31 —- — - —— ——— - [ ——
U. S, Govt, securities: '
Bills (% 13,806,098 913,762 2,639,717 1112,819 1395,612 1092,893 935,836 1938,679 675,127 LL7,271 760,410 551,723 2342,2k9
Certifiates 7,002,216 163,301 1,840,277 467,185 697,208 L29,Lok 356,129 870,731 378,469 199,630 339,695 331,273 659,91
Notes - " L7h,300: - 31,20h  12h,551 31,65 16,958 128,920 .23,986 58,k 25)490 13,4L5 22,879 22,312 Lk, hhé
Bends . 719,690 - 47,348 188,9901_. L7, 745 71,252 13,883 36,595 - 88.985 38,678 20,b02  3L,716 33,855 67,Lhl
Total U S Government o ’ - L o
securities. -22,012,30) 1455,615 L,862,535 1659,21) 2211,030 1535,100 1352, 346 2957.039 1117,764 680,748 1157,700 939,163 211L,050
Total loans and .. . . _
securities . 22,16l, 70k 162,45, h,841,155 1667,000 2235,295 1600,612 1355,L46 2972,021 1125,376° 681,576 1164,102 940,437 2119,230
Due from foreign banks ‘99 6 1/ 30 .8 - 9 5 L . 1 . b 3 4 3 9
i‘R"{ites of other Banks 115,147 . 1,372 20,693 5,866 5,645 7,971 11,616 14,526 7,53 10,331 7,048 . 3,712 15,833
paopriocted itoms 2,468,182 196,606 hsh.226 162,529 216,880 229,999 1,8,980 376,163 115,567 75,512 136,635 106,961 218,12k
o premises 31,837 1,259 8,312 3,133 3,775 2,648  L,hk97 3,030 L9779 1,219 2,47k 175 1,738
er assets 56,759 3,597 13,827 3,418 6,650 3,518 2,888 7,312 3,382 1,548 2,605 2,30k 5,620
TOTAL ASSETS 145,666,811 2461,264 12,288, 683 2718, éhé 3687,956 2761,260 2357,619 7661,832 1879,082 1153,52L 1955,318 1563,116 5178,309
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Heli. 1(¢c) STATEVMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTEWMBER™ X0, "Igh7
(In thousands of dollars)

LIABILITIES

Federal Reserves notes 2h, 650,412 1,463,838 5,
Deposits: ’

L Total - Boston New York

Phila,

Cleve, kich, Atlanta Chicago St,.Louis iginn. Kans,Cy, Dallas SanFran.

636,262 1662,898 213L,672 1720,627 110,221 461,127 104,260 606,622 947,578 620,598 2726,509

Liember bank-reserve acct.16,932,002 749,443 5,198,023 BQéQEhB 128,920 776,802 748,155 2555,831 619,458 L50,1L45 éué.2 7 805,228 2093,892
U.S.Treasurer-general acct. 22,85, 922 23¢,281 389 519 1,057 1L 2681 2156 i 'Sgo e 4092:527
Foreign 28,670 2,812 1/ 165,688 31,315 35,954 18,943 15,851 52,578. 13,551 9,665 13,531 12,758  3k,0LbL
Other 531,666 2,674 4h,hl2 2,186 7,9%3 2,18 2,206 2,857 - 1,776 . 1,761 559 72% 06,184

Total deposits 18,135,192 777,851
Leferred availability items 2,161,117 173,411
Other liabilities including

sCL'rB:LiOL 863,
528G, 530 133,923

1,264 1,789 1,215

738 129%,33

1 798,986

192,898 204,569

767,713 2623,147

148,855 327,517
1,08 2,703

Q42,261 162,028 861,197 820,019 2176,487
105,707 65, 7"42 119,800 97, O’h? 21a0, 9‘:}4

811 610 aé3 671 1,848

0 2725,707 &
18,801 8,141

720 L1,30L 20,676

L89 1,807 3,325
51% L,0d8) 3,521

327,681 7567,u9u
18,663 65,078
78 1,429
3,072 4,587

1853,0%39 11%5,002 1089,238 1538,3%31 5116,218

6,347 L,2u8 6,458 7,203 17,920
15,577 10,997 15,729 13,777 38,106

£21 1,073 1, 137 1,307 2,140
2,508 2,20, 2,756 2,98 3,925

accrued dividends . 17,0095 1,011 3,11C
TOTAL LIABILITIES Lk,963,730 21:16,111 12,070,306 2661,822 3422,69
vapital paid in 193,367 11.20L 68,157 14,303
Surplus (Section 7) 39,823 27,557 136,549  3L,72
Surplus (Section 13b) 27,455 z,012 7,252 I,
Jther capitaiaccounts Ch2,h36 3,380 6,118 3,
TOTAL LIABILITIES AND '~ ~
CAPITAL ACCOUNTS 45,656,811 216,26, 12,288,432 2718

Contingent liability on bills purchased

for foreign correspondents 3,387 217 2/ 1,08k

Commltmenus to nake industrial
loans 7,1:08 ——

F,K. notes outstanding 25,305,458 1508,521 - 5,/9c,)ho 17“7 431

Collateral for F.,E. notes
held by F. R. Agents:

27k 31

,8U8 3637,956 2761,260 2

5 166

8st 1 ’LC/)}_ 92

357,619 76¢1,832
135 L61
La7 30

187,082 1153, 524 1955,318 1563,116 5178,302
118 85 118 112 298

580 --= 3,750 - 153

2178,847 1747,137 154,439 L707,830 1153,242 622,275 97ﬁ;355j16h5,529 2812, 30L

L.

fi?d,girtifi°ates 12,088,000 LL40,000 3,470,000 515,000 685,900 610,000 535,000 2850,000 300,000 18l,000 280,000 16G,000 2050,000
s B e tie 55,936  L,oh8 - 29,055 © 3,25  --- 5,785 === --- 5,579 00 5,570 === 2,58k
+Se Covk. sccurities 13,771,125 1100,300 2,400,000 3200,000 150C,000 IIOJ,JCD 950,000 1900,000 921,125 - L403060 700,000 500,000 1000, 000
L TURITY DISTRIBUTION OF LOANS AND o 0urITILS
Yiithin 16 to 31 to 61 to 91 days to 6 months 1to?2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 vear years years 5 years
Discounts and advances 120,495 93,782 15,374 5, T8y s 575 ---
- rd . E " - - - - - -
éndgstglié loané o 1,905 1,357 i ’ P 25 26 2l 110 301 —
+ O OV, Securities 22,042,304 . 3,390,@€40 2,Lhi, L2 3,898,807 L,675,612 3,021,880 3,633,433 295,&00 148,350 534,340

l/’After deducting $262,888,000 participations of other Federal Reserve Banks.
2, #fter deducting $ 2,303,000 participations of other Fsderal Reserve Banks
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