BOARD OF GOVERNORS OF THE FEDERAL RUSZRVE SYSTEL
(Released for Publication Friddi morning, August 22; not earlier)

Hyliyl August 21, 1947

CONDITION OF THE -FLUDERAL RGSERVE BANKS

During the week ended: Auwust 20 member bank reserve hdlamces decreased

j¢2l 000, 000, Reductions in mémber bank reserves arose from imdreases of
7$212 000,000 in T“eaoury deposits W1th Federal Reserve Banks and 515,000,000 in
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money in circulation, offset i part by increases of :.142,000,000 in Reserve Bank
credit and $55,000,000 in gold stogk and a decrease of '$11, 000,000 in nonmember
dep051ts and other:Federal Reserve accounts. Excess reserves. .of member bunks on
August 20 were esflmated to be anprox1mately $790,000, 002,
1

Holdlnvs of lbans, dlscounts and advances ingreased $56,000,000 while hold~
ings of United Statas Government securities increaséd $67,000, 000. The increase in
holdings of| United States Goverpment securities reflects 1ncreases of ;16,000,000
in cartlflcétes and“ %23,000,000 in bill§ and a decrease of %2,000,000.in bonds,

Chanfés in member ba nk reserve balances and related 1+ems during - th week
ended August aO, 19h7, were as follows:

.. Increase or decrease
' since

Augo 20, Aug, 15, fxug. 21
1947 b 19h7 - 1946

(In millions of_qqllgrs)

U, S, Goversiment securities 22,057 + 67 -1,389
Loans, discdunts and ,advances 241 + B + 11
Cther Rw;erYe Bank credlt 298 + 18 - 95
Total Reserve Bank credit 22 E36: + 142 =1,473
Gold stock 21,666 S+ 55 +1,392
Treasury currency b,)%l —— + 8
llember bank reserve balances 16 hQ? o= 2L + L7
loney in.circulation : 28,239 1+ 16 - 126
Treasury cash ' 1,330 + 1 - 0935
Treasury deposits with F.ER, Banks 1,265 + 212 + 725
Vonmémber: deposits and other F.R, accounts 1,611 - 11 - 211
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STATE:ENT (F CONDITION

Increase or decrease

since

Ais1(a) OF THE TWBLVS FLDERAL REISEIVE BALKS COLBINED
(In thousands of dollars)
August 20, August 13,
1947 1947
ASSETS
Gold certificates : ' 19,750,179 + 56,000
kedemption fund for F. R. notes:’ ... 676,614 + L,000
Total gold certificate reserves 20,426,795 + 60,000
Other cash ' 269,358 + 519
Discounts and advqnces 239,20l + 55,999
Industrial loans 1,794 + 127
Acceptances purchased —— ———
U, S, Govt, securitiesy ‘
Bills 14,158,189 + 23,105
Certificates 6,8l9, 715 + 6,150
Bonds ) . (19,690 - 2,200
Total U, S, Government ™ R
securities 2a ,096, 895 + 67,255
Total loans and securities . 55:337:55? :i§3;551'7
Due frop foreipgn banks .' 0 102 —
F. R, notes of other banks , 113,205 - 5,053
Uncollécted items 2,550,290 - 33,187
Bank premises < 531,881 EEECA
Other assets 57,277 + 1,559
TOTAL ASSETS 115,766,801 +14,7,29),
LIABILITIES |
Federal Reserve.notes 2l 161,831 + 17,063
Deposits: ‘ ..
llember bank - reserve account ; L 16,507,371 - 20,895.
U.S,Treasurer = ycneral accouvt" : 1 ,265,056:  * +212,387
Foreign -193%,209 w25, 627%
Other : L93, 592 12, 763*
Total deposits” 18,659,228 | +178, 628
Deferred availabilify items 2,£32,,07 - 5r4u37‘;
Other liabilities 1ncluding -accrued o ' -
dividends . 15,518 + 1 z
TOTAL LI:;BILITIQS ) ] L5, 068,98l +1h5, 658
CAPITAL AGC oUuTSs T
Capital paid in N :19%,27, + (7h
Surplus (Section 7) 39,823 ——
Surplus (Section 12b) 27,455 -
Other capital agcounts . 37,265 D+ 1,582
TOTAL LIABILITIES AND CAPITAL ACCCUNTS  [5, 766,801 +117,29)
Ratio of gold certificate reserves
to deposit:i and F. K. note
liabilities eombined NTeTh - 1%
Contingent lllellty on bills purchgsed
for foreign correspondents ’ ' L, 032 - 159
Conmitments to make industrial loans 6,952 - 125
*August 13 figures
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August 21,
1946

+2,1,04,423

- 77: 655

+2,%26,788
31,394
19,889

735
17,889

205, 120
921,921
226,300

55,600

-1,%83,941

-1 ’ 396:—5-66—

+

19
11,788
287,378
971

o+

#1,177,L00

+ 474,203
+ 724,589
< 208,754
- 9,851
+ 955,187
+ 3€L,353

+ L,223
+1,126,869

*1,177,L00

+. LTk

+ L,032

o+ 810

revised,



H41

STATEHEVT OF COHDITION OF THE FEDERAL RESLRVE BANKS. ON AUGUST 20, 1947
(In thousands of dollars) L

ASSETS SRR :
Total ; Boston New York " Phila, Cleve.’ Ru:h." ntlanta Ch:.cago St LOUJ.S . Iulnn. Kans.Cy. Dallas SanFran.
Gold certificates 19,750, 179 5752;905' 6,530,127 - 835.97h 1142,975 851,562 825, 302 h107.120 558, ooe 3l 96l 613,848 173,942 2713,158
Redemption fund for o I N : : :
F. R. notes _B76,616 . 55,677 | 117,350 59,862 7b,932 57,798,: 143,095 90,29h 15,308 ‘“21;126 “Bu,091 2L,126 52,957
Total gold certificate: i . - ' ) - _ -
reserves 20,426,795 - 808,582 6,647,777 895,856 1217,907 909,360 868,397 L197,L1k" 603,310 366,090 €47,939 L98,068 2766,115
Other cash 269,358 31,876 L8,379 11,633 21,713 12,672 22,592 41,062 15,519 7,265 8,075 9,159 39,413
Discounts and advances 239,20 15,313 59,325 18,984 27,532 12,005 11,400 21,812 23,778 12,128 9,903  10,L7h 16,550
industrial loans 1,794 3 ——— 1,791 —— —— -——— _— ——— —— - — ———
U. S. Govt, securities ’
Bills - 1,158,189 950,297 2,878,855 1115,810 14L6,617 1033,832 875,173 2075,507 682,303 LL6,3LL 769,584 545,910 1337,957
Certificates 6, 849,716 1ho,hos 1,804,203 L52,032 678,811 417,048 345,746 845,517 369,22 194,185 330,306 323,0L0 &40,109
Hotes 369,300 21,23} 97,275 24,371 36,598 22,485 18,441 45,586 19,907 10,k70 17,808 17,416 34,511
Bonds 719,690 L7,228 189,565 L7,495 71,322 L3,818 36,327 88,837 38,7¢h 20,403 34,76 33,941 67,255
Total U.S.Government ! i _ T T o o . o o
securities .1 22,096,895 71,25, 4,969,896 1639,708 2233,348 1517,183 1275,887 3055,L47 1110,228 671,402 1152,L03 920,307 2079,832
Total loans and —. — : — - V - ‘ — -
securities 22,337,893 1486,570 5,029,221 1640,L8% 2260,880 1529,188 1287,287 3077,259 113L,006 683,530 1162;306'~930,781 2096,382
Due from foreign banks 102 6 1/ 33 8 9 5 L 14 L 3 L 9
F.R,notes of other banks 113,205 © 3,187 19,825 6,088  5,122. 8,953 7,528 14,801 . 6,561 1kL,626 7,63l 3,5h7 15,333
Uncollected iteris . 2,530,290 205,036 492,175 1/5,528 233,963 211,355 159,992 LolL19 107,7,0 68,330 136,264 115,39l 223,096
Bank premises S 31,881 1,28; .i.78,331 3,107  3,78! 2,655. 1,500 3,036 . 1,98% 1,222 24480 775 1,7hk
Other assets AR 57,277 3,917 1L,138 B'AZB 5,801 3,481 3,030  T,483 . 3,L06 1,607 2,628 2,667 5:§§¥'
1967,330 1550,394 51L7,773

TOTAL ASSETS h5,766 801 9540,h38 12,259,879 2756 121 3749,179 2677,667 2350,330 77h2 488 1872,529 11L2,673

l/After deductlng 4£69,000 participations of other Federal Reserve Banks,
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Holiel(c) ¢ STATEMENT OF CCNDITION OF THE FEDERAL RESERVE BANKS ON AUGUST 20, 1947

LIABI-LITIES . e = (In thousands of dollars) -

Total Bosten Wew York Fhila, . Cleve, Rich, Atlanta Chlcago S‘:..Lculs liinn, Kens.Cy, Dallas SanFran.
federal Reserve notes 24,161,831 1h39,650 5,574,897 1632,421°2093,628 165,112 +1359.95% L552,250 1075,750 591,555 924,3h0 590,280 2671,757
)epositsse :

ilember bank-reserve accte 16,407,371 732,589 5,08h,L17 795,022 1224,776 720,852 725,803 2477,491 609,550 L07,237 830,483 78L,826 20Lk,316
U.S.Treasyrer-general acct,1,265,056 102,912 386,852 83,749 111,929 3,019 55,903 197,965 L3,580 52,61 52,928 L1,hql 82,316

Foreign Lo3,209 27,90k - 1/ 197,k02 35,227  ho,LL6 21,310 17,831 556 15,221 10,873 .. 15,221 14,352 38,276
Cther Lo3,502" . 2,8k — L423,k97 2,475 7,11h 1.962' L,590 55,73k 6,664 1,960 : 216 456 38,250
Iotal deposits 18,650,228 866,099 6,061,958 916,L73 134,265 797,143 80k,127 2738,316 675,02k 472,680 898,846 641,128 2203,158

Deferred aveilability items 5,232,407 188,859 Le2,259 149,554 20L,5L9 189,334 155,870 355,998 99,299 59,565 117,615 103,765 209,780
Uther liabilities including ! " g

accrued dividends 15,518 . 1,092 z,550 1,015 1,783 930 867 2 361 L 667 538 765 663 1,387
TOTAL LIABILITIES 45,068,984 2h95,70C 12,0L2,56¢k 2699,L63_368L,525 241,2,5L9 2320,718 76L8,885 1846,749 1121, 345 I9h1,568 1535,836 5086,082
Capital paid in 193,274 . 11,204 68,138. 1i,301 18,79k 6,138 7,437 23,086 6,34 T h,2h3 6,456 7,190 17,934
Surplus(Section 7) . L3g9,823 27,557  136,9L9- .34, P0. L1,39h 20,676 18,563 65,078 16,577 10,297 15,729 13,777 38,106
- Surplus(Section 13b} 27,455 - 3,012 7,253 L,“gg 1,007 3,325 762 1,429 521 1,073 1,137 1,307 2,140
Other capital 266 ounts 37,265 - 2.965 5,375 3 148 3,459 2,979 2,750 L,010 2,338 2,015  2,hho 2,275 2,511
TCTAL LIABILITIES AND
CAPITAL ACCOUNTS 45,766,801 2pho 438 12,259,879 756 Icl 3749,179 2677, 667 2350,330 7742,488 1872,529 1142,673 1967,330 1560,394 5147,773
Contingent liability on bills purchased . N
for foreign correSpoadents k,032. - 258 2/ 1,250 327 375 198 165 ch8 %1 101 1351 133 355
Commitments to make industrial -

loans o 8,352 . ===l e 966 1,353 88 27 31 580 === 3,750  --- 157
F.R.notes outstanding’ 2k, 866,012 1497,746 5,?26 296 1682,388 2140,921 1699,520 1405,383 Léu6,023 1112,065 603,847 952,609 620,879 2778,365
Collateral for F,R.notes

held by F.R.Agents: ~ . . .

SO}d.certlficates 12,138,000 Lh0,Q00 3,470,000 500,000 655,000 610 000 .. 570,000 2860,000 300,000 18h 000, 260,000 165,000 2100,000

Bligible pager 77.%2L 7,025 17,885  8,h95 @ --- 5,460 7 =as --- 19,245  6,890° 5,370  --- 5,154

U.S.Govt. securities 13,487,852 1100,000 2,400,000 1200,000 1500,000 1105,000¢ 850,000 1800,000 907,652 425,000 700,000 500,000 1200, 000

MATURITY DISTRIBUTICN OF LOaNS AND ‘SECURITIES

Within 16 to - 3:to 61 %o 91 days to 6 months 1to 2 2to 5 Over

Total 15 days 30 days - 60 days 90 days 6 months to 1 year years _years 5 years
Jrscounts and advances 233,20k 198,509  L,985.° 26,925 6,695 - e e === ---
Industrial loans 1,79 1,270 —— % 26 - 53 110 301 ——-

Us S, Govt, securities 22,096,895 h,&28 oh7 2,508,179 4,418,819 4,001,519 2,720,522 ., 3,040,819 295,400 148,350 534,340

1/ LAfter deductlnfr 9295, 732,000 partlclpdtlonb of other Federal Keserve Banks,
2'/ After deductmﬂ $2,742,000 participations of other Fedepral Reserve Banks,
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