BOARD OF GOVIRNORS OF THE-FEDERAL R2SERVE SYSTEL
(Released for Publication Friday morning, August 1; not earlier)
Holial July 31, 19L7

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended,July 30 mﬁmber bank reserve balances 1ncreased
$110,000,000., Additions to member bank reserves arose from increases of $217,000,000
in Reserve Bank credit and $70,000,000 in gold stock, and decreases of $23L,000,000
in Treasury deposits with Federal Reserve Banks and $16 000,000 in money in c1rcu-,
lation, -offset ih part by increases of {L18,000,000 in nonmember deposits ‘and--other
Federal Reservé agoounts and $11,000,000 in Treasury cash, Excess reserves: of
member banks on July 30 were estimatéd to be anprox1mately $800, 000, 0004

‘oldlngs of loans, discounts and advances decreasPd $7,000 000 while
holdings of United States Government securities “increased $312,000,000s The 1ncrease
in holdings of.United States qovernnentwbecurltles rgflects increases of
$25%,000,000 in'bills and $59,000,000 in certificates.,

Changes in member bank reserve ' balances and related items durlng the week
and the year ended July 30, 1947, were as follows:

Increase-or decrease

since
July 30, July 23, July 31,
1947 1947 1946

(In millions of dollars)

U, S, Government securities 22,012 + 312 C=1,621
Loans, discounts and advarces. 113 - T S~ 13L
Other Reserve .Bank credit 185 - 88 - 100
Total Reserve Bank credit 22,%10 + 217 ~1,854!
Gold stock 21,537 + 70 +1,27Q
Treasury curren03 4,551 +, 1 + 11,
Member bank reserve balances 16,55 + 110 + 3&3
loney in circulation 28,1293 - 16 - 125
Treasury cash L 1,34 + 11 - 909
Treasury deposits with F, R, banks F Y 709 - 23 + 192
Nonmember dep051ts and other Fy R accounts 1,869 + L4418 - 94
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shﬁiJN*@:cmmmimq ) |
OF TEE T/ELVE FiDIR4L RISLRVE BANKS {COLBINED:
(In théusands of dollars)

H.).Lo l( a)

‘Increase or decrease

Digitized for FRASER

since
July 30, CJely 23, July %1,
1047 A9LT 1046
ASS kIS
Gold certificates o 19,618,179 +118, 000 +2,278,970
Redemption fudd for F.:R. notes 672,936 < 505754 - 93,336
Total pold certificats reserves 20,291,115 + 67,266 2,185,634
Other cash : 270,975 -1,988 -, - 36,404
Discounts and advannss 111,007 - 740k - 134,3L7
Industrial loans 1,723 N £ - 550
Acceptances purcnased i i -—- - 33,789
U. S, Govt, securitles- . . . i
Bills ' 10,316,916 252,784 - 789,113
Certificates ' 6,599,766 + 58,500 . ~1,275,966
Hotes ' 369.300 ——— = 226,300
Bonds 25 60 - - 29,600
Total U, S, Government C . ‘
securities ¢ -22 011, 6“2 +311,284 - -1,620,979
Total loans and secunltles 2°'124,hQ2 303,763 . =1,788,565
Due from foreign banké : e 1Q2 - 4 . 19
F; R, notes of other banks 128,915 + 2,585 = .6,100
Uncollected 1tems ' : :éscﬁh;265 ~165,237 + 130,699
Bank  premises " 31,903 - L6 - 95l
Other assets . L 5h 926 + 2,216 - 3,460
TOTAL ASSETS ihs, 106 003 +208,579  + 180,869
LIABILITIES , ~ -
L R - e o o . = -
Federal Reserve;gotQ§ é%,o7a;7&5 - ,952_ = 171,L8k
Deposits: - w
siember bank. - reservé account 16 353,942 +109,598 + 362,758
U‘S.;reasurer = zeneral account, ; 7oL, 622 23, 547 + 191,372
Foreign :: 587588 49,587 - 236,192
Other SbELB, 796 +168, 2&2 + 70,951
Total deposits 13,29& 748 +292,880 ©  + 388,929
Deferred avallaballty items - 019,009 - 7/,989 + 196,589
Other liabilities 1nc1ud1ng aCﬂrued ’ -
dividends ' ; L 12,9%6 U1, 187 o+ 3,14,
TOTAL LIABILITIES J h§,599,h38 +dol,l7o§‘ :; 117,198
CASITAL ACCOULTS » ' o
Capital paid in- 192,501 + 19! + 18,549
Surplus (oectlon 7 439,823 - + 81,468
Surplus (Section. 15b) 27,555 -+ 27
Other ca>1ta1 accountb 46,786 .+ 1,38} - 26,373
TOTAL LIABILITILS AT CAPITAL: ATCOULTS ;h?,lQé,OOB 208,579+ 480,869
Ratio of gold certlflcato reserve" ‘ . )
to de osit and “F. R.tnote : :
liabilities comblved Lz.g% -0 h + L.
Contingent llabl}ltyfon bllts purohaaed : - ¥~ .
for foreign coxre)pondents h 519:" w723+ 4,519
Commitments to i ke’ industrlal loans 909 —— + 1,471
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Hobe1{b)

STATELENT OF CONBITION OF THE FED.RAL R:ESERVI BANKS ON JULY 30, 19h7

( thOusands of dolla”s)

ASSETS
. . ‘ R
Total Boston Hewaork ,Phila.' Cleve, . Rich, Atlanta Chicago St.Louis Ninn.fKans.Cy. Dallas SanFran,
Gold certificates 19,618,179 723,996 6,529,550 798,513, 1126,l2l, 920,256 869,990 3998,569 54,756 6,30 56L,968 Lé,Llg 2680,003
Redemption fund for o Sob s : ‘ : e L
F. R, notes 672,936 53,793 117,820 60,060 75,068  5L,632 43,216 9o,k70 45,354 21,148  3h4,32L 24,161 53,060
Total gold certificate ! ) R ' . '
Lo 20,291,115 777,789 6,657,760 858,573 1201,522 971,838 913,206 h089,039 -610,110 367,l88 619,092 L8B,58C 2733,068
Other cash 270,975 = 30,667 bL,56 15,100 21,092 12,627 . 23,030 39,043 . 17,317 8,159 8,715 11,203 39,458
Discounts and advances 111,007 = 7,318 28,935  9,hoo 10,949 8,336 6,305 . 7,287 10,853 1,328 5,205 3,474 11,610
Industrial loans 1,723 6 —— 1,717 —— —— ——— | m-— —— —— — ——— -———
U. S, Govt. securities: ; .
Bills 14,316,916 968,172 3,053,620 1152,308 1,458,180 969,490 834,397 2102,21 692 317 LL9,775 740,319 558,075 1338,050
Certificates 6,599,766 432,129 1,742,998 k33,522 654,598 L01,306 332,580 813,470 356,683 187,110 318,1€; 311,948 615,258
Notes 369,300 24,180 97,932  2h,258 36,629 22,45 18,610 45,519 19,9599 10,470 17,80L 17,455  34,Les
Bonds | 725,690 17,515 191,655 L7,668 71,978 Lh,125 36,570 €9,Lu7  39,22C 20,57k 34,985 34,300 67,652
Total U,S,Government o IRV o ’ -
sscurivies ‘ 22,011,672 1471,996 5,085,805 1657,756 222},385 1437,378 1222,157 3050,€L9 1108,179 667,929 1111,272 921,778 2055,388
Total loans and ) T _ ; ' ~(_t k \ ‘ ‘ < :7 . ) R
securities 22,12, 402 1479,320 5,11,7h0 1668,882 2232,33L 1LL5, 7l 1228,L€2 3057,936 1119,032 669,257 1116,475 925,252 2066,598
Due from foreign banks 102 6 1/ 33 8 9 5 L 1 L b b 3 9
F.R. notés of other banks 128,915 5,327 27,006 - 6,087 7,058 14,616 8,901 16,377 7,557 11,994 7,179 3,897 18,916
Uncollected items 2,204,265 175,031  L27,L92 "L,861 216,7ulk7 152,903 136,172 348,755 100,530 55,542 121,20k 95,755 191,176
Sonk premises . 31,905 1,24, 8,249 3,007 3,78k 2,648 .-11,5‘01 © . 3,036 1,984 1,222 . 2,486 778 1,7k
Uther assets ) 5h,%26. 3,395 1%,5C1 3,177 5,78 3,275 2 5‘:)4 7%‘1'01_' 3201 1,526 2,483~ 2,556 5,L08
TUTAL ASSETS 45,206,003 2L73,800 12 28?,“&5 2696 795 3688,291 ecLé 676 231L 130 7561,301 1859.835 1115,191 1877 638 1528,02h 5,056,777

17 &fter deductlng ¢69,000 nartlclpatlons of other Federal Reserve Banksg
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HoliWl {o) STATEMENT OF COWDITIOF OF THE FEDERAL RESERVE BANKS ON JULY 30, 19&7

, (In thousands of dollars)
LIABILITI®S .0 Total Boston = New York Phila, Cleve,  kich, Atlanta Chicago St,Louis
g:dargl Reserve notes 2h, 072,745 k39,822 5,566,569 1629,169 2083,582 16:3,L64, 1357,83L h525,157 1072,759
posits: _ :
%efbir bank-reserve accta16,353,%42 733,959 5,145,488 793,014 1221,757 721,075 721,469 2459,188 598,573
U.S.Treasurer-general acct, 704,622 48,507 ~ 170,202 LlL,3%2 58,345 146,923 LL,L90 91,358 41,851

iinn, Kans.,Cy., Dallas Sanfran,
583,627 912,956 586,592 2671,012

405,909 777,

653 77L4,173 2001,684

39,07h. 30,770 35,661 52,919

Foreign 587,388  35,0L0 1/215,762 LL,259 50,815 26,77h 22,02 74,310 1g,12L 13,660 19,124 18,031 L8,087
voner e, 90 2,188 Y8%,017 2,191 7-1499 : 2, 179 1,725 . 3)7‘49 s 632 2, l&h 1, 163 1;b13 35 826
Total deposits 18,29l,748 819,784 &,11hL,469 883.856 1338,L16 796,951 790,156 2628,605 665,220 460,787 828,710 829,278 2138,516

Deferred availsbility items 2,019,009 168,027 38,771 125,59 199,339 169,795 135,355 310,17 95,0k

Cther liabilities including

51,42 109,167 86,729 183,390

accrued dividends - 12,936 855 2,155 902 1,€21 785 750 2,228 618 611 660 @6 1,125

TCTAL LIABILITIES Lk,399,438 2L28,488 12,067,964 2635,476 3622,958 2610,995 2284,093 TL66,L07 1833,645 1006,449 1851,L95 150%,225 Losh,ol3
gapltal pgld in ; 192,501 11,195 67,562 14,279 18,783 8,135 7,418 23,038  6,3LL  L,239 6k} 7,135 17,932

Surplus $ ection 7) ° L39,823 27,557  136,5h9 3L,720 41,394 20,676 18,663 65,078 16,577 10,957 15,729 13,777 38,106
Surplus (Section 13b) 27,455 3,012 7,253  L,h89 1,007 3,325 762 1,h29 521 1,073 1,137 1,307 2,140
Uther °aplta1 accounts 148,786 3,548 8,217 3,831  L,1o 3,545 3,10k 95,340 2,748 2,233 2,8% 2,580  },5%6
TCTAL LIABTTITIES AND

CAPITAL ACCOUNTS h5,106 003 2h73,800 12,287, 5L5 2696, 7,; %688,291 26€46,676 231L,130 7561,301 1859,835 1115,191 1877,638 1528,02L 5056,777
'Lontlngent liability on bills purchased

for foreign correspondents L,519. 289 2/&,L46 366 120 222 185 615 158 113 158 19 398
Commitments to nake industrial

loans - 6,909 - —— 1,085 1,380 76 27 31 LOO = - == 5,750 -— 160

F, R, notes Outstandlng 2,787,889 1498,558 5,714,901 1673,926 2139,28L 1693,23L 1,397,002 LE21,568 1107,459

Collateral for F, R, notes
heldty F. R, Agents: _ ,
Gold certificates- 12,103,000 440,000 3,470,000 500,000 655,000 675,000 570,000 2860,000 300,000
Bligible paper 62,179 5,430 19,495 7,020  --- 6,640 === - 9,820
U.S. Govt, seécurities 1%,656,801 1100,000 2,400,000 120C,000 1500,000 1055,000 850,000 1800,000 926,891
MATURITY DISTRIBUTICN OF LOANS AND SECURITIES

jithinv " 16 to %21 to 61 to 91 days to 6 months
. N Total . 15 days 30 days 60..days 90 days 6 months to 1 year

Discounts and advances 111.007° . 7c 1 —
Industrial loans 1:72;’ :.7§:ZS§ ok g 17’882 e 2; gl
UeBe Govt. securities  -22,011,672'3,425,48 2,326,699 5.537,1uo 4,289,552 1,23L,111 L,21L,596

1/.After aeductlng $371,552,000 participations of other' Federal Reserve Banks.,
2/’After deducting $3,07%,000 participations of other Federal Reserve Banks,
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600,28 937,619 615,363 2788,451

184,000 280,000 169,000 2,000,000
. 590 4,170 === 9,01}
425,000 70C,000 500,C00 120C,000

1 to?2
years

109
295,400

2 to 5 Over
years 5 years

527 ---
148,350 5Lo,3L0





