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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

(Relpased for Publicatian Friday morning, May 30; hot earlier)
HoLlol May 29, 19}47

CONDITION OF THE FEDERAi'RESERVE BANKS

Durlng the week endegd May. 28 member bank reserve balancns decreased ‘
$237,000,000, ‘Reductions ih member bank reserves arosc from increases of . .
$212,000,000 in Treasury deposits with Federal Reserve Banks, $95,000,000 in money
in circulation and $3l,000,000 in Treasury cash, and a decrease of $52, 000,000
in Keserve Bank credit, offspt in part, by increascs of $Lk,000,000 in gold stock
and $2,000,000. in’ Treasury currency and a dccrease of$111 000, 000 in nonmember
deposits and other Federal Reserve accéunts. Bxcess: ‘roserves of member blnks on
Mey 28 werc estimated to be upprox1mutely $510,000,000, )

Holdings of 'loans, discounts and advances inercascd $1%,000,000 while
holdings of United States Government securities decrdased $86,000,000. The de=-
crease in holdings of United States Governhment sscuritiss reflcets a decrease of
$210,000,000 in bills and increases of’ $106,000,000 in certificates and
$18,000,000 in notes.,

Changes in member Bénk,raservé balances and related items during the week
and the year ended May 28, 19u7, were as follows:
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Increasc or decrease

since
May 28, ° May 21, May 29, ¢
1947 1947 1946

(In millions of dollars)

U.S. Government securities 21,590 - 86 -1,393
Loans, discounts and advances 122 + 13 - 106
Other Reserve Bank credit 297 + 21 - 39
Total Resorve Bank credlt 22,019 - 52 -1,537
Gold stock o _ 20,9%2 ¢ + Ll + &0
Treasury currency L, 551 + 2 + 28
lMember bank reserve balances 15,705 - 237 + 16
Money in circulation 28,211 + 95 + 105
Treasury cash . 1,372 + 3 - 893
Treasury deposits with F, R, Banks 751 + 212 + 70
Nonmember deposits and othdr F,R.accolints' 1,472 - 111 -

119 -
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Holio 1(2)

STATEMENT OF CONDIT1ON
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
Nay 28, May 21, May 29,
1947 1947 19L6
ASSETS
Gold certificates 18,974,678  + LL,500 +1,63%0,618
Redemption fund for F. R. notes 714,05% - 1,L47 - 34,005
Total gold certificate res.rves 19,683,731  + ;3,053 +1,596,61%
Other cush 232,%L - 18,943 - 27,351
Discounts and advances 130,159  +13,004L - 106,3L8
Industrial loans 1,603  + 6 + 279
Accepiences purchased -- .- - 11,324
U. S, Govt., sscuritiess
Bills 1,567,413 -209,916  + 561,559
Cortificates 5,917,718  +106,000 - 417,878
Notes 265,300  + 17,500 -1,3%68,900
Bonds 735,390 -- - 167,5%
Total U,3. Government
securities 21,589,821 - 86,416 1,392,771
Total louns and securities 21,721,533 - 73,316 -1,510,16L
Due frow foreisn banks 1029 - + 17
F. R, notes of other banks 93,848  + L 68 - 19,868
Uncollected items 2,209,391  -227,33 + 221,600
Bank premises 32,055 - L3 - 9L
Other assets 50,246+ 1,769 - 5,882
TOTAL ASSETS LL,033,5%30  =27L,3L8 + 254,061
LIABILITIES
Federal Reserve notes 2L,110,15%  +107,943 43,745
Depositss ™ -
Member bank - reserve account 15,705,449  =236,85) + 16,711
U.8.Treasurer-general accourt 751,052  +212,259 + 70,536
Foreisn ‘ Loz, 72 - 36,249 - 205,485
Cther Ly3,247 - 2,778 + 13,459
Total deposits 17,302,472 =1%5,622 - 104,779
Deferred availlability items 1;912,330 -248,739 + 2.8,867
Other liabilities including accrued v
divicends 1,060 + 927 =232
TOTAL LIABILITIES .13,3%39,020  -275,491 188,065
CA2ITAL ACCOUNTS
Capital paid in 191,04+ L9 + 9,ho1
Surplus (Section 7) L39,823 -- +  81,L68
Surplus (Section 13Db) 27,455 - L+ 27
Other capital accounts 35,828 + 1,094 - 24,900
TOTAL LIABILITIES AND CAPITAL ACCOUNTS . Ll,03%,530 -274,34,8  + 28,061
Ratio of gold certificate reserves
to deposit and F. R. note
liabilities combined L7.5% + 1% + o 3.9%
Contingent liability on bills purchased
for foreign correspondents 6,502 - 295 6,502
Commitments to~make industrial loans 5,70% + 6 + 272
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‘H.a.¥(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 28, 1947
(In thousands of dollars)

ASSETS
Total Boston Iew York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dali&s SanFran,
Gold certificates 18,974,678 714,060 5,L95,83L 786,07L 1229,99L 950,262 926,300 4385,225 5%, 03l 377,533 620,045 L35,907 2L95,410
Ledemption fund for ' , .
F. k. notes 714,055 Sh,5L7 115,766 59,799 75,052 Sh,8gL  L3,981 SL,L97 L5,639 21,259 33,358  2li,365 103,896
Total zcold certificate . .
reserves 19,688,731 768,407 5,611,600 8L5,R73 1305,046 1005,156 972,281 LL69,722 558,673 398,792 653,403 LéO,27% 2599,306
Cther cash 232,5%) 20,532 L3,390 14,712 22,2h3 13,L29 18,546 26,352 12,47k 5,2 8,162 10,932 35,780
Discounts and advances 120,150 15,323 L7,L1h 12,401 10,791 o,L4% 5,204 5,060 6,163 1,3L5 9,613 1,219 75733
Industrial loans 1,603 12 —— 1,521 —— - - -—- --= - === == ===
U. S. Govt. securities:
5ills 1,567,513 954,19 3,732,253 1163,L52 116,03 968,25% 792,451 1550,L32 751,497 L19,364 721,004 572,155 1445,893
Certificates 5,917,718 407,119 1,515,519 Lez,272 531,547 384,533 303,986 790,61 305,535 169,233 274,530 264,300 568,347
Wotes 365,300 25,407 qk,577 26,352 33,172 22,7.9 18,971 ko,3LL 19,073 10,561 17,132 16,L9h 35,468
Bonds 735,390 90,593 188,332 52,L7 é6,055  L5,300 37,776 98,253 37,981 21,031 34,115 32,845 70,628
Totzl U.S.Government
Securitiss 21,589,321 1,437,538 5,580,681 144;,553 2076,808 10,841 1153,18L 2188,725 11,386 620,189 10k6,721 885,794 2120,336
Total loans and
securities 21,721,563 1452,573 5,428,095 1676,530 2087,559 1410,30L 1153,476 2L93,755 1120, 549 621,534 1056,39L 837,013 2128,129
Due from foreign banks 102 6 l/35 3 3 5 L P .h 5 L 5 2
F.R.notes of other banks 93,848 3,604 15,372 L, 804 6,048 11,300 10,773 11,840 9,623 4,195 5,107 3,219 12,720
Uncollected items 2,209,391 132,995  L61,759 143,157 211,073 192,L98 139,22 3L2,886 99,709 55,997 108,478 89,311 182,286
Bank premises 32,0%5 1,273 8,386 3,120 3,803 2,651 1,508 3,037 1,992 1,227 2,497 78L 1,757
Other assets 50,2L6 3,383 12,027 3,148  L,562 3,05 2,737 6,7k 2,882 1,39L 2,153 2,226 5,834
TCTAL ASSETS Lk,03%,530 2Li33,516 11,780,662 2431,652 360,583 268,399 2303,560 735.,880 18145,906 1088,58L 1836,198 1L53,760 4965,821

1/ After deduoting $69,000 participations of other Federal Reserve Banks.
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H.lial(e) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 28, 1947
(In thousands of dollars)

LIABILITIES Total Boston New York  Phila. Cleve. Rich. Atlanta Chicago St;Louis Minn, Kans.Cy. Dallas SanFran.
Federal Reserve notes 2h,110,15871g50,376 5,563,21L 16L4,L07 2071,205 1658,790 1371,3%63 L502,500 1073,729 585,L8% 903,330 571,468 271L4,293
Depositss '

Member bank-reserve acct, 15,705,449 698,829 L4,911,356 786,811 1199,105% 705,994 713,002 2328,780 591,500 390,745 758,507 727,078 1893 ,74L2
U.F.Treasurer-general acct. 751,052  Ll,262 199,195 L5,986 170,086% ©51,L85 37,720 87,069  LL,173 33,086 L2,701 35,327 59,962

Foreign Loz,72,  2L,687 1/141,019 31,156 35,772 18,8L8 15,770 52,312 13,463 9,616 13,L63 12,693 33,925
Other L3 ,247 1,800 379,217 1,601 9,491 1,800 1,543 2,757 6,017 2,030 818 768 35,L05
Total deposits 17,302,472 769,578 5,630,787 865,554 131k,L5L 778,127 768,035 2L70,918 655,153 L35,L77 815,489 775,866 2023,03L

Deferred availability items 1,912,330 168,19 366,169 124,409 189,352 165,872 134,167 286,061 90,763 L8,989. 91,28l 81,460 165,610

Other liabilities including

accrued dividends o 11,060 823 32,977 - 9L6 1,373 719 663 2,200 605 Liz 552 638 1,152
TOTAL LIABILITIES 13,339,020 2388,971 11,564,147 26%5,316 3576,38L 260%,508 227L,228 7251,679 1820,250 1070,361 1810,655 1429,132 L,90L,089
Cepital paid in 191,40l 11,169 67,308 1h,207 18,71k 8,067 7,299 22,798 6,313  L,208 6,380 7,088 17,853
Surplus (Section 7) 439,823 27,557 136,5L9  3L,720  L1,39L 20,676 18,663 65,078 16,577 10,997 ° 15,729 13,777 38,106
Surplus (Sectien 13b) 27,455 3,012 7,253  L,L89 1,007 35325 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 35,828 2,807 5,405 2,920 3,08, 2,323 2,617 3,896 2,25 1,945 = 2,297 2,156 3,633
TOTAL LIABILITIES AND e

CAPITAL ACCOUNTS - 'LL4,033,5%0 233,516 11,780,662 2691,652 36L0,583 2638,%299 230%,569 7354,880 185,906 1088,58, 1836,198 1L53,760 L965,621

" Contingent 1iability on bills purchased - )

for foreign correspondents 6,502 16 3/2,080 1526 505 319 266 88l 228 163 228 215 572
Commitments to make industrial’ _

loans 5,703 —— -—- 1;166 1,618 89 ——- 13 2,200 —— 450 -—- 167

F. R. notes outstanding _2l,69L,470 1475,3L0 5,696,138 1680,522 2118,133 1709,95% 1405,077 L4567,902 1106,596 &00,900 922,518 596,537 281L,854
Collateral for .F. R. notes ! . ’
held by F. R. Agents:
Gold certificates 12,133,000 455,000 3,470,000 500 000 645,000 690 000 590,000 3000,000 300,000 184,000 280,000 169,000 1850 ,000
Eligible’paper 90,901 13,928 38,738 8,915 --=- 8,395 --- --- 5,400 800 8,850 --- 5,875
U. 8. Govt. securities 13.578 627 1100,000 z,uoo ooo 1200,000 1500,000 1055,000 850,000 1600,000 9L8,627 -}425,000 700,000 500,000 1300,000
- MATURITY DIuTRIEUTTO\~OP LOANS AND SECURITIES

- Within 16 46 31 to 6l to . 91 days to 6 months 1 to 2 2 to 5 Over
Total 15 days 3G days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 130,159 92,310 20,579 14,895 2,300 75 I - -—-
Industrial loans B 1,603 1,042 L L 29 3% 53 108 %30 -
U. S. Govt, securitieés 21,589,821 3,721,099 2 110,774 5,102,308 14,500,963 1,530,075 3,293,812 320,400 143,350 562,040

E/'After deducting $261,559,000 participations of other Federal Reserve Bonks.
g/ After deducting $l, h21t000 participations of other Federal Reserve Barks.
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