BOARD OF GOVERNOKS OF THE FEDERAL RASERVE SYSTEH

"(Released for Publicatior Friday morning, May 23%; not earlier)
H.L}.ol May 22, 191(/

CONDITIUN OF THE FEDERAL RISERVE BANKS

~ During the week ended lay 21 member bank roserve balances dscreased
$7,000,000., Keductionsin member bank reserves arose from a decreace of
$162,000,000 in Rescrve Bank orcdit, offszt in part by an increase of £10,005,000
in gold stock and decrcuses of $1£,000,000 in money in circulation,$17,002,000 in
Treusury deposits with Federal Ruserve Banks and $111,000,000 in nonmember deposzits
and other Foderal Reserve accountbs, Excees rescrves of membor banks on May 21
wore estimeted to be approximately $770,000,000, '

Holdings of loans, discounts and advincss decrsused $22,000,000 znd of
United States Govermment sccuritics 386,000,000, The decronsc in holdings of
United Stutes Government sccurities reflects doereuses of $£182,000,C00 in bills and
$1;,005,000 in bonds and an incrcuse of $102,007,000 in certificxtes,

Changes in membor bank reserve balances and related items during the week
znd the year ended May 21, 1947, were-as followss

Increase or decrease

3 ~
SIncsS

May 21, May 1, May 22,
1547 1947 1945

{In millions of dollars)

U, S. Government sccuritics 21,576 - 84 - 967
Loans, discounts and advances 119 - a2 - L5
Other Reserve Bank credit 276 - 55 - 19
Total Reserve Bamk credit 22,07 - 162 -1,061
Gold stock 20, 868 + 10 + O3
Treasury currency by559 - + 27
Member bank rescrve balances 15,942 - 7 + 137
Money in circulation 26,115 - 13 + 155
Treasury cash 1,33%8 + 1 - g2l
Treasury deposits with F, K. Banks 5%9 - 17 - 25
Nonmember deposits ond other F,R.accounts 1,583 - 111 - 34
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Digitized for FRASER

Hl.1(2a)

STATEMENT OF CONDITION
COF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

ASSETS

Gold certificates
Redemption fund for F, R, notes

Total gold certificate reserves

Other cash
Discounts and advances
Industrial loans
Acceptances purchased
U. S. Govt. sccurities:
Bills
Certificates
Notes
Bonds
Total U, S, Government
securities

Total loans and securities

Due from foreign banks

F, R, notes of other banks
Uncollected items-

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Resecrve notes
Depositss
Member bank - rescrve account
‘U.S,Treasurer ~ gaeneral account
Foreign
Other
Total deposits
Deferred availability items
Other liabilities including accrued
dividends
TOTAL LIABILITIES
CAPITAL ACCOUNWTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Othoer cepital accounts
TOTLL LIsBILITIES AND CAPITAL ACCOUNTS
Ratio of gold certificate reserves
to deposit and F.R. note
lisbilities combined

Contingent licbility on bills purchased
for foreign correspondents

Commitments to make industrial loans
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Increase or decrease

since

May 21, iay 1, May 22,

1947 1947 1946
18,930,178 + 20,002 +1,58L,123
715,500 - 1,899 - 31,945
19,445,478 + 18,103 +1,552,178
251!537 - 7:886 - 399h29
117,055 - 22,125 - L46,017
1,597 - 73 * 2,3
--- -—- - 13,7L5
14,777,329 -182,208 +1,111,542
5,611,718 +100, 000 - 523,878
351,800 -—- -1,386,L00
725,390 - 1,000 - 167,552
21,876,237 - 86,208 - 966,288
21,794,899 -108,706 -1,025,807
102 -— - 8
98,380 + 6,029 - 17,426
2,h35,727 -304,588 + 340,733
32,078 -—- - 99k
L8,L77 + 2,117 - 8,155
Ll, 307,878 -39L,931 + 801,092
2ly, 002,215 - 11,178 + 55,713
15,942,303 - 6,650°  + 137,286
538,793 - 17,365 - 22,731
h88,975 = 8&:&70 = 1719126
£8,025 - 24,876  + 58,859
17:)-338! 99"4 -1%3, 561 + 5029288
13,123 - 580 + 218
13,614,511 -396,252 + 734,554
191,355 + 35 + 9,419
439,823 --- + 81,168
27,L55 --- + 27
3&:73}4 + 11286 = 2)4: 376
L'li’ 307, 878 "39&:931 + 801,092
b-?ohs;o 020/; 30)-1%
6: 797 - 37h + 6: 797
5,697 - 1,283 285


http://17.1j.26

Holi (1)

STATEMENT -OF CONDITION OF THZ FEDERAL RESERVE BANKS OF MAY 21, lgh?
(In thousands of dollars)

Totzl Boston New York  Phila, Cleve, Rich, Atlanta ‘Chictgo St,Louis “Hinh."ans.Cy; Dallas SanPFran,
Goli cortificates 18,930,178 &97,732 5,607,LL7 818,045 1172,015 945,161 933,8L5 L262,47, 5Lh9,262 381,109 621,259 LL9,387 2L91,238
nedewption fund for ’ ‘ -
F.H, notes. 715,500 54,431 116,129 59,458 75,162 55,560 - Lh,0%3 81,754  L5,573  .21,271 33,384 2L,L10 104,005

19,645,478 752,36% 5,723,576 877,503 1247,181 1001,721 977,908 L3LL,428 364,935 L02,380 654,6L3 L73,797 2555,2L3
251,527 21,775 50,788 14,40 21,163 15,388 21,543 25,403 13,521 6,329 0,872 11,297 37,809
o 117,055 13,805 33,381 5,861 10,356 11,913 2,2hL 11,987 L,965 7,845  5,k83 2,019 3,718
Sistr 1,537 12 ——— 1,585  --- --- --= -—- - --- -—- -— ---
S. G sceuriticss i . , -
5ilis 1,777,329 977,422 3,699,068 1134,838 192,392 949,51 789,771 1635,260 755,638 120,811 71L,589 580,697 160L,152
Cortificates 5,811,718 509,660 1,189,9LL L1L,235 921,293 357,813 298,371 777,027 300,40k 166,231 269,375 259,656 557,60L
Totes 351,800 2h,195 90,191 25,075 31,555 21,659 18,061 L7,056 18,184 10,063 16,506 15,718  33,7%
Bonds 735,390 50,57 186,551  52,L17  65,9%2 15,276 37,7%% 93,322 38,cle 21,03k 3L,086 32,857 70,508
Tetal U,S8.Goverrment A ; , ) ) L
sGouritics 21,676,257 151,846 5,467,734 1626,565 2111,202 139L,L30 1143,957 2557,645 1115,238 618,139 103L,357 836,936 2266,173
Total loans and
securicies 21,754,809 1L65,652 ©,501,115 1637,815 2121,568.1L06,352 1146,301 2569,632 1120,201 625,98l 1039,820 890,957 2289,491
Due frem foreign bonks 102 - 6 1/ 33 ) & 9 5 b 1 i 5 L 3 9
F.l.notes of other banks 3,30 4,21k 17,212 5,001  4,60Lh 9,56 10,200 13,256 9,26, 3,02l L,686 3,807 13,607
Uncollected items 2,156,727 204,555  L90,651 150,217 232,521 211,7L0 153,485 362,509 1ik,17L 56,190 125,221 106,969 220,335
Brnk premises 32,075 1,275 8,386 3,132 3,313 2,558 1,511 3,032 1,995 1,229 2,597 734 1,763
Cther assets 18,0477 3,311 11,472, 3,022 I, 56l 2,92 2,642 6,379 2,83L 1,340 2,056 2,11 5, TTh
TOTLL ASSETS Lk, 307,578 2L53,265 11,703,233 2693,347 3635,423 2650,31k 2318,5L 7325,653 1656,920 1096,476 10L0,799 1L89,755 51ik,091

1/ After deducting $69,000 participations of other Fedsral Recerve Banks,
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HJli1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 21, 19L7
) (In thousands of dollars)
LIABILITIES Total Boston New York  Phila. Cleve, Rich, Atlanta Chicago St.L@uié Minn. Kans.Cy. Dallas SanFfran.
Fsderal Reserve notes 21,002,215 112,730 5,499,152 15635,609 2069,L51 1655,871 1268,3L6 L186,225 1074,556 537,332 904,119 570,575 2707,LL9
Depositss ’
Membsr bank-rescrve acct. 15,942,303 707,666 1,981,267 785,545 1200,L00 698,036 711,912 2312,35L 592,356 396,555 757,982 754,653 20L3,577
U.S.Trcasurcr-general acct. 538,792 27,002 126,528 35,48l  L6,2L47  L2,841 29,827 51,807 34,320 30,74 2é:b35 29,79  L7,788
Foreign 188,973 30,19 1/169,243 38,068 L3,708 23,029 19,269 63,917 1loLh9  11,7k9 16,9 15,509 L1,L3h
Other 168 025 2,258 T 103.795 2,102 5,870 2,305 1,399 3 27 5,812 1,909 L&y H#0g Z7 880
Totrl doposits 17,438,650 777,075 5,680,3%3 361,199 1296,225 766,211 762,597 2431,505 648,937 LLC,977 801,235 B0C,72l 2170,879
Doferred availability items 2,161,059 188,174  L03,318 129,L14 20L,317 192,771 157,471 312,908 107,280 19,590 109,067 93,584 203,175
Cthor lisbilities including » e . -
sccrued dividends 13,133 78l 3,717 879 1,340 L9 597 1,942 558 %34 519 58L 1,176
TOTaL LIABILITIES Li%,611,511 20,08,763 11,587,020 2637,101 3571,33%3 2615,502 2289,%11 72%2,560 18%1,3%1 1078,287 1515,340 14654600 5082,479
Capital paid in 191,355 11,168 67,262 14,205 183,715 8,065 7299 %2379A 6,309 L ,205 6’3?6 _?’Oaé }7’85¥
Surplus (Section 7) Lz9,022 27,557  136,5L9  3L,720  L1,39L 20,676 18,003 65,073 16,577 10,997 15,729 13,777 9<3,1§>o
Surplus (Section 13%b) 27,455 5,012 7,253 L, L33 1,507 35325 702 1,429 5el 1,075 1,157 }’??7 2,150
Other capital sccounts 3,734 25765 5,129 2,332 2,974 2,7L6 2,559 3.772 2,190 1,914 2,217 2,i2l 3,515
TOTAL LIARILITIES iND ] , ) o : . 0 Mo £l
CAPITAL ACCOUNT 4,307,878 2L53,265 11,803,23% 2693,3L7 3635,l2% 2650,31L 2318,59L 7325,653 1856,928 1096,L7& 18L0,799 1459,755 51uk4,091
Contingent 1iacbility on bills purchased .
for foreign corregpondents 6,797 Lz25 2/2,175 551 622 323 279 92L 238 170 233 22l 593
Commitments to mage industrial -
losns | 5,697 - —— 1,172 1,613 77 - 13 2,200 --- L50 - e
F. R. notes outstuinding 2ly,632,651 147%,551 5,647,741 1679,16 2112,176 1706,936 1110,L1S L552,651 111C,137 601,423 924,933 593,L77 2520,0%5
Collateral for F. R. notes
¢ld by F. R. agents:
Gold cecrtificates 12,103,000 455,000 3,470,000 500,000 645,000 690,000 590,000 2970,006 %00,000. 18L,000 280,000 169,000 1350,00C
Eligible paper 73,355 12,410 2L, 705 7,895 --= 10,745 --- --- L, 200 7,300 4,700 --- 1,400
U. S. Govt. securities 13,583,795 1100,000 2,L40C,500 1200,000 1500,000 1055,00G 850,000 1600,3C0 953,795 425,000 700,000 500,000 13035,000
MATURITY DISTRIBUTION OF LO.NZ AND. S&CURITIZS
Within 16 to 31 to 61 to 91 doys to 6 months 71 to 2 2 to 5 Over
Total 15 days 30 days 60 days 90 duys 6 months to 1 ysar years years 5 yosurs
Discounts wnd advinces 117,065 8%,529 5,148 25,038 2,950 -—— -— - -—- -—-
Industrial loans 1,597 1,026 L 3 26 37 53 108 239 o=
U. 8. Govt. securitiocs 21,676,237 3,804,119 2,419,206  5,3L7,39L  L,373,8L1 1,500,575 3,199,810 320,400 113,300 5E2,04C
l/ after dvductlnz $319 ,584,00C participﬁuians of vther Foderal Resorve bonks.
2/ ifter deducting  $L,622,00C particips tions of other Federal Rescrve Buks.
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