BOARD OF GOVERNORS OF THE FEDJRAL RISERVE SYSTEM

(Released for Publication Friday morning, May 16; not earlier)
HL.1 May 15, 1947

CONDIITION Of THE FEDERAL RESERVE BANKS

During. the week ended May 1l member bank reserve balances increased
$72,000,000. Additions to member bank reserves arose from increases of $67,000,000
in zo0ld stock and $3,000,000 in Reserve Bank credit and decreases of $93,000,000
in Treasury deposits with Federal kescrve Banks and $55,000,000 in money in cir-
culation, offset in part by increasesof $9,.02,000 in Treasury cash and |
$150,QO0,0QO in nonmember deposits and ‘other Federal Rescrve accounts, Excess
reserves of member banks on May 14 were estimated to be aupproximately $810,3500,000.

Loans, discounts and advances increascd $3%83,000,000, whilc holdings of
United States Government securitics decreased $99,000,000. The reduction in holdings
of United. States Government securities reflects decreases of 351%6,000,000 in bills
and $14,000,000 in bonds and an increasc of $61,000,000 in certificates,

- Changes in member bank reserve balances and related items during the week
and the ycar ended May 1L, 1947, were as follows:

Increasc or decrease

since
tay 1, May 7, lay 15,
LY 1947 1946

(In millions of dolldré)*

U. S, Government sccurities 21,762 - 90

. - 898
Loans, discounts and advances 141 + 38 - 6
Other Reserve Bank credit %29 + 5l - 116
Total Rescrve Bank credit 22,233 + 3 -1,019"
Gold stock 20,878 + A7 + 6335,
Tressury currency L, 559 - 1 + 25
Llembér bank reserve balances 15,949 + 72 + 297
doncy in circulation 28,134 - 63 + 184
Treasury cash .- 1,537 9 - 9e8
Tresbury deposits with ¥. R. Banks’ 556 - 98 o
Nonmember deposits and other FyR. accounts - 1,694 + 150 + 3l
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HoL.1(a)

~ STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS GQMBINED
(In thousands of dollars)

ASSETS
Gold certificates
Redemption fund for F., R, notes

Total gold certificate reserves

Other cash .
Discounts and advances
Industrial loans
Acceptances purchased
U. S, Govt. securities:
Bills '
Certificates
Notes
Bonds
Total U. S. Government
securities :

Total loans and securities

Due from foreign banks

F. R. notes of other banks
Uncollected .items

Bank premises

Other assets

. TOTAL ASSETS

LIABILITIES

Federal Reserve notes

Depositss :

'~ Member bank -~ resetrve account
"U.8,Treasurer~ general account
- Foreign .

- Other

Total deposits.

Deferred avuilability items

Other lisbilities including accrued

. dividends (
TOTAL LIARILITIES
CAPITAL ACCOUNTS

Capital paid in
Surplus (Section 7)°
Surplus (Section 13b)

"Other capital accounts
TOTAL LIABILITIES 5ND CAPITAL ACCOUNTS
Ratio of gold certificate reéserves

to deposit and I, R. note
liabilities combined

Contingent liability on bills purchased

for foreign correspondents

Commitments to make industrial loans
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Increase or decrease

since
May 1k, May 7, May 15,
947 1947 1946

LY _our 2940
18,910,176  + 99,998 +1,56L,116
7179399 - 13889 © - 30:212
19,627,575 + 58,109  +1,533,90L
259ah23 + 3;903 - 37:981
139,490 + 38,036 = 5,63L
1,670 + 58l + 258
-e- — - 17,070
14,959,537 -135,854 +1,268,072
5,711,718 -+ 60,500. - 615,378
251,800 -—- -1,386,L00
739:390 - 1)4: 000 - 163:552
21,762,145 - 89,354 - 897,258
21:905:605 - 50‘,7311» - 919,7011
102 S - 8
92,351 + 1,501 - 31,838
2,741,315  +552,306 + 266,731
22,078 -— - 9l3
46,360 + 1,708 - 8,996
L, 702,809  +566,795 | + . 801,165
21,013,395 - 57,458+  €2,967
15,948,953  + 71,980 + 296,524
" 573,L43  +119,077 - 112,343
Ll92':901 *+ 29: 7)4-6 ) + 68; 632
17,571,455  +123,084 © + 304,837
2,412,102  +498,337 + 365,749
. 13,813+ 1,051 , + 674
Lk,010,763  +564,99L + 734,227
19i,320 + Lr  +  9,Ll9
-4,39,823 - + 81,468
27,1455 —— + 27
33,L48 + 1,758 = 2,006
Lh,702,809 +566,795  + 801,165

W7.26  + %+ 3.5
GUL o555+ 7,171
7,080 - 8l + 5,235
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). 14b)

ASSETS

STATEMENT OF CONDITION OF THE FEDERAL RESERVE. BANKS ON MAY 1k, 1947

Phila,

(In thousands of dollars)

Total Boston. New York Cleve. Rich, Atlanta Chicago St,ﬁouigj Minn.. Kans.,Cy. ‘Dallas SanFran,
Geld certificates 18,910,176 718,058 5,551,L&; 834,099 1147,116 9L8,723 916,935 4237,109L 558,052 351,451 641,313 150,270 2495,501
kedemption fund for 4 ' o o
F. k. notes 717,399, 54,734 116,525 99,629 75,289 56,376 LL,15%9 81,75k L5,709 21,28%  33,L1l :.2b.h10~ 104,117
Tctal gold certlflcate B ) - :
reserves” - 19,627,575 772,792 5,667,989 893,728 1222,1,05 1005,099 991,00k L318,9h8 603,761 L02,73L &7k,727 L7h,680 2599,618
Cther cash - 250,423 21,215 58,162 17,152  23,90L 15,596 21,656 26,078 13,100 5,701 -8,697 11,129 37,032
Discounts 'and advances 139,450 16,724 L5,671 13,068 16,338 16,619 2,378 6,880 5,0L8 - 6,320 5,278 - 886 5,780
Industrial loans 1,670 15 —— 1,655 ——— -_— -— _— —— ——- - -— —
U. S. Govt, securities: .
Bills . 14,959,537 967,075 3,856,271 1136,220 1506,855 981,061 79L,012 16L6,706 763,843 L2L,076 722,747 587,134 1573,53L
Certificates 5,711,718 392,655 1,L65,546 105,738 511,743 351,506 293,101 764,053 295,h28 163,394 264,555 255,276 547,725
Notes 351,800 2,184 90,267 25,052 31,520 21,450 18,053 L7,060 18,194 10,084 15,295 15,723 33,736
Bonds : 739,390. 50,829 189,717 92,653 €6,2h6 L5,503 37,9h3 98,907 33,2k3 21,152  3kL,2L7  33,0b6 70,90k
Total U.S. Government - ' - : ' -
securities . 21,762,LL5 1434, 741 5,601,801 1620,663 2116,367 1399,720 1143,109 2556,726 1115,710 618,686 1037,6LL 891,179 2225,899
Total loans and )
securities ‘ _31,905,605’1n51,g80 5,6L7,L72 1635,386 2132,705 1416,;339 1145 987 2563, 60@ 1120,758 625,006‘1qg3,122 892,065 2229,679
Lue from féreign banks 102 b 1/ 33 8. - 5 1&. L 3 L+ 3 9
F.R.notes of other banks 92,351 2,973 17,17%  L,713 4,985 9,293 10,59hi 12,262 R,707  2,686.. 5,903, 3,941 10,119
Uncollected items . 2,741,315 229,665 585,959 165,628 274,88l 238,041 180,491 420,156 128,478 6,658 133,560 109,559 210,236
Bank pregises 32,078 1,278 8,386 5,132 5,813 2,658 1,511 3,032 ,995 1,229 2,L97. 78L 1,763
Other assets 16,360 3,167 11,183 2,918 1,384 3,001 2,565 6 1&1 769 1, 327 2,061 1,988 L1, 860
TOTAL ASSETS M, 702,809 2L82,577 11,996,358 2722,665 3667,090 690,032 2353,902 350,257 1378,568 1103, 3kl 1870,571 1ok, 1h9 5093,316
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1/’After deducting y69 000 partlclpatlons of other Federal Reuerve ‘Banks.



H.L.1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 1L, 1947
z (In thousaends of dollars)

LI AVB ILITIES Total Bos.ton New York Phila, Clevee. Rich., Atlanta Chicago St.Louis 'Minﬁ. Kans .Cy. Dallas SanFran.

Federal Reserve notes 2&,013,393 145,802 5,48L,16) 1639,207 2066,3L8 1663,650 1372,505~hu81,157 1077,096 587,055 905,450 571,889 2718,970
Deposits: : R : - k ]

Mémber bank-reserve acct. 15,948,953 703,843 5,027,641 788,88l 1189,37L 718,498 723,659 2287,093 597,L92 L01,235 773,756 751,021 1986,L57
U.S.Treasurer-general acct. 556,158 35,8LL 179,831 38,145 41,525 34,949 27,096 52,971 31,130 24,355 26,247 27,757 36,308

Foreign 573,LL43 35,953 1/192 ,087  Ls,Lal s2,12 27,473 22,988 76,251 19,623 14,017 19,625 18,502 49,370
Other 1,92,901 1,673 . 127,557 1,916 5,513% 2,292 1,877 2,388 6,119 2,650 2,590 979  37,3L7
Total deposits 17,571,455 777,313 5,827,116 874,359 1288,55L 783,212 775,620 24,18,70% 65L,36L LL2,257 822,216 798,259 2109,.82

Deferred availability items 2,412,102 214,297  L65,189 151,945 246,861 207,717 175,961 355,433 120,893  55,lh3 116,921 99,23 202,206

Other liabilities including

accrued dividends 1%,81% 801  L,005 909 1,36l 730 596 2,033 673 440 555 518 1,189
TOTAL LIABILITIES L),010,763 21,38,21% 11,780,L7L 2666,520 3603,127 2655,309 232,682 7257,32 1853%,026 1085,195 18L5,142 169,902 5031,8L47
Capital paid in 191,320 11,167 67,280 14,205 18,710 8,065 7,299 22,786 6,301 1,200 = 6,371 7,085 17,851
Surplus (Section 7) 439,823 27,557 136,549 34,720  L1,394 20,676 18,663 65,078 16,577 10,997 15,729 13,777 38,106
Surplus (Section '13b) 27,455 3,012 7,253 14,489 1,007 3,325 762 1,429 521 1,073 1,137 1,307 2,10
Other capital accounts 23,01.,8 2,628 4,802 2,731 2,852 2,657 2,496 2,618 2,143 1,879 2,192 2,078 35372
TOTAL LIABILITIES ALD

CAPITAL ACCOUNTS Ly, 702,809 2482,577 11,996,358 2722,665 3657,090 2690,0%2 2353,902 7350,237 1878,568 1103,3LL 1870,571 1L9L,1L9 5093,316
Contingent lipbility on bills purchased

for foreign correspondents 7,171 Lsg  2/2,295 581 667 351 9L 975 251 179 251 237 631
Commitments to maks industrial

loans 7,080 --- --- 1,105 1,618 8% -—- 13 3,640 . -=- 4450 em- 167

F. R. notes outstanding 24,639,716 1475,900 5,630,668l 168,383 2111,033 1714,668 1410,517 L553,097 1110,186 601,469 927,541 595,795 282L,L63
Collateral for F. R. notes ’
held by F. R, Agents:
Gold ccrtificates 12,103,000 L455,000 3,470,000 500,000 645,000 690,000 590,000 2970 000 300,000 184,000 280,000 169,000 1850,000
Eligible paper : 95,211 15,393 36,315 11,383 --- 15,500 --- - 4,320 5,800 4,550 ——- 1,950
U. S. Govt. securities 13,588,533 1100,000 2,400,000 1200,000 1500,000 1055,000 850,000 1600 000 958,53% 425,000 700,000 506,000 13%00,000
MATURITY DISTRIBUTION OF LOANS AND SECURITIES

Within 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 Over
Total 15 dsys 30 days 60 days 90 days 6 months to 1 ysar years sars 5 years
Discounts and advances 139,490 106,160 L,215 26,198 2,917 - - --- === -~
%ndgstrlal loans - 1,670 “1,110 — 5 29 35 5% 108 330 ——
U. S. Govt. securities  21,762,LL5 3,639,865 2,685,778 5,518,614  L,28%,011 1,500,575 3,099,812 320,400 118,350 566,040

l/ After deducting $381,256,000 participations of other Federal Reserve Banks.
2/ ifter deducting  $4,876,000 participations of other Fcderal Reserve Banks.
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