BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
(Released for Publication Friday morning, April 25; not earlier)
April 2k, 1947

CONDITION OF THE FEDERAL RESERVE BAIKS

During the week ended April 23 member bank reserve balances decreased
$167,000,000. Reductions in member bank reserves arose from a decrease of
$24,,000,000 in Reserve Bark credit and increases of $1/4,000,000 in nonmember
deposits and other Federal Reserve accounts and $6,000,000 in Treasury cash, off-
set in part by decreases of $131,000,000 in Treasury deposits with Federal Reserve
Banks and $58,000,000 in money in circulation and an increase of $38,000,000 in
gold stock. Excess reserves of member banks on April 23 werc estimated to be

' approximately $672,000,000,
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Holdings of loans, discounts and advances increased 410,000,000 while
holdings of United States Government securities decreased $76,000,000. The
decregse in holdings of United States Government securities reflects a decrease
of $9h;OO0,000';n certificates and an increasc of $18,000,000 in bills,

. Chenges in member Bank rescrve balances and related items during the
week and the year ended April 23, 1947, were as follows:

Increase or decrease

since
April 23, April 16,  April 2L,
1947 1947 1946
(In millions of dollars)

U. S. Government securities 21,829 - 76 =475
Loans, discounts and advances 142 + Lo -18%
Other Resorve Bank oredit 258 -209 - 15
Total Reserve Bank crodit 22,230 -2hL, -671
Gold stock 20,621 + %8 +37L
Treasury currency . L,558 - + 22
‘Member bank reserve balances 15,820 -167 +363%
Morey in circulation ' 28,105 - 58 +228
Treasury cash . 1,338 + 6 -922
Treasury deposits with F. R. Banks L82 =131 + 97
Nonmember deposits end other F. R.accounts 1,66l +10L44 - L2
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H.h.l(a)

~ STATEMENT OF CONDITION
Of THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

LASSETS

Gold sertificates ]
Redemption fund for . R, notes
Total gold certificate reserves

Other cash
Discounts and advances
Industrial loans
Acceptances purchased
U. S, Govt, sscuritiess,
Bills
Certificates
Notes
Bonds
Total Us S. Government
securities

Total loans and securities

Due from foreign banks

¥, R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
Member bank - reserve account
UsS,Treasurcr-gencral account
Forcign
Cther
Total deposits

Duferred availability items

Other liabilities including accrued

dividends
TOTAL LIABILITIES
CAPITAL ACCOUNTS

Capital paid in
Surplus (Scction 7)
Surplus Section 13b).
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCCUNTS

Ratio of gold certificate reserves

to deposit and ¥, R, note
liabilities combinsd

Contingent liability on bills purchased

ior foreign corrcspondents

Cormitments to make industrial loans
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April 23,

w7

18,660,177
72%,380
19,38%,557
276,960

141,197
1,038

15,058,111
5,665,718
351,800
753,390

21,829,019

21,971,250
102
1005437

2 :3’45 »910
32,131
L2,59%

Lh,152,900

2L,02,,861

15,819,743
181,668
558,76
161,795

17,521,970

2,087,559

15,271
L3,0k9,661

191,184
439,823
27,455
&M:QEE
1'-})-!-:152 p9M—L

h6;9%

8,001
7,351

Increase or decrease

+

since

April 16, April 2l,
1947 1946
+ 35,000  +1,314,122
2,671 - 28,766
+ 37,671 +1,285,%56
- 11,507 - 61,88
+ LLO,:.7.33 - 182 ’_/}—-19
- o - Los
——— - 8,729
+ 17,764 . +1,510,318
- 9,000 ~ 660,478
we= =1,175,000
--- - 149,552
- 76,236 = L7h,712
- 35,567 - 666,195
—— - 8
+ 2,852 - 36,635
-592,550 + 271,939
- 20 - 992
+ 707 = 10,426
-598,L1L + 781,191
- 60,169 96,902
-167,625 + 362,778
-131,820 + 97,038
+162,968 - 171,145
- 21,550 +  %2,69%
-158,027 + 321,304
-383,736  + 277,519
+ 2,549+ 2,300
"599 :683 + 698 308‘;
21+ 9,53l
- + 81 :LL68
—— + 27
+ 1,2LL8 - 7:9?;
598,41,  + 781,191

+ L% 2e1%
- 1y o+ 8,001
+ L7+ 5,801



Holia1(%)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON APRIL 23, 19L7
(In thousands of dollars)

ASSETS
Total Boston New York . Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans;Cy. Dallas SanFran,
Gold certificates 18,660,177 735,931 5,687,688 837,506 1167,321 918,208 002,233 398L,L25 555,600 300,786 622,735 L3k,909 2L32,6L5
Redemption fund for '
F. K. notes 72%,380 55,043 117,732 60,157 175,672 58,505 LL,Lé9 82,181 15,831 21,35h 33,506 2L,L93 10L,AL37
Total gold certificate ' '
reserves 19,383,557 790,974 5,805,L20 897,763 1242,993 976,803 9L6,T702 L086,606 601,431 Lo2,140 656,241 L59,L02 2537,082
Other cash 276,960 21,179 58,220 18,905 2L,662 16,706 25,340 27,992 12,973 7,061 9,291 10,817 43,69
Discounts and advances 11,197 15,098 34,328 13,070 13,,9% 14,289 10,893 2,234 13,118 11,070 7,498 ° 1,756  L,150
Industrial loans 1,038 15 _— 1,023 —— — ——— ——— —— ——— —— —— ——
U. S, Govt, securities: .
Bills 15,058,111 948,606 3,520,007 1126,L27 1517,202 1005,%2l 828,006 1927,995 756,776 L27,105 741,010 585,383 16L7,765
Certificates 5,665,718 339,445 1,454,161 403,336 507,427 348,62 290,696 758,033 293,113 162,007 262,362 253,246 943,188
Notes 351,800 24,132 90,293 25,0Ly 31,503 21,847 18,050 47,068 18,200 10,06k 16,291 15,725 33,728
Bonds 753,390 51,786 193,365 53,633 67,L7L  L6,358 35,655 100,798 35,976 21,553  3L,887 33,675 172,230
Total U,S, Government ;
securities 21,629,019 143L,019 5,257,826 1608,LL0 2123,611 12l,953 1175,L07 2833,894 1107,065 620,809 1054,550 891,53k 2296,911
Total loans and .
securities 21,971,25) 14hg,132 5,292,15L 1622,533% 2137,10L 1L39,242 1186,300 2836,128 1120,183 631,879 1062,2L8 893,290 2301,061
Due from foreign banks 102 6 1/%3 8 9 5 b 1 L 3 L 3 9
F.R.notes of other banks 100,437 2,702 17,652 4,992 5,411 14,052 1o,L74h 12,023 7,538 3,233 5,119  L,19 13,092
Uncollected items 2,345,910 195,204  L81,L97 141,Lok 206,311 196,129 153,350 364,585 100,750 55,154 -122,659 118,192 210,554
Bank premises 32,131 1,283 g,Lo 3,122 | 3,822 2,658 1,514 3,038 1,999 1,232 2,503 787 1,76
ther assets 42,59% 2,813 10,408 2,613 L,096 2,635 2,592 5,665 2,582 1,165 1,753 1,966 4,280
TOTAL ASSETS LL,152,9Lk 2Lé3,293 11,673,766 2691,L30 3624,L430 2éh%,23o 2326,306 7316,071 1347,L60 1101,870 1359,918 1L483,607 5111,541

1/ After deducting $69,000 participations of other Fedcral keserve Banks,
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Hoia1(c) STATZMENT OF CONDITION OF THE FEDSRAL IBSHRVE BANES ON APRIL 23, 1947
(In thousands of dollars)

LIABULITIES Total Boston New York Phila, (leve,. Rich. Atlanta Chicago St.Louis tiimm. Kans.Cy. Dallas SanFran.
Federal Ressrve notes 2,024,861 105,997 5,496,05L 1637,451 2060,509 1671,185 1373,979 LL7L,869 1077,678 588,916 905,57h 573,093 2719,L56
Deposits: - ’ ’

Nember bark-reserve acct. 15,819,743 720,534 4,889,390 789,173 1196,063 701,47, 720,281 2302,549 587,760 Lo1,572 767,6L9 735,921 2007,377
U.S.Treasurer-general acct. 481,668 28,313 8L;,179 29,685 50,523  37,hL2  29,6L9  6L,888 33,760 28,225 23,982 23,600 L2,L22

Foreign 558,76L 35,068 1/186,751  L4,29l; 50,856 26,795 22,421 7L,371 195139 13,571 19,139 18,046 18,213
Other Lé1,795 2,8%6 T 389,201 - 2,087 6,920 3,892 2,25k 4,818 6,281 2,20 1,272 829 39,131
Total deposits 17,321,970 786,751 5,549,521 865,239 1%0L,362 769,603 774,605 2LL6,626 €L6,940 LiL5,7%2 "817,0L2 778,406 21%7,1L3

Deferred availability items 2,087,559 184,22 - L05,058 120,942 193,341 171,372 1L7,%335 297,319 96,376  L7,640 110,750 111,898 191,106
Other liabilities including

accrued dividends 15,271 1,043 1,801 827 1,370 670 597 2,157 526 1,058 519 573 1,130
TOTAL LIABILITIES L3,LL9,661 2ln8,21% 11,555,131 2631159 3559,582 2612,830 2298,516 7220,971 121,520 1083,3L6 1833,985 11,63,970 50L8,835
Capital peid in 191,18l 11,166 67,247 14,20, 18,669 8,063 7,291 22,778 6,300  L,194 6,349 7,078 17,8L5
Surplus (Section 7) L39,823 27,557 136,5L9 34,720 L1,394 20,676 18,663 65,078 16,577 10,997 © 15,729 13,777 38,106
surplus (Section 13b) 27,l55 3,012 7,%3%  L,89 1,007 3,325 762 1,429 521 1,073 . 1,137 1,307  2,1l0
Other capital accounts 1414’821 393&5 7:305 3:558 3:778 3’336 3:0711— 5,815 2:51-.12 2:260 . 2’718 2’}475 L"’éls
TOTAL LIABILITIES AND ' ' | | |

CAPITAL ACCOUNTS Lly,152 9Ll 2163,293 11,673,788 2691,430 3624,L30 26L8,230 2326,306 7316,071 1847,460 1101,870 1859,918 1488,607 5111,541
Contingent liability on bills purchased |
for foreign correspondents 8,001 512 2/2,561 6L8 7LL 392 328 1,088 280 200 280 26l 704
Commitments to make industrial '

loans 7,351 --= --- 1,235 1,761 82 - 3,640 -— 450 — 170

F. R. notes outstanding - 24,726,055 1482,309 5,683,2491633,665 2110,047 1725,110 1415,880 L5k, 531 1115,579 601,895 927,863 596,205 2836,752
Collateral for F. R. notes ' :

,_4

Te

held by F. R. Agents: o . )
Gold certificates 12,063,000 155,000 3,470,000 500 000 - 645,000 700,000 590,000 2970,000 300,000 184,000 280,000 169,000 180G ,000
£ligible paper 9L;,29L  1l,L07 19,872 2,195 --- 13,760 -— --- 12,740 10,800 7,320 -— 3,200

U. S. Govt. securities  13,64),70L 1100,000 2,Aoo,ooo 1200 000 1500,000 11%0,000 850,000 1400,000 939,70l 425,000 700,000 500,00G 1300,000
MATURITY DISTRIBUTION OF LOANS AND S&CURITIES

_ Within 16 to 31 to 61 to 91.days to 6 months 1-to 2 2 to 5 Over
Total - 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 141,197 109,L49 1,783 3,911 23,054 --- --- --- -—- ---
Industrial loans 1,038 97h L L 5 9 3 7 32 ———

U. S. Govt. securities 21,829,019 3,355,217 2,421,115 5,035,891 5,153,674 . 1,432,459 3,381,873 320,400 148,350  580,0L0
R 1/ After deducting $371,853,000 participations of other Federal Reserve Bagks.

2/ After deducting $5,bh0,000 participations of other Fsderal Rosorve Banks,
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