BO.RD OF ”OV"RTORS OF THE FEDERAL RESERVE SYSTEM

-(Released for Publication Friday morning,-March'Bl; not earlier)

Holol farch 20, 1947

CONDITION OF THE FEDERAL KisSERVE B.NKS

Durlng the week ended Narch 19 member bénk’ reserve’ balances increased
”96,000 000+, 4dditions to member bank reserves arose from décreascs of $716,000,000
in lreaourf deposits with Federal kescrve Bunks, $89,000,000 in money in circulation
and $15,000,000 in nonmember depositsiand other Federal Rusorve accounts and an in-
crease of $10,000,000 in wold st@ck, offset in part by a decxu¢be of $759, 000, 000
in Rescrve Bank credit, Excess rescrves of member banks on larch 19 were cstimated
to be approx1mutely £780,000,000, RN

HoIdlngs.of loans, discounts and udvanccs decreuso %%,000,000 and’ of
United States qOVerﬂ°nt scourities PR%5,000,000,  The decressce in holdings
of United Stutes CGovernment sccurities refleotg duors~s s of ¢hv), 000,000 in bills,
$285,000,000 in cortificates and ¢9),OO0,000 in riotes, .

Changes in member bank reserve balunces and related items during the week

and the year ended-lerch 19; 1947, were as follows:

w

Incrcecasd or decrease

since
liarch 19, Iarch 12, MarcthO}
1947 197 1oli6

(In millions of dollars)

U..S. Government securities 22,411 - 836, + 181
Loans, discounts and advances - 235 - 3. - 250
Other Reserve Bank credit ~ Lol + 107 - "5
Total Reserve Bank credit 23%,0L7 - 733 - L36
Gold stock . . 20,413 + 10 + 180
Treasury currency Co L,557 C e + 90
siember bank reserve balances 15,913 + .96 o+ L%
loney in cxrculatlon ee,2le . = 88 -+ )53
Treaoury cash 1,3%5 R - 932

Treasury'deposits with F,R, Banks 713 - 716 )

+

3

Nonmember deposits and other F,R,accounts 1,78l 15 1,
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STATEMENT OF CONDITION
OF THE TWELVE FEDERAL'RESERVE BANKS COMBINED
(In thousands of dcllars)

ASSETS

Gold certificates
Redemption fund for F, R. notes

Total gold certificate reserves

Other cash
Discounts and advances
Industrial loans
U.8. Govt, securitiess
Bills
Certificates
Notes
Bonds

Total U, S, Government
securities

Total loans and securities

Due from foreign banks

P, R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits: ' '
Member bank ~ reserve agcount
U.S,Treasurer - general account
Foreign
Other
Total deposits
Deferred availability items
Other liabilities including accrued
dividends , '
TOTAL LIABILITIES
CAPITAL
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold certificate.reserves
to deposit and F. R, nots’
licbilities combined
Contingent licbility on bills purchased
for foreign correspondents )
Commitments to make industrial loans

ACCOUNTS
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Increase or decrease

since

March 19, Karch 12, March 20,

1947 1947 1946
18,571,127 + 1,400  +1,082,367
- 792,318 + 908  + 5,275
19,153,745 + 2,407 +1,087,642
. 33L,L56  + 5,456. - 2,612
l 2339869 - 3:365 - 2)4-9:691
13 Oho - 1 = Ll89
1,819,348  -L99,209  +1,188,648
6,486,618  =-28L4,500 - 217,296
351,800 - 92,500 =1,003,000
755: 390 == = 1119: 552
22,411,156  -836,209 - 181,200
22,6,6,065 -8%9,575 =~ 431,380
102 -- - 8
114,505 + 6,772 - 29,296
2,879,60L - +L59,08L  + L9l Ll
321232 - L= 992
Lo,627 - 8,226 - 9,17
45,211,336 -364,102  +1,105,L9L
24,219,725 - 83,671 + 207,394
15,0L2,865  + 96,001  + 159,258
513,352 - 9,963 - 235,666
63,981 - 13,213 + 153,527
17,803,752 féﬂ5,923 + 315,740
2,079,176 +362,991 + L96,72,
11,687 - 658  + 112
)-l-)-h 51)4: Bho '3655261 +1$ 0191970
190,901 + 35+ 9,931
139,823 -- + 81,468
27,455 - + 27
38,817 + 1,120 - 5,902
45,211,336 ~364,102  +1,105,L9L

L5. & 8% + 2,0%
9,007 - 205 + 9,007
8,205 -7 1 + 6,23



.4, 1(p)

STATEMENT OF CONDITION OF THE PEDERAL RESERVE BANKS ON MARCH 19, 1947
(In thousands of dollars)

ASSETS
Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago St.Loﬁis Minn, Kens.,Cy., Dallas SanFran,
Gold certificates 18,371,427 724,149 6,243,716 834,745 1212,071 1019,422 950,270 2805,4Lh 577,602 366,565 656,992 153, 387 2526,86L
Redemption fund for ‘
F. R. notes 792,318 55,516 119,718 59,754 76,266 60,180 45,121 1hL,930 46,036 21,436 33,681 2,670 105,008
Total gold certificate 7 ‘

ToScrves 19, 163,745 779,665 6,563,434 89L,L99 1288,339 1079,602 995,391 2950,574 623,638 388,001 60,673 478 057 2631,872
Other cash 22,456 29,805 68,638 2L,703 33,298 15,986 25,84, 12,200 15,421 7,700 10,118 13,202  L7,341
Discounts and advances 233,84 20,785 61,56 13,936 20,97 16,408  6,20L 30,230 17,763 15,%95 9,863  L,72h 16,698
Industrial loans 1,040 21 - 1,019 - - - - _— - - - -
U. 5. Govt. securitiess

Bills 14,819,348 92L,5L1  3,0LL,62) 1073,961 1369,510 901,927 761,680 2513,11L 688,140 L1L,12), 493,088 551,057 1483,582
Certificates 6,u86,618 135,712 1.669,682 Mi77,346 571,030 338,936 335,567 831,158 350,713 189,696 328,873 230,551 627,354
Notes 451,300 23,631 90,555 25,885 32,970 21,636 18,199  L5,077 13,021 10,288 16,752 15,758 34,02
Bonds 755,390 50,626 193,926 95,Li2 6,322 L6,33L  38,37h 96,535 Lo,73L 22,032 35,87k 33,747 72,86
Total U, S. Government _ _ ) ] A o _
securitics 22,411,156 143k,490 1,998,787 1632,638 2037,832 1368,833 115,420 3885,88L 1098,608 636,140 1054,587 891,113 2217,82)
Total loans and -

securitics 22,646,365 154,596 5,060,383 1647,593 2058,L429 1385,LL1 1163,62) 23516,08L 1116,371 651,735 106,450 895,837 223),522
Due from foreign banks -102 . é 1/ 33 8 9 - 5 - T 1, L 3 L 3 9
F.R.notes of other banks 114,505 2,888 15,803 6,266 5,643 19,996 1,650 12,220 7,166 L,h12 6,00 L3411 15,069
Uncollected items 2,879 6oL 236,686 523,503 185,226 261,760 272,053 209,206 470,126 1%0,504 75,257 140,666 111,859 262,758
Bank premises 22,272 1,287 8,L22 3,1.6 %.831 2,672 1,519 3,043 2,003 1,235 2,509 789 1,776
Other assets L0, 627 2,563 9,882 2,450 3,891 2,%53 2,327 5,606 2,454 1,201 1,922 1,841 L,c26

TOTAL ASSETS 15,211,336 2507,567 12,050,098 2763,893 3655,200 2778,108 2L09,565 7399,916 1897,761 1129,5LL 1916,382 1505,929 5197,373

l/)After deducting $69,000 participations of other Federal Reserve Banks.
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Holio1(c) STATEMENT ‘OF CONDITION OF THE FEDERAL RESEVE BANKS ON MARCH 19, 1947

’ A (In thousands of dollars)
LIAKRILITIES Total Boston New York Phila, Cleve.,  Rich. Atlanta Chicago St.louis  iinn. Kens.Cy. Dallas SanFran.
Federal Reserve notes 20,219,725 1446,667 5,530,855 1653,690 2079,L488 170L,8LL 1394,531 L192,898 1090121 591,178 910,LL8 579,517 2745,088

Denosits: CaLa

Nember bank-reserve acct, 18 ,9&2 86& 713,8LL" u;952,56? BOA.SSS 1165,058 724,138 737,549 2281¢80h 596 262 'h07 366 793,230 755,781 2010,710

U.S.Treasurer-general acct. 712,555 53,040 189,801 Li,028 6L,7h5  L7,319 28,758 93,147 39,347 ' 3L,9 35,@78 25,968 ?8,588
Foreign 513,352 32,209 1/173,682 Lo,l2h  L6,laz  2b,hsh 20,61 67,872 17,L67 12 L?é 17,L67 16,469 143,958
Uther 631,981 .~>2,99h_ ~ 550,L9L b—205 7,219 2,637 1,735 | 5,672 . 6,550 1,938 2,307 858 47,212
Total deposits 17,80%,752 802,087 5,866,5L) 890,212 1233,.25 799,548 788,503 2L48,L95 659,626 156,716 848,942 759,076 2150,568

Deferred availability items 2,479,176 213,489 Lz2,7h2 162,772 226,866 238,148 196,575 362,141 121,909 62,832+ 130,976 102,048 228,628
Jther liabilities including T A

accrued dividends 11,687 677 Z,023  ~ 733 1,152 570 508 2,199 LS5 1,38 Ls1 L87 o9k

TOTAL LIABILITIES Li,51%,300 2462,920 11,833,164 2797,L07 3590,5L1 2743,110 2380,117 7305,733 1872,111 1111,214 1359,317 14C1,528 5135,270
Capital paid in . 190,901 11,160 67,219  1k,165 18,61 8,051 7,274 22,751 6,283 5,186 © 6,208 7,037 17,821
Surplus (Section 7) 439,823 27,557 136,5L9 34,720 L1,394 20,676 19,66% 65,078 16,577 10,997 15,729 13,777 38,106
Surplus (Section 13b) 27,455 3 012 7,253 L,L89 1,007 3,325 762 1,429 521 1,073 1,137 1,207 2,140
Other capital accounts . 38 817 918 5,913 3,112 3,217 2,946 2,7h9 1,925 2,26l 2,074 2,391 2,23C L ,028
TOTAL LIABILITIES AND , g . ‘

CarITAL ACCOUNTS LS 211,336 2ﬁ07.567 12,050,098 2763,893 %655,200 2778,108 2L09,565 7399,916 1897,761 1129,5LL 1916,382 1505,929 5197,373
“Contingent liability on bills purchased '

for foreljn correspondents 9,007 " 577 59’2,882 730 838 L1 369 1,225 315 225 315 297 793
Commitments to make industrial .

loans ' 3,205 -— -—- 1,242 1,689 71 -—- 380 L,200 === Lis0 - 173

F. R. notes outstanding 24,916,305 485,722 5,707,907 1701,130 2131,71L 1746,32L 14,33,722 4,565,270 1124,9%7 604,322 929,981 601,834 2333,LL2
Collateral for F.. R. notes ‘ . ’
held by F. R. Agents: _‘ ‘
Gold Cﬂrtlficates 10,783,000 405,000 3,,70,000 525,000 65,000 625,000 590,000 1690,000 300,000 184,000 - 280,000 169,000 1900,0C0
Eligible paper - 80,280 11,650 19,520 3,260 == 10,150 --- -—- 13,150 12,300 5,250 --- 5,100
Ue. 8. Govt. securities 15,320,349 1100,000 ,boo 000 1200,000 1500,00G 1160 ooo 900,000 2900,000 935,349 425,000 700,000 500,000 1600,000
MATURITY DISTRIBUTION OF LOANS AWD SECURITIES

Within 16 to 31 to 61 to 91 days to 6 months 1to2 2to5  Over
Tatal . 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 233,869 9%,666 133,515 5,838 .750 —— —- —— —— ———
Industrial loans 1,040 970 - L -5 15 7 7 Lo
U. S. Govt. securities 22,411,156 L,174,321 2,214,8 1, .60%,705 4,891,3L6 2,078,129 3,399,983 320,400 143,350 580,040

l/ J*tﬂr dedncting ¢239,260 000 participations of other Feueral Rescrve Banis.,
2/ ifter deduccing $6,125,000 participations of other rederal Rescrve Banks,.
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