BOARD -OF GCVERNORS OF THE FZDE

RAL KiSEKVE

SYSTE

(Released for publicaticn Friday morning, PFebruary 21; .not earlier)

CONDITION O# THE FEDE

February 20, 1947

RAL RESERVE BANKS

During the week ended Febrfuary 19 me

$22),000,000, Reductions in member bank reserves arose

her bank reserve balances decreased
from an increase of

$6l7,000,000 in Treagury, deposits with #:deral Resurve Banks and @ decrease of

a
D

$2,000,000 in Treasury currency, offset in part by decre.

TS

of $285,000,000 ip

nonmember deposits and other Federal Reserve sccounts, $70,000,000 in mdéney in cir-

culation and $11,000,000 in Treasury cash, and incriasses of

Bank crodit and $15,000,000 in gold stock. Bxcoss roscrvy
Februzry 19 wors ostimatsd torbe approximately $610,000,00

Holdings of loans, discounts and advarces decro
holdings -of Uniited States Government sscurities increased
creuse s of United States Government securities
$22% ;000,000 in certificates and $345,000,000 in notes and
in bills, ' ‘

5%

Changes in member bank reserve balances and rel
end the year ended Pebruury 19, 1947, were as follows

Feb, 19,

19,7

(In mil
U, S. Government securities 23,518
Louns, discounts nnd advances 5%

~
“

PN . B . . \ “
Uther Reserve Bunk credit 0ls

Totnl Reserve Bank credit 2L, 674
‘Gold stock 20,7770
Treasury -currency L, 554

Wmerber bonk reserve balances 15,770
Morey in circulution 28,275
Trensury cash | 2,52
Trucsury deposits with F, R. Binks 2,558
lionmumbsr deposits und other F,R,accounts 1,272
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o decrense

%%45,000,000 in kescrve

of member banks on

S

De

asvd $51,000,000 while
$115,000,000,. The in-
reflects increuses of
of 141,000,000

ec

ated items during the week

Increase or.decrease

’

¢ gince
Feb, 1,
T

_Lout

Febh, 20,
19456

I

lions of dollars)

+ 115 + 901
- 51 - .11
- 28 - 2
+ 36 + 887
+ 15 + 537
- 2 + 122
- 22 +  28¢

- 70 + v 5e

- 11 + 6,
AL +1,1,18
- 283 - 475



Holl. l(&)
STATEMENT OF COMDITION
OF TiAE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousunds of dollars)

Increase or decresse
sincc

February 19, February 12, February 20,

1947 1947 1946
ASSETS

Gold cortificates 17,803,180 + 24,005 + 554,820
Redemption fund for F.R. notes 79%,3164 - 810 - 1,094
Total gold certificate reserves 18,596,495 + 2%,195 +  55%,526
Other cash 337,735 + 5,374 - 10,996
Discounts and advances 22,785 - 50,181 - 9,825
Industrial loans 639 + 2 - 1,115

U, S. Govt, sccurities: ;
Bills 15,621,220 ~143, 699 +2,523, 685
Certificates 7,151,78) +222', 500 - Ll 27
Notes 391,300 + 36,000 - 987,400
Bonds 752,390 == - 193,502

Total U, S, Government

securities 2%,917,69L +11),801 + 900,355

Total loans and securities

2L,261,118

+ Q622

+ 889,416

Due from foreign banks 102 -- - 8
F.R., notes of other banks 123,795 - 3,262 - 30,118
Uncollscted items 2,701,134 +301, %22 + 198,08
Bark premises 32,316 - - 968
Uther assets 46,965 + 2,008 - 16,781
TCTAL ASSETS 16,099, 562 +393, 259 +1,882, 119
LIABILITIES
Federal Keserve notes 2L,33%2,017 - 73,207 + 180,92
Deposits;
Mem:er bank - reserve account 15,769,656 -2, 149 + 279,550
U.S.lreasurer = general account 2,358:561 +AL 7,508 +1,017,912
For~ign L1l,236 -111, 606 - 39,246
Uther 231,900 ~176,777 - 191,275
Total deposits 18,777,157 +17,976 +1,111,941
Deferrel availability items 2,287,508 +3233,309 + 500,098
Other liabilities including accrued
dividends 11,120 - 762 + 987
TOTAL LI«BILITIES 15,408,202 +330, 316 +1,753,9L9
CAPITAL ACCOUNTS
c=nl opadid in 190, 528 + 1,L86 + 10,386
tolis (Section 7) 439,823 - + 81,468
as {Sezchion 13b) 27,455 .- + 27
cap’ tal nccounts 3465, #  ,4L57 - 2,711
TOTAL [ TARILITIS3 AND CAPITAL ACCOUNTS  )i6,00, 552 +30%, 259 +1,882,119
Ratio of pold cortificats reserves
to deposit und F, K. note
liubilitics combined’ L%, 1% --
Continzent liubility on bills purchased
for foreign cerrespondents 8,547 - 1,L84 . 8,547
Commitments to make industrial loans 8,067 - 95 6,508
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Hale 1(b)

ASSETS

STATEMENT OF CONDITION OF THE FEDERAL R&SERVE BANKS ON FEBRUARY 19, 1947
(In thousands of dollars)

Total Boston New York Phila, Cleve, Kich, Atlanta Chicago St,Louis Minn. Kans.Cy, Dallas Sanfran,
Gold certificates . 17,803,180 759,911 5,389,174 870,8h3v1275,716 986,660 949,978 318%,863 576,405 343,905 590,218 L55,61L 2420,893
Redemption fund for ’ ' '
F. K. notes 793,316 54,8L5 121,063 29,787 76 58,503  L5,512 145,50k  L6,14 21,241 33,78 2,779 105,408
otal gold certificate
reserves 18,596,496 814,756 5,510,237 930,630 1352,LL0 10L5,163 955,490 3329,367 622,57 365,1L6 623,935 180,393 2526,301
Cther cash 227,756 30,407 65,0LL 19,292 32,477 19,729 27,804  L5,197 15,840 7,385 14,700 14,525 LL,5%6
Uiscounts and advances 342,785 19,665 64,051 27,902 34,832 22,753 6,83 74,210 14,758 36,495 16,558 10,37k 14,353
Industrial loans 639 2l - 615 - - - - - - - - -
U, 8. Govt, securities:
Bills .- 15,421,220 902,300 3,577,118 1089,66L 1336,723 908,0L7 757,13% 2911,987 664,656 L03,118 €97,880 522,922 1789,672
Certificates 7,151,784 182,507 1,830,710 527,828 /Zﬂ,ale LLl,ohé 370,485 916,7u2 38%,589 208,567 341,185 319,596 494,018
Hotes 391,300 26,400 100,165 28,880 © 2L,760 24,132 20,281 50,158 20,987  1l,k12 18,667 17,480 37,372
bonds 753,390 50,829 192,852 55,603 66,_925 L6,hé2  29,0h9 96,575 uo,Lk08 21,971 35,941 33,667 73,110
Total U, S, Government |
securities 23,917,65h 1462,036 5,700,845 1701,975 2133,718 1419,487 1187,1L8 3975,L60 1109,640 645,068 1093,67L 893,671 259,772
Total lecans and
securities 2,261,118 1481,725 5,764,896 1730,492 218,550 1LL2,LLo 1193,982 Lokg,5670 112,398 681,563 1110,232 9OL,0L5 26n. 327
bue from foreign banks 102 6 1/ %3 8 g 5 N 1y 4 5 L 5 9
F.R.notes of other banks 123,795 2,789 14,357 5,25% 7,017 31,474 14,530 11,503 6,362 3,858 5,156 L, LT3 15,199
Uncollected items 2,701,134 204,949 543,405 159,876 246,255 217,L10 181,059 L55,706 129,L61 71,027 125,579 11L,223 252,134
Other assets 16,965 2 021 10,940 %,030 )y, 657 2,83% 2,669 6,248 2,972 1,33 2,20% 2,212 ly,826
TUTLL ASSETS 16,099,662 2538,9L5 11,919,40% 2851, 742 3815,2L6 2761,733 2416,360 7900,755 190L,418 1131,553 182L,388 1520,666 5L53,953
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l/ After deducting $69,000 partiéipations of other Federal Reserve Banks.



Hoyodle) STATEMENT OF CONDITION OF THE.FEDERAL. RESERVE.BANKS ON FEBRUARY 19, -19L7
(In thousands of dollars)

LIABILITIES Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago St.Louis ¥inn, Kans.Cy. Dallas SanFran.
Federal Reserve notes 2L,332,017 1445,476 5,540,166 1661,510 2081,754 1719,095 1402,756 1,516,882 109L,373 588,327 909,875 582,513 2789,290

Depositss
lMember bank-reserve acct. 15,769,656 698,845 L,838,77L 790,377 1188,997 692,820 716,551 2295,5L) 601,057 L06,165 770,176 739,903 2030,L47
U.S.Treasurer-general acct.2,%58,%61 128,759 c8L4,651 17%,101 221,064 105,683 78,163 582,878 50,227 50,198 52,250 57,557 263,830

Foreign LiL,236 24,711 1/154,187 30,934 35,517 18,713 15,658 51,939 13,367 9,547 13,367 12,603 33,693
Other 23);,90L 2,110 ~ 156,416 2,0L9 7,123 2,62l 1,533 z,6L5 6,730 2,391 1,899 531 L7,553
Total deposits 18,777,157 864,425 5,73L,028 996,461 1453,001 819,840 811,905 293L,006 671,381 L&8,301 837,692 810,594 2375,523

Deferred availability items 2,287,908 184,129 L26,678 137,056 215,650 187,666 172,587 354,360 112,746 56,329 111,068 102,902 226,737

Other liabilities including

accrued dividends 11,120 617 2,739 671 1,063 517 L7 2,311 L1l L23 421 L52 1,012
TOTAL LIARILITI=S 45,408,202 2L9l,6L3 11,703,611 2795,698 3751,L68 2727,118 2387,725 7807,559 1878,911 1113,380 1859,066 1196,L61 5392,562
Capital paid in 190,528 11,153 67,213 14,127 18,604 7,981 7,245 22,713 6,267  L,171 6,295 7,021 17,738
Surplus (Ssction 7) L39,823 27,557  136,5L9 34,720 L1,39L 20,676 18,663 65,078 16,577 10,997 15,729 13,777 38,106
Surplus (Secticon 13b) 27,455 3,012 7,253 L,489 1,007 %,325 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 3% 65l 2,580 L,777 2,708 2,773 2,633 2,165 %,976 2,142 1,932 2,161 2,100 7,407
TOTAL LIABILITIES 2D ,

CAPIT.LL ACCOUNTS 46,099,662 2538,945 11,919,L03 2851,7/2 3815,2L6 2761,7%% 2416,860 7900,755 190L,418 1131,55% 188L,388 1520,666 5453,953
Contingent liability on bills purchased ‘

for foreipn- correspondents 8,547 shy7 g/?,?}S 692 795 le 351 1,162 299 21l 299 282 752
Commitments to make industrial

loans 8,067 --- --- 1,166 1,596 73 --- 380 L,225 == lis0 -—- 177

F. R. notes outstanding 25,043,638 193,112 5,714,653 170,352 2135,348 1767,626 1441,520 4602,349 1127,677 GO3,L69 931,382 608,273 2913,877
Collateral for F. R. notes
held by F. R.-Agents:
Gold cértificates 10,688,000 55,000 3,470,000 525,000 &45,000 660,000 590,000 1710,000 300,000 181,000 280,000 169,000 1700 ,000
Eligible paper - 124,671 11,230 121,875 17,226 --- 16,295 - -~- 10,145 33,200 11,945 --- 2,755
U. 8. Govt. securities 15,335,475 1100,000 2,100,000 1200,000 1550,000 1160,000 900,000 2900,000 950,475 125,000 700,000 500,000 1600,000

MATURITY DISTRIBUTION OF LOANS AND SECURITIES

Within 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 Jver

Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years

Discounts snd advances 342,785 299,246 17,765 23,849 1,925 -—- -—- --- --- ---

Industrial loans 639 568 1 3 6 13 9 7 52 ===

U. 8. Govt. securities  23,917,60L 1,108,823 /2,%59,155 5,609,237 L,87,261 _ 1,550,L31  1,293,99 520,100 148,350  580,0L0
1/ after deducting $259,69%,000 participations of other :ederal Reserve Dauks,

2/ After cdesnoiors 27822 .C0C participations of other Feder~1l Reserve Ranks,
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