BOaRD OF GOVERUCES OF THE FoLERAL RmouRVE SYSTEM

(Leleased for Publication Friday morning, December 13; not earlier)

December 12, 1946

CONDITICN OF TUE FEL JT“L RESERVE BANKS

During the week ended Degember 11 merber bank reserve halances increased
$257,000,000, Additions to member bank ressrves arose from an incriase of ,
,0070,000 in heserve Bank credit and decreascs of $18,000,000 in Treasury cash,
000 in Troasury deposits with Federal heserve Zanks and $41,000,000 in

deposits and other Foderal Keserve accounts, offset in part by an increase
v 00,0007 1n money in circulation and & decrease of ‘2’,»JU,\‘W in gold stock,
£e58 r::erves of member banxu on December 11 were cstimated to be approximately
330,000,000,

boldlr sof 10ans, discounts and advances increased $ll,000,000 and of
United States JuJerrmgnt securitics $240,000,000, The increase in holdings of
Unit d Stutzs Government securitics reflscts increascs of 8188, 700,000 in bills
and 5% ,000,000 in cortificates,

Changes in member bank reserve balances and related items during the
week und the year conded Docember 11,“19Lo,’wero s followss

Increase or decrease

since
Dee, 11 Dec. Ly, Dec. 12,
__9ud 19ks __19k5

(In millions of dollars)

U, 8. Government sccuritics 2, 128 + 240 ! + &35
Loans, discounts and advances + . L - 23
Other Reserve Bank credit - b ' - 81
Total Reserve Banl credit 2L, 796 + 211 + 552
Gold stock Zo,hkso0 . - 27 +' 105
Treasury Vurrencv L, 551 + 1 +. 23
Membor bnnk re¢serve balances 15,179 + 257 + 810
iioney im circulation 8,36 .+, Lo + 575
Treasury cash o - - 18 + e
Treasury deposits with F, K, Banks ' 526 - 93 -, 1
Nonm:mber deposits and other F, K. accounts 1,476 - Ll - 216
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Helie 1(a)

STATEMENT OF CONDITION \
OF THE TWELVE FEDERAL RESERVE BAVKS COMBINED
(In thousands of dollars)

Increase or decrease
since
December 12,

Deczember 11, December U,

1945 1946 1945
Gold certificates 17,50k, 17 - 15,998 .+ 389,111
Redemption fund for B k., notes 791’h2h + 1,085 - + . 15,402
Tot2l gold certificute ressrves 14,295, 500 - 12,033 + Lok,513
Uthzr cash 253,059 + 1,507 + 34,922
Discounts and advances « 289,950 + Ll LT3 - 21,700
Industrizl loans 1,132 + 56 - 1,167
U. S, Govt., sscurities 5
Bills 15,019,359 +188,239 +2,¢6l2,7h9
gertlf‘lczxt»eS' 7,130,012 + 52,000 - . 503,449
ﬁotes . ) 895,100 - -1,210,550
C"OIldS : 7)) ﬁ(‘) - - - 195’ 502
Totzl U, S, Government
seourities 2li, 127,841 200,239 * 655,248
Totul louns and securities 2,110,943 +281, FO8 . +. 512,381
Due from foreign banks .10 - - 8
F. R, notes of other banks 127,455 +10,1%8 + 1,940
Uncelleocted itsons ' ?,570,159 - 35,324 + 229,943
Bank premisos 32,554 * e - 1,118
Other asseots 5% 076 + 1,255 - 15,008
TOTAL ASSETS 45,556,710 +25L,294 +1,257,595
LIARILITIES
Federxl Rescrve nohes 21,898,491 + 52,470 + 380,194
Depositos
Member bank-reserve account . 15,479,189 »*95/,43h + 810,L57
U.S.Trecasurcr=poncral account’ TA25, 558 - 52,892 ° - 1,358
“Foreipen L’“71\,901 - L1,57h - 315,501
Othsr __30k,367 - 1,004 - 13,532
Totul deposits ;,J,,y,,g) +160,948, + LR0,006
Deferred availability items 1,995, 18, + 33,121 + 310,595
Uther 1lizbilities including accrued
_cnvidcn”& 1,955 + 97 + 2,846
CTal LIALILITIR . ‘ L, 833,965 +2 _,500 +1,173, 543
CALAPITLL ACCOUNTS ‘
Capitul puid in 185,258 + 210 + 11,111
Surplus (bwctlon 7). 358, 355 ——- + 130,202
Surnlus {Secoction 13b) .. 27,les - + 263
Uthur C'mltjl accounts o 101,704 T+ 1,578 - L7, 52l
TUTAL LI+BILITIES oND CAPITAL ACCOUNTS )5 554 710 +25],29) +1,267,595
Rutio of gold certificate reserves
to doposit wnd I, K, note
licbilities combinud L2 7% e 2% + 1%
Continrent lizbility on bills purchascd '
for forvign correspondents 5,471 + 141 + 6,471
Comd tuents to meke industrial loans, 8,365 - 83 + 5,400
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Hoir 1)

STATEMENT OF CONDITION OF THE FEDERAL KESERVE BAFNKS ON DECEMBER 11, 1946
(In thousands of dollars)

ASSETS
Total Boston New York Phile, Cleve, Rich, Atlanta Chicago 5t.Louis Minn. Kans,Cy. Dallas SanFran,
Gold certificates 17,504,175 761,335 5,165,265 83L,712 1101,375 11L6,93L 1001,%29 3189,956 582,882 343,647 588,074 L80,154 2307,915
hedemption fund for :
F. K. notes 791,L2L 55,758 12h,820  61,3LL 77,934 99,387  L6,u82 132,019 46,553  21,h12 34,100 25,067 106,548
Total gold certificate
reserves 18,295,600 817,003 5,290,083 996,056 1173,903 1200,%21 1047,511 3321,975 29,435 345,099 622,17h 505,221 2i1h,L63
O+ 4 -~ ~cn - — 7 e PN —_~ s . ~ A — ..,,A‘ — '
ST’“er C?'S}“ _ 58,059 21:0:’}-!- ‘)L,b':h—‘ 18,02¢ 15,531 21,270 17, 5)6 29,815 lL,r:?BC‘ 05229 15,805 10,481 27:514-1
Liscounts and advances 280,550  1,2L) 7L,825 23,200 25,L5% 22,25 17,521 46,340 27,540 5, 633 8,520 9,225 13,035
Industrial locanc 1,1%2 Lo ——— 1,035] —_— —— ——— _—— —— _—— - —_—— ——
U.S, Govt, securities:
Bill 5. 040 3 o}, 7 S 171 1008 7 4 Az 7az akhh Sz an 4 z L AT R A ) )
e erentes 15.009.79  210,545 2,902,171 1008,090 039,575 783,985 2512505 95,005 L3191 59,997 L7, L 1600, 750
{‘;t;*‘ ~e /,’490 0lz 54 o L?'C\j' 1)"\)’63, Cr‘O?_ 9,/'?’ ?‘{5 051,905 ‘4‘4_,?, 76¢ Ol, 108 406,775 2“) ’L)‘d‘:) BO‘B) HASES /7‘68: :‘69 706.0)401
3 da “;:’1 60,075 225,145 64,559 76,127 52,76k 113,732 -L9,005 -27,I:0 4,515 "LL,L50 85,106
onds (2252 ”)0 55, 514 1'-)9’ 520 Sy 550 :\H—:C’TE% 105,202 (:'7’731 1‘+-E-":)'7 22:’)'4}4 579536 57;i+lj 71, 65&-
Total U,S, Gevernment
securities ek,127,881 14£0,711 6,085,981 1662,8320 2211,7069 1328,661 1166,000 35666,452 1133,1c6 675,403 1120,4L5 921,044 2671,993
Total loans and .
securities 24,418,942 '1435,003 4,160,305 1407,104 2238,e47 1350,920 1183,925 3712,522 1160,656 525,086 1128,965 030,371 2685,028
N1 S o] v' !-;-‘ \ [ "’/_\ ~ N . )
B from forstgberks 125 1/ LS T e P ST S S A
f.fnotes of ofhor bunks 127,455 5,30 15,972 563 6,390 29,02h 12,257 1,565 G612 3,Lg6 5,039 3,516 15,785
»‘nnCE scted items 2,370,139 177,553 473,668 190 003 197,301 208,084 161,446 400,657 125,740  AL,L70 12C,936 99,231 201,570
sank cmisc =2 A a ) el ca/ S lAZ = ~ ~ -
Othe rp;::‘li s o<y 55‘/3 1,/\11 U;¢477 3:1( . 3:\,’00@1 d,é‘?/ 1:749 B’Oéh 51013 1127’: 2: 727 798 . 1:79L
€ st n7A - o I - z } 7z 79 Z1A
~ eus 53,875 J:?‘JH» . 12:935 )’47/ }4, 758, 3,263 2, 7n'l+l 75203 ] 3,’-;')4- 1,500 2,595 2:‘LLJ-J~ 5,510
TOTA AQQ =/ S - r7! S ene e / ~ —- ) A, > . >
TUTAL ASSETS 5,556,710 2521,377. 12,016,679 2752,521- 3650, 0%0-2822,759 2127, 5Lk 7590,202 19Lk,700- 1126,37h 1699,092 1552,13) 535%,298

'l/ .dltvr deducting $56,000 parulwloutlono of other Federal Keserve Banks,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Holia1(c) S*-TLMENT OF CONDITION OF THx FEDER.L RESERVE BANKS ON DECELBER 11, 1946 -
{In thox s'hdq of dollars)

LIAZABILITIES Total  Boston New York  Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dellas ounFran,.
Federal Reserve notes 2,896,191 11,93,006 5,656,223 1693,99L 2127,:23 1786,955 1L52,216 L:566,086 1117,2L5 592,143 919,7Ls 610,109 2881,342
Deposits:

lember bank-reserve acct. 16,479,189 739,359 5,105,50L 799,°5L 1169,L05 753,198 7L7,9L6 2371,959 621,209 L15,900 8uL,010 773,471 2117,58L

U.5.Treasurer-general acct., 625,598  39,8L5 178,851  L2,250 63,992 41,007 29,079 65,709  Lz,Lsl 31,084 31,261 28,091 30,935

Foreign 570,201 3,040 1/%17 860  L3,798 L9,075 2L,801 20,052 70,710 17,gh1 13,192  17,lal 16,886 ug,uaz

Other 20k,367 l,20% 225,506 2,0l0 6,401 2,771 909 3,992 7,629 2,813 1,461 1,903  LL,639
Total deposits 17,979,355 817,LL7 5, 787,711 887,62 1288,873 321,787 797,966 2512,370 690,283 482,989 85,16 820,351 2237,590
Deferred availability items 1,993,16L 166,935 357,93l 115,077 169,92 179,669 1u8,L69 318,638 111,925 53,142 100,062 97,753 173,640
Other liabilities including )

accrued dividends 14,955 731 l,561 976 1,h29 725 597 2,619 51k 156 583 L3 1,351
TOTAL LILBILITIES 01,63%,905 2L78,119 11,800,029 2697,6L9 3587,8L5 2789,130 2399,208 7399,715 1915,74L7 110C,750 13874,500 1523,000 5295,927

Capital puid in 185,258 10,512 €4,79F 13,910 13,235 7,785 7,057 22,31, €,103  L,012 6,115 6,789 17,155
Surplus (Section 7) 353,355 22,439 116,860 28,946 33,745 15,593 1L,L50 53,0629 12,539 3,369 11,891 10,070 28,924
Surplus (Section 13b) 27,428 3,012 7,205  L,501 1,007 3,326 762 1,L2g 527 1,075 1,137 1,307 2,lh2
Other capitzl accounts 101,704 6,395 21,194 7,515 9,343 6,919 6,007 13,717  5,18L 3,890 5,379 L,702 11,15
TOTAL LIABILITIZS /ND 4 ) | )

CaPITAL LCOOUHTS L5,556,710 2521,377 12,016,679 2752,521 3650,030 2822,759 2L27,5LL 7490,202 19LL,700 1126,37L 1899,092 1552,13L 5353%,298
Contingent liability on bills purchased

for foreign correspondents 6,471 Ll 2/2,155 537 602 30L. 2L6 867 220 162 213 207 sLL
Commitments to meke industrial

loans 8,365 -—- -—- 1,309, 1,534 37 --- 332 L,265 --= L50 155 133
F. R. notes outstanding 25,570,689 152,655 5,827,031 1740,0L6 2179,358 13%1,023 1L37,291 L&L7,260 1152,343 605,793 942,410 638,137 2994,787
Collateral for F. R. notes

held by F. Re. Agents;: ‘

Gold certificates 10,999,000 55,0600 3,470,000 540,000 635,000 700,000 595,000 2070,000 300,000 135,000 230,000 169,000 1600,000

£ligible paper 38,160 L,9l5 26,40 11,140 --- 15,430 -—- == 22,600 3,050 3,725 --- 330

U. S. Govt. securities 15,132,346 1100,000 2,500,000 1200,000 1550,000 1150,000. 900,000 260C,000 957,346 L25,000 700,000 500,000 1600,000

MATURITY DISTRIBUTION OF LOANS AND SECURITIHS
Within 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 Over

‘ Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 239,950 136,808 16,375 8,347 128,120 --- -— --- --- ---
Industrigl losns 1,132 1,076 -—- 3 -2 . 6 L 7 3L ---
U. 8. Govt. securities 2,127,861 3,997,691, 2,618,291 6,382,186 5,217,362 1,317,906 3,5h1,332 320,00 148,350 580,040

l/.nfter deducting $351,965,000 participations of other Federal Reserve Banks.
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