BOARD OF GOVERNCRS OF THE FEDERAL RESERVE SYSTEM

(Re%eased for Publication Friday morning, November 1; not earlier)

.1 October 31, 1946

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended October 30 member bank reserve balances increased
$3232,000,000, Additions to member bank reserves arose from increases of
$1165,000,000 in Reserve. bank ‘credit, 311,000,000 in gold stock and $2,000,000 in
Treasury currency, offset in part by increases of $93,000,000 in Treasury deposits
with Federal Reserve Banks, $31,,000,000 ‘in nonmember deposits and other Federal
Reserve accounts, $15,000,000 in Treasury cash, and $3,000,000 in money in circu-
lation, Excess reserves of member banks on CUctober 30 werg estimated to be
approximately $830,000,000,

Holdings of loans, discounts and advances dccreased $10,000,000 while
holdings of United States Goverrnment sscurities increased 552,000,000, The ine
crease in holdings of United States Government sccurities rcflects an increase of
$575,000,000 in bills and a decrecase of $2%,000,000 in certificates,

Changes in member bank reserve balances and related items during the week
and the year ended October %0, 196, were as follows:

Increase or decrease

since
Oct. 30, Oct. 23, Oct. %1,
_wohe’ gk lols’

(In millions of dollars)

U, S. Government sccurities 23,608 + 552 + 332
Loans, discounts and advances - 239 - 10 - 202
Other Roserve Bank credit 255 - 7 - 15
Total Reserve Bank crodit " 2),101 + L65 + 11
Gold stock 20, %99 + 11 + 353
Treasury currency 4,548 + 2 + =70
Member bank reserve balances 16,111 +. 332 + 388
lioney in circulation 28,588 + 3 + 539
Treasury cash 2,285 + 15 + L1
Treasury deposits with F, R. Banks | L& + 93 + 33
Nonmember deposits and other ¥, R, accounts 1,601 + 3l - 255

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Holio 1(a)

STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Increase or decrease
since
Oct. 30, Oct. 23, Oct. 31,
1946 1946 1945
LS SETS
Gold certificates 17,450,428 + 5,002 + 331,863
kKedemption fund for F. R. notes 778,118 -— + 17,268
Total gold certificate roserves 18,228,546 + 5,002° + 349,131
Other cash 289,761 + 7,282 + 16,187
Discounts and advances 237,587 - 10,470 - 201,469
Industrial loans 1,084 + L9 - 1,277
U. S. Govt.zgecurities: :
Bills 14,710,285 +575,019 +1,537,820
Certificates 7,452,001 . - 23,000 + 245,840
Notes 690, 100 -—- -1,230,050
Bonds 755,290 -r- . .- eee, 102
Total U. S. Government
sseurities 23,607,676 +552,019 + 331,508
Total loans and securities 23,846,347 +5l{1,598 _+ 128,762
Due from foreipgn banks 92 —— - 18
F.R. notes of other banks 125,039 - 1,373 + 12,208
Uncollected items 2,23),708 - 9L, 77% + 393,702
Bank premises 22,447 - 37. - 1,077
Other‘assets. Lg, 741 + 2,945 - 11,084
TOTAL ASSETS L, 804,861 +1460, &l + 917,831
LIALBILITIES
Federal Reserve notes 2, 569,990 + 17,722 + 354,978
Deposits: :
Member bank -~ reserve account 16,111,318 +3%1,958 + 387,906
U.S, Treasurer- general account Lé2,199 + 92,953 -+ 33,270
Foreign 687,985 - +152,688 ~ 249,537
Other 317,787 -118,9LL - 117,531
Total deposits 17,579,289 +4,58, 655 . + 54,108
Deferred availability items 1,980,286 . - .18,3%97 + 108,697
Other liabilities including accrued : B ‘
dividends 13,736 + 1,01 + 2,195
TOTAL LIABILITIES o Lk, 143,301 +1,58,99L + . 819,978
CAPITAL AGCOUNTS : )
Capital paid in 184,853 + L8 + 12,128
Surplus (3ection 7) 358,355 —-—— + 130,202
Surplus (Section 13b) 27,28 ——— + . 263
Other capital accounts ) 92,9l + 1,602 - Lh,7h0
TOTAL LIXBILITIES 4ND CAPITAL 4CCOUNTS )),,806,6831 460,64k -+ 917,831
Ratio of gold.certificate reserves ' "
to deposit and F, R. nodte
liabilities combined. L3.2% o 5 + W7
Contingent liability oﬁ bills purchased ;
for foreign correspondents 4,079 +  LéS +  L,079
Commitments to make industrial loans 8,645 + 143 + 4,966
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HLis 1(b)

STATEMENT OF CONDITION OF THE FEDER;L RESERVE BANKS ON 'OCTOBER 30 1946

New Yofk

(In thousands of dollars)

Total ° Boston Phila, - ‘Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. -Dallas SanFran,
ASSETS |
Gold certificates 17,450,428 742,075 1,999,936 850,992 1130,38L 992,24l 885,842 3L82,215 567,215 338,h61 576,962." k66,133 2L17,969
Redemption fund for S o o : N A o2 e A U
F. R. notes 778,118  56,%99 117,278  60,%366 75,838 1,729 h53220 126,131 16,840 21,285 34,331 25,293 :107.u06
Total gold certificate - : -
reserves 18,228,546 798,474 5,117,21k 911,358 1206,222 1053,973 931,062 3608,3L6 61L,055 359,7u6 611,293 L91,L26 2525,377
Other cash 289,761 23,70k 70,72L 20,086 20,703 19,235 19,122  3L,L82 17,479 6,198 15,489 9,278 33,261
Discounts ‘and. advances 237,587 13,948 71,610 19,252 18,173 24,159 13,28, 28,279 12,739 5,545 11,440 7,31L 11,844
Industrial loans 1,084 40 — 1,02 -—— _— — -—— —— — — ——— -
U. S. Govt.. securities:
Bills 14,710,285 866,297 3,811,730 917,685 123,342 922,475 780,292 212L,LL3 628,976 389,688 672,332 L98,Hi0 167L,385
Certificates 7,452,001 Lg7,653 1,880,113 585,802 €L3,058 L61,5LL 395,526 976,784 L00,363 222,419 353,347 335,297 699,095
Notes 690,100 L6,086 174,110 ~ Sk,3L1 59,552  L2,7h1l 36,629 90,456 37,076 20,597 32,722 31,050  6L,7LO
Bonds 755,290 50,L39 190,557 59,L75 65,177 L6,779 L0,088 99,001 L0,579 22,5L3 35,813 33,983 70,856
Total U.. S, Government : :
securitics 23,607,676 1460,L75 6,056,510 1618,30% 2191,129 1473,539 1252,535 3290,68L 1106,99L €55,2L7 109L,21L 898,970 2509,076
Total loans and . - . R . .o : 5 L
securities 23,846,347 7,483 6,128,120 1638,579 2209,302 1497,698 1265,819 3318,963 1119,733 660,792 1105,65L 906,28, 2520,920
Due from fdfelgn banks 92 o 5 ) 1/ 36 7 8 4 3 11 3 2 3 3 : 7
F.R.notes of other banks 125,039 5,346 17,288 6,382 6,768 2l,759 12,232 13,431 5,885 5,635 7,00 3,319 16,95
Uncollected items 2,23),,708 161,010  L28,0ll 122,913 219,657 184,529 1L4,223 371,267 108,794 63,865 141,570 85,L12 203,424
Bank premises 22,647 1,306 8,51, 3,19k 3,895 2,702 1,533 3,08, 2,019 1,275 2,538 806 1,801
Other assets L9, 741 2 217 "11,L57 ¢ 3,269 h‘ 976+ 3,017 2,8%6 17, 035 .« . 3,00l 1,363 2,205 2,339 .L,903

TOTAL ASSETS
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Ll,806,881 2467,575 11 781,397 2705,788 3671 531 2785,917 2376, 830 7, 356 599 1871, 062 1098 8761885.792 1498, 867 5306 L7

l/ After deducting $56,000 participations of other Federal Reserve Banks.



H.h.l(c) STATEMENT OF CONDITION OF THE FEDERAL AESHWRVE BANKS ON OCTOBER 30, 1946
(In thousands of dollars)

LIA3ILITIES Total ioston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dsllas SanFran,
Feder?l Reserve notes 2l,569,99Q 1169,886 5,558,326 1656,552 2091,959 1775,256 1L45,000 4,510,533 1091,132 580,496 907,545 606,573 2876,732

Memoer bank-reserve acct. 16,111,218 724,929 5,051,878 792,194 1206,376 7LL,sL2 712,448 2296,801 597,999 L08,03C 777,969 7L5,775 2052,377
U.3.Tressurer-gensral zcche. 462 196 27,162 128,895 31,947 L3,243 33,166 22,879 656,062  2%,728 18,1&% 19,581 18,072 29,672

Foreign 687,985 L2,557 1/247,Lb93  SL,763 61,361 31,010 25,072 88,412 22,433 16,495 21,773 21,113 55,503
Other 317,787 2,925 T 231,217 3,162 7,249 3,025 2,718 2,843 8,701 2,555 4,651 A,oBé 116,261
Total deposits 17,579,289 797,573 5,659,L8%: 881,966 1318,229 811,757 763,117 2LsL,1L8 652,861 LlLi5,2li2 821,95, 789,0L¢ 2183,913

2
§0534r35 uvailebility items 1,980,286 156,688 351,766 112,236 198,81 165,105 140,267 300,307 102,319 55,513 131,690 79,597 185,517

Cthor liabilities 1n01ud1nu

accrued dividend 13,735 720 - 5,938 755 1,292 6L0 621 2,505 557 .. L1z 525 557 1,189
TOFAL LIAﬁILITIES L 143,201 2L2)y,867 11,572,513 2651,523 3609,9€1 2752,758 239,015 7267,L93 18L4,869 1081,L6L 1861,71L 1475,773 52L3,351
Capital paid in 184,853  10,89% &L ,589 13,920 18,277 7,78L 7,039  22,2LL &,026  "l,00L 6,118 5,781 17,072
Surpius (Section 7) 358,355  22,L3%9 116,860 28,96 22,745 15,59%  1L,L50 53,029 12,539 8,869 11,891 10,670 28,924
Surplus (Scction 13b) 27,428 2,012 7,205 i ,50 1,007 3,326 762 1,429 527 1,073 1,127 1,707 2,12
Uther capital accounts 92,91, 5,358 19,130 6,398 8,501 &,L56 5,560 12,40l L,701 7,166 1,932 L,3%6 10,158
TOTAL LIALBILITIES AND .

CAPITLL ACCOUNTS Lk ,806,881 2L67,575 11,781,397 2705,788 3671,531 2785,917 2376,330 7356,599 1871,082 1098,37¢ 1835,792 1498,367 5308,6L7
Contingent liability on bills purchascd

for foreign correspondents L,079 261 2/1,358 339 379 192 155 545 139 102 135 130 3,3
Commitments to make =

industrial loans ‘ 8,0l5 --- --- 1,612 1,771 ho . === 332 L,0L0 --- Lso 155 195
F. R. notes outstanding 25,250,755 1513,739 5,710,148 1703,672 2147,436 1812,905 1487,818 L587,996 1123,467 592,616 930,71L 637,6LL 2997,600
Collateral for F. R. notss
held by F. R. Ahgents: :

Gold certificates 10,979,000 430,000 3,470,000 505,000 635,000 625,000 595,000 2100,000 200,000 170,000 230,000 169,000 1700,000

Bligiblc paper 75,477 5,385 26,055 8,147 --- 17,870 . --- 8,190 2,200 7,025 —-—- 605

U. 8. Govt. securities 14,895,915 1100,000 - 2,300,000 1200,000 1550,000 1200,000 900,000 2500,000 920,915 425,000 700,000 500,00G 14£00,000
MATURITY DISTRIBUTION OF LOANS AVD SECURITIES

Within * 16 to 31 to 61 to 0l doys to 6 months 1 t6 2 2to5  Over
_ Total 15 days 30 days 60 days 90 days 6 months to 1 yesar years years 5 years
Discounts and advances 237,587 9l;,839 111,990 22,675 8,083 - - --- - -
Industrial loans 1,08l 953 S 58 3 11 7 7 3l -—-

U. S. Govt. sccurities 23,007,676 4,192,981l 2,282,241 L,9L2,778 L;,831,682 3,065,356 3 211,945 320,100 148,350 531,940
l/'nfLor deducting $440,081,000 partici 2pations of other Fedoral Reserve Lanxs.
2/.ufter deducting  $2,721,000 participations of .other Federal Rescrv.s Banks.
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