
BOARD OF GOVERNORS OF TEE FEDERAL RESERVE SYSTEM 

(Released for P u b l i c a t i o n Fr iday morning, October 25 ; not e a r l i e r ) 

H.lwl October 2k, I9I16 

CONDITION OF THE FEDERAL RESERVE'BANKS 

During the week ended .October 2J member tank rese rve balances decreased 
$363>O00,0OO# Reductions i n member bank rese rves arose from a decrease of 
$516,000,000 in Reserve Bank c r e d i t and an inc rease of $103,000,000 in nonmember 
depos i t s and o ther Federal Reserve accounts , o f f s e t in p a r t by an inc rease of 
$6^,000,000 in gold stock" arid decreases of $155,000,000/ i l reasury depos i t s wi th 
Federal Reserve Banks, $12,000,000 in money in c i r c u l a t i o n , and $1^,000,000 in 
Treasury cash . Excess r e se rves of member banks on October 23 were es t imated t o be 
approximately $5i*0,000;000» 

Holdings of l o a n s , ' d i s c o u n t s and advances decreased $6,000,000 and United 
S t a t e s Government s e c u r i t i e s $362,000,000. The decrease in holdings of United 
S t a t e s Government s e c u r i t i e s r e f l e c t s decreases of $31$,000,000 in b i l l s and 
$19,000,000 in c e r t i f i c a t e s . 

Changes i n member bank reserve ba lances and r e l a t e d items during the week 
and the year ended October 23', I9I46, were as follows t 

Oct. 23, 

Increase or decrease 
since 

Oct. 16, Oct, 2k, 
' 19U6 19̂ 5 

(In millions of dollars) 

U. S. Government securities 
Loans, discounts and advances 
Other Reserve Bank credit 

Total Reserve Bank credit 
Gold stock 
Treasury currency 

Member bank reserve balances 
Money in circulation 
Treasury cash 
Treasury deposits with *\ R, Banks 
Nonmember deposits and other &, R. accounts 

23,056 - 362 - 33 
21*9 - 6 - 11*3 
331 • - • 1I18 + 22 

23,636 _ 516 - 15U 
20,388 + eh + 550 

Ib5ii6 + 1 + 276 

15,779 _ 363 + 28 
28,535 - 12 + 611 

2,270 - h + 22 
369 - 155 + lh 

1,567 + 103 - 2 6 U 
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H.Lt.l(a) 

. STATEMENT OF CONDITION 
OF THE' TWELVE FEDERAL RESERVE BANKS COMBINED 

(In thousands of dollars')' 

A S S E T S 

Oct.- 23, 
19^6 

Increase or decrease 
s ince 

Oct. 16, Oct, 2k$ 

19U6 I9h5 

Gold certificates 
Redemption fund for F* R. notes 

Total gold certificate reserves 

Other cash 
Discounts and advances 
Industrial loans 

U. S. Govt, securitiesj 
Bills 
Certificates 
Notes 
Bonds 

T o t a l U. S. Government 
s e c u r i t i e s 

T o t a l l o a n s and s e c u r i t i e s 

Due from f o r e i g n banks 
F.R. n o t e s of o t h e r banks 
U n c o l l e c t e d i t ems 
Bank p r e m i s e s 
Other a s s e t s 

TOTAL ASSETS 

L I A B I L I T I E S ' 

17,14145,1426 
778,118 

+100,000 

- 1,897 

+ 98,163 

+ 
+ 

+ 

316,861 
27,268 

18,225, 5l4.il. 

+100,000 

- 1,897 

+ 98,163 

+ 
+ 

+ 544,129 

282,1,79 
21,8,057 

1,035 

- 2,371A 
- 5,7i48 

56 

58,557 
l l | i ,6 l i9 

1,665 

114,135,266 
7,1475,001 

690,100 
755,290 

-5143*581 
- 19,000 

+1 
+ 
-1 

,1111,801* 
505,8140 

,230,050 
222,102 

23,055,657 -362,581 

-368,385 

+1 
+ 
-1 

•35,508 

23,3014,7149 

-362,581 

-368,385 - 176,822 

92 
126,412 

2,329,1481 
32,6814 

. 146,796 

+ 1,221 
-750,223 

13 
+ 2,918 

+ 
+ 

18 
7.780 

509,265 
1,105 

11,952 

1414,3146,237 -1 ,018,753 +' 709,856 

Federal Reserve notes 214,552,268 - Ii,9u9 + 397,001 
Deposits j 

kember bank - rese rve account,. 15,779,560 -362,556 -f 28,137 
U. S. Treasurer - genera l account 369,21,6 -154,827 + 7a,359 
Foreign 535,297 - 4,088 - 1429,510 
Other 1436,731 +107,720 + 52,676 

Total depos i t s • : 17,120,6514 -1413,751 - 274,358 

Deferred a v a i l a b i l i t y items 1,993,683 -602,317 + 1486,900 
Other l i a b i l i t i e s i nc lud ing accrued 

dividends 12,722 +• 207 + 1,584 
TOTAL LIABILITIES • - 45;684,397 j - 1 , 0 2 0 , 8 1 0 + 610,947 

C A P I T A L A C C O U N T S 

C a p i t a l paid in 13a,005 + 276 + 12,127 
Surplu" (Sec t ion 7) 558,355 + 150,202 
SU--T. IUG (' ? e c t i on 15b) 27,1428 • + •265 
Other c a p i t a l accounts 91,312 + 1,781 - 45,705 

TOTAL LIABILITIES AMD CAPITAL ACCOUNTS 44,346,237 -1 ,018,753 + 709,856 
Rat io of gold c e r t i f i c a t e r e se rves 

t o depos i t and F, R. note 
l i a b i l i t i e s combined 

'Contlnr-—" l i a b i l i t y on b i l l s , purcha* 
for fore ign correspondents 

Commitments to make i n d u s t r i a l - l o a n s 

h5>7% ,&/o ,1% 

5,611, +': 491 + 5,611; 
8,502 +2,255 •f- 4,951 
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K.l+.l(b) 

STATEIIE.IT OF CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 23, 1946 

(In thousands of dollars) 

Total Boston New York Phi la . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas SanFran. 
A S S E T S 

Gold ce r t i f i ca t e s 17,445,426 755,591 5,285,177 836,754 1104,593 957,51+7 882,658 5551,569 553,-937 558,520 568,589 l+55>488 2371,968 
redemption fund for , • 

F. R. notes 778,118 " 56,599 117,278 60,566 75,838 61,729 1+5,220 126,131 1+6,81+0 21,285 5a,551 25;293. 107,408 

Total g;old c e r t i f i c a t e 
reserves 18,223,544 81-1,990 5,1+02,455 897,100 1180,1+36 999,276 927,878 51+77,700 605,827 359,805 602,920 1+73,781 21+79,576 

Other cash 282,1+79 22,1+05 69,112 20,182 17,816 19,681+ 19,698 55,1+1+9 15,674 6,711 15,850 9,495 52,1+07 
Discounts and advances 21+8,057 15,621 72,206 19,015 13,21+4 21,21+8 15,970 25,802 16,652 10,1+70 15,81+1 6,918 12,092 
I n d u s t r i a l loans 1,055 60 975 

U. S. Govt., s e c u r i t i e s : 
B i l l s . ll+, 155,266 8l+l+,595 5,21+6,677 916,908 H+06,961 926,259 782,019 22ol+,9H+ 6ll+,66i+ 571,565 656,815 l+92,826 1669,065 
Cert i f icates 7,1+75,001 1+99,270 1,885,685 588,561+ 61+5,277 463,000 396,71+0 979,755 1+01,501 223,074 35J+,a59 556,291+ 701,581+ 
N o t es 690,100 1+6,093 174,088 51+.357 59,575 l+2,7li5 36,628 90,1+52 57,066 20,59!+ 52,724 3l,ol+7 64,755 
B°nds 755,290 50,1+1+7 190,533 59,470 65,200 1+6,783 1+0,088 93,997 1+0,568 22,539 55,815/ 53,980 70,870 

T o t a l U . . S . Government • » , . . . . . . 

secur i t ies -23,055,657 11+1+0,205 5,1+99,181 1619,279 2177,011 11+78,787 1255,1+75 5571+, 118 1095,799 637,772 1079,315 894,11+72506,070 

Total loans and 
i ^ c u r i t i e i 23,3ol+,7l+9 11+55,686 5,571,587 1659,267 2195,255 1500,055 1271,41+5 5599,920 1110,1+51 648,21+2 1095,651+ 901,065 2518,162 

Lue from fore ign banks 92 5 1 / 36 7 8 1+ 3 11 5 2 5 ' 5 7 
F.R.notes of o ther banks 126,1+12 5,638 19,199 5,892 6,031 25,1+68 9,783 -12,788 8,507 6,1+1+2 6,695 5,785 16,196 
uncollected items 2,329,1+81 168,311 1+56,315 128,521+ 208,265 2o5,929 H+7,550 595,595 108,460 66,201+ 119,1+66 95,295 231,775 
sank premises 32,68i+ 1,511 8,5H+ 5,206 5,90l+ 2,702 1,536 3,061+ 2,022 1,277 2,538 803 1,307 
other assets 1+6,796 3,o68 10,1+1+5 3,135 4,757 2,778 2,758 6,605 2,987 1,291 1,970 2,31+0 l+,668 

TOTAL ASSETS 1+4,32+6,237 21+66,612" 11,557,1+59 2697,511 56l6,l+6o 2755,876 2380,1+51 7527,128' 1853,9H 1089,971+ 181+5,096 il+9i,5'6i 523l+,598 

l / Af ter deduct ing $56,000 p a r t i c i p a t i o n s of o ther Federal Reserve Banks. 
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B . l u l ( c ) t STATEMENT OF CONDITION OF THE FEDBRAL RESERVE i&NKS ON OCTOBER 2 3 , l?i*6 
(In thousands of dollars) * 

B.'I L I I E S Total 

2^,552,268 

O t h e r 
T o t a l d e p o s i t s 

Fed e r a I He s e r v 3 n o t e s 
D e p o s i t s : 

Member b a n k - r e s e r v e a c c t . 15*779*360 
U . S . T r e a s u r e r - g e n e r a l a e e t . 3^9*21^6 
F o r e i g n 535*297 

I4.3 6 / 7 3 I 

ii^ioMh 
D e f e r r e d a v a i l a b i l i t y i t e m s 1 , 9 9 8 , 6 8 3 
O t h e r l i a b i l i t i e s i n c l u d i n g 

a c c r u e d d i v i d e n d s 1 2 , 7 2 2 
TOTAL LIABILITIES 
C a p i t a l p a i d i n 
S u r p l u s ( S e c t i o n 7) 
S u r p l u s ( S e c t i o n l j b ) 
O t h e r c a p i t a l a c c o u n t s 
TOTAL LIABILITIES ill-ID 

CAPITA ACCOUNTS 1 ^ , 3 ^ 6 , 2 3 7 

C o n t i n g e n t l i a b i l i t y on b i l l s , - p u r c h a s e 
f o r f o r e i g n c o - r e s p o n d e n t s 3>6lij_ 

Comjiiitments t o make i n d u s t r i a l . 
~ 1 ( ^ a n s , 4. , ,. 8*502 
r • a* n o t e s o u t s t a n d i n g ; 2% 9^0 67? 
C o l l a t e r a l f o r F . R. n o t e s 
h e l d by F . H. A g e n t s : 

Gold c e r t i f i c a t e s 10^979 ,000 
E l i g i b l e p a p e r 8 5 , 1 7 2 
U. S . Govt , s e c u r i t i e s 1 4 , 9 0 2 , 9 7 0 

Bos ton 

1 ^ , 6 1 3 

736 ,712 
2 6 , 0 6 8 
32,6iiQ 

, 3,1*57 

New YoTk 

5 , 5 5 0 , 1 0 1 

if . ,801,238 
51,6i<6, 

1 /197 ,722 
- ' 360 ,072 

P h i l a . CI R i c h . A t l a n t a Chicago S t . L o u i s 

1 6 5 6 , 7 7 6 2093 ,960 1768 ,009 l l j + i , 0 3 3 ii.509,016 1088 ,742 5 

795 ,?0 l i H35,i i l+6 7 1 9 , 3 3 6 722 , 117 2276,082 590,3)17 
27 ,768 55 ,5 l |9 OQ.)..Qi. of c?;, c ;7.^i? 0~. .Oq? 

Mi nn. Kans. Cy. 

581,360 906,245 

4l,9'67 
2 , 2 3 2 

• 7 n ' « 
( -1 , - <•• y 

•7 Q,<Q 
. J »• 

; , 7 Q U 1 9 , 
233 2,' 

21I4. 
57,542 23,957 
67,754 17,191 
3,072 R n 

405,402 770,468 
1 7 , 1 8 5 2 1 , 1 9 0 
1 2 , 6 4 1 1 6 , 6 8 6 

2 , 2 2 9 1,088 
79'8,88o 57110 ,078 c 3 9 , 5 2 9 

149 ,755 

720 

~J-6r- ̂ 68 

3 , 6 1 5 

8 6 7 , 8 7 1 1275 ,787 776 ,332 7 6 9 , 9 1 3 21+04,u50 

1 1 7 , 7 9 6 1 8 4 , 0 6 6 1 7 7 , 8 8 3 1 4 1 , 1 7 3 322 ,697 101 ,030 

1x57,457 8 0 9 , 4 3 2 

' 53 ,352 104,947 

D a l l a s 

602 ,547 

7 4 4 . 3 8 1 
18 ,922 
1 6 , 1 8 0 

1,062 

S a n F r a n . 

2 3 7 9 , 8 6 1 

2031 ,427 
3 3 , 6 0 1 
4 2 , 5 0 6 
4 2 , 2 2 0 

72;= 
1 . ' , -

1 O 7 0 AOf O ?9h 2 , 1 1 o 496 i45 486 

730,5U5 
84,913 

517 

195 ,498 

1,164 
43,684,307 

184,805 

558,355 
27,428 
91,342 

2423,974 
10,892 

22 ,439 
3 ,012 
6 , 2 9 5 

1 1 , 3 2 9 , 9 6 2 

64,684 
116 ,860 

•7 ,205 
1 8 , 7 4 8 

2643 ,178 3 5 5 5 , 0 4 3 2722 ,832 2352 ,718 7233 ,275 1629,797 
1 3 , 9 0 5 1 3 , 2 7 4 7 , 7 8 1 7 , 0 3 6 22,24.3 6 ,020 
2 8 , 9 4 6 3 5 , 7 4 5 1 5 , 5 9 5 1 4 , 4 5 0 53 ,029 12 ,939 

4 , 5 0 1 1,007 3 , 3 2 6 762 1,429 
3 , 3 9 1 6 , 7 8 1 

y ,326 
6,3l44 »,485 12 ,152 

C97 
j — 1 

U..CZ0 

1072,6l4 1321,110 

4,005 6,115 

8,869 11,391 
1,075 1,137 

1 
<4» 5,415 4,34; 

1468,527 

6,780 
10,670 
1,307 
4,277 

522o,277 
17,072 

23,924 
2,142 
9,985 

2466 ,612 1 1 , 5 3 7 , 4 5 9 2 6 9 7 , 3 1 1 3616 ,460 2 7 5 5 , 8 7 6 2 3 3 0 , 4 5 1 7327 ,128 1853 ,911 1 0 8 9 , 9 7 4 1 3 4 5 , 0 9 6 

d 
• 231 2 / 1 ,203 500 336 170 137 434 123 91 119 

1 ,661 1 ,571 40 - — 532 ii,uijO — 450 
1513 ,459 5 , 7 0 5 , 6 9 7 1 7 0 3 , 4 7 3 2 1 4 6 , 2 5 4 1 3 0 9 , 0 3 1 1431 ,205 4584 ,342 1126 ,653 5 9 2 , 7 3 0 9 3 0 , 3 9 7 

4 3 0 r o o o 3 , 4 7 0 , 0 0 0 505 ,000 6 3 5 , 0 0 0 6 2 5 , 0 0 0 5 9 5 , 0 0 0 2100 ,000 300,000 1 7 0 , 0 0 0 
5 ,250 2 4 , 6 5 0 8 ,157 — 1 5 , 1 0 0 — — 1 2 , 1 8 5 7 , 2 0 0 

1100 ,000 2 , 3 0 0 , 0 0 0 1 2 0 0 , 0 0 0 1550 ,000 1 2 0 0 , 0 0 0 9 0 0 , 0 0 0 2500,000 9 2 7 , 9 7 0 4 2 5 , 0 9 0 

MATURITY DISTRIBUTION OF L0,\KS AND SECURITIES 

D i s c o u n t s and a d v a n c e s 
I n d u s t r i a l l o a n s 

T o t a l 

2 4 8 , 0 5 7 
1,035 

2 3 , 0 5 5 , 6 5 7 

W i t h i n 
5 15 days 

9 6 , 4 8 7 
915 

3 , 3 3 5 , 8 5 5 

16 t o 
50 d a y s 

2 2 , 2 9 7 
57 

2 , 1 7 6 , 6 1 0 

51 t o 
cO days 

6 l t o 

1 3 , 3 7 3 

91 days t o 6 months 
6 months t o 1 v e a r 

230,000 
1 1 , 5 2 5 

7 0 0 , 0 0 0 

t o 2 
/ 'ears 

110 ,900 
3 3 9 6 

4 , 9 0 6 , 5 9 4 4 , 7 5 5 , 6 2 9 5 , 0 6 5 , 5 5 6 3 , 2 6 4 , 9 4 5 320 

1 / A f t e r d e d u c t i n g $ 5 5 7 , 2 5 2 , 0 0 0 p a r t i c i p a t i o n s of o t h e r F e d e r a l Rese rve 

2 / A f t e r d e d u c t i n g $ 2 , 4 1 1 , 0 0 0 p a r t i c i p a t i o n s of o t h e r . F e d e r a l R e s e r v e 

,400 

B a n k s . 

B a n k s . 

1 4 9 1 , 5 6 1 5 2 3 4 , 5 9 8 

116 504 

165 195 
655,964 5002,993 

169,000 1700,000 
1,105 

5 0 0 , 0 0 0 1 5 0 0 , 0 0 0 

2 t o 5 Over 
y e a r s 5 y e a r s 

" 3 6 
148,350 531,940 
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