BOARD OF GOVERINORS OF TEE FEDERAL RZSERVE SYSTEM
(Released for Publication Friday morning, COctober 25; not earlier)

Holiel October 2, 1946

CQONDITION CF THE FEDERAL RESERVE BANKS

During the week ended Cctober 2% member bank reserve balances decreased
$363%,000,000, Reductions in member bank reserves arose from a decrease of
$516,000,000 in keserve Bank credit and an increase of $103%,000,000 in nonmcmber
deposits and other Federul Reserve accounts, offset in pwrt by an increase of
$8l;,000,000 in gold stock and decreases of $155 000, OOQ/x%eusury deposits with
Federal Reserve Banks, $12,000,000 in money in circulation, and $4,000,000 in
Treasury cash, Excess reserves of member banks on October 23 were estimated to be
approximatsly $540,000, OOO,

Holdings of loans, discounts and advances decreased $6,000,000 and United
States Government securities $362,000,000. The decrease in holdings of United
Stutes Government securities reflects decreases of $3)3,000,000 in bills and
$19,000,000 in certificates,

Chénges in member bank reserve balances and related items during the weck
and the year ended Octover 2%, 19,4, were as follows:

Increase or decrease

since
Oct, 23, Oct, 16, Oct. 2k,
1944, " 1946 1945

(In millions of dollars)

‘U. S. Government securities 27,056 - 34 - 33
" Loans, discounts and advances 2lg - 6 - 143
Other Reserve Bank credit 3%1 c- 148 + 22
Totzl Reserve Bunk credit 23,636 - 516 - 154
Gold stock 20,308 + 8} + 350
Treasury currency Iy, 5L6 + 1 + 276
Member bank reserve balances 15,779 Y - 363 + 28
loney in circulation ' 28,585 - 12 + 611
Treasury cash 2,270 - L + 22
Trensury deposits with £, R, Banks 369 - 155 + L
Nonmember deposits and other ¥, R, accounts 1,567 + 103 - 264
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Holi.1(2)

STATEMENT CF CONDITION
OF THE TWELVE FEDERAL RESLRVE BANKS CCMBINED
(In thousands of dollars)

Increase or decrease

gince
Oct, 23, Oct. 16, Oct, 2k,
1946 1946 1945
48 SETS
Gold certificates 17,045,126 +100,000  + 316,861
Redemption fund for F. R. notes 778,118 - 1,897 + 27,268
Total gold certificate reserves 18,223, 5L + 98,165' +  3Ll,129
Other cash 282,479 - 2,374 + 38,537
Discounts and advances 2L8,057 - 5,748 141,449
Industrizl loans 1,035 - 56 - 1,665
U. 5. Govt, securities:
Bills 14,135,266 -2),3,581 +1,11L,80L
Certificates 7,475,001 - 19,000 + 30%,8L0
Notes £90,100 - -1,230,050
Bonds 755,230 O - 222,102
Total U, S, Government
securities ‘ 23,055,657 ~%62,581 - 33,508
Total loans and securities 2%,3%0l, 749 -368,%85 - 176,822
Lue from foreign banks 92 - - 18
F.R. notes of other banks 126,12 + 221 + 7,780
Uncollected items 2,329,481 -750,223% + 509,265
Bank premises 32,684 - 13 - 1,103
Other assets hé 796 + 2,918 - 11,932
TOTAL ASSETS Ly, 346,237 -1,018,753  + 709,836
LIABILITIES:
Federal Roserve notes 2, 552,268 - U,9h9 + 397,001
Depositss
lember bank - ressrve account, 15,779,360 -362,556 + 28,137
U, S. Treasurer - vfneral account 369,246 -15,,827 + 74,359
Foereign 535,297 - L,088 - L29g,510
Other . 536,731 *107,720  *_ 52,676
Total deposits - 17,120,634 ~113%,751 - 274,338
Deferred avaeilability items 1;998,683 -602,317 + 186,900
Other liubilities 1nﬂlud1 ng cecrued ) ;
dividends 12,722 + 207 + 1,384
TOTAL LIABILITIES ; hB 68l,%97 1 =1,020,310 + 610,947
CAPITAL LECCOUNTS
Capitul peid in 134,809 + 276 + 12,127
Surplus {Ssetion 7) 258,559 --- + 130,202
Surp lus (Seotion 13h) 27,428 Lo +o 263
Other capital accounts 91,342 + 1,781 - 13,703
TOTAL LIABILITIES LND CAPITAL ACCOUNTS Lb,346,237 ~1,018,753  + 709,836
Rutioc of geld certilicuete reserves
te ”wmmtlk and P. R, note :
1i- litivs cowbirod L%, 7% . &5 ’T%
‘Continv*:f Liililit or bills purchased o .
for foreign correspondents 5,61l + 191 + 3,61l
Com.ltu, ts to make industrial. loans 38, 502 +2,255 + L,951
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Holie l(b)

STATLMZNT OF CONDITION OF THE FEDERAL quWPV“ BANKS ON OCTOBER 23, 1946
(In thousands of dollars)

Total Boston New York Philsa, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas SanFran,
ASSETS

Jold certificates  17,W45,l26 755,591 5,285,177 836,73 110L,506 937,547 882,658 3351,560 558,987 338,520 568,589 L53;L8 2371,968

redemption fund for

F. R. notes 778,118 ° 56,399 117,278 60,366 75,838 61,729 L5,220 126,131 L6,8L0 21,285 34,331  25;293 107,L08

Total gold certificate ) - . . 7

reserves 18,227,500 811,990 5,L402,L55 897,100 1180,436 999,276 927,878 3L77,700 605,827 359,805 602,920 L783,781 2L79,376
Sther cush 282,79 22,L03  &,112 20,182 17,816 19,68L 19,608 33,Lh9 15,67L 6,711 15,850 9,493 32,L07
Uiscounts and advances  2,8,057 13,621 72,206 19,013  18,2LL 21,248 15,370 25,802 16,632 10,470 15,841 6,918 12,092
1ndustria1 loans 1,035 40 -— 975 - - _—— - —— —— —— —— -
e S, uovt. securities:

Bills 14,135,266 8LL,395 3,248,877 916,908 1L06,961 926,259 782,019 2204,91L 614,664 371,565 656,815 h92,82 1663,063

Certificates 7,L75,001 499,270 1,885,683 588,561 €L5,277 L63,000 396,740 979,755 LOL1,501 223,074 354,L59 a9h 701,28l

Notes 650,100 146,093 174,088 5L,337 59,573  L2,7h5 36,628 90,L%2 37,066 20,53 22,77 l o7 6,753

Bonds 755,290  50,LL7T 10,533 59,470 65,200 16,783  L0,088 98,997 L0,568 22,535 35,815 5/,/ 70,870
Total U..S. Governmont © - -

sccuritics 123,055,657 1LL0,205 5,499,181 1619,279 2177,011 1478,787 1255,L75 3374,118 1093,729 637,772 1079,813 &34, 147 2506,070
Total loans and

securitics 23,30l, 749 1453,886 5,571,387 1639,267 2195,255 1500,035 1271,LL5 3%99,920 1110,L31 48,242 1095,65L 901,065 2518, 162
~ue from foreign banks 92 5 1/ 36 7 8 ’ L % 11 3 2 3’ 3 7
F.R.notes of other banks 126,);12 5, 638 15,199 5,892 6,021 25,468 9,78% 12,788 8,507 6,442 6,695 3,78% 16,196
-poollected items 2,329,481 168,311  L56,313 128,52k 208,263 205,929 1L7,350 393,595 100,560 65,20k 119.486 95,295 231,775
sank premises 22,68L 1,311 8,51, 3,206  3,90L 2,702 1,536  3,06h 2,022 1,277 2,538 go3 1,807
vther assets 16,796 3,068 10,bb3 3,133 L,757 2,778 2,758 6,603 2,987 1,291 1,970 2,340  L.668
TUTAL ASSETS L, 346,237 2166,612 11,537,459 2697,311 3616,L60 2755,876 2380,L51 7327,128 1857,911 1089,97L 18L5,096 1491,561 528L,338

1/.After deducting $56,000 participations of other Federal Reserve Banks,
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Holisl(c) STATEMENT OF CONDITION OF IHE FEDZR.L RESEVE BalrS ON OCTOEER 23, 1946

t (In thousands of dollars) -
LIABILITIHBS Total Boston New York Phila, Cleve, Rich. Atlants Chzwago St.Louis Minne hans.Cy. Dallas Sanfron.
Federal Reserve noteés 21,552,288 174,613 5,550,101 1656,776 209%,950 1768,009 141,038 1509,015 1088,7h2 581,360 906,25 602,547 2379,841
posits:
Lembsr bank-reserve acct. 15,779,360 736,712 1,801,238 795,90 118¢ L6 719,828 722,117 2276,082 590,347 Los,Lho2 770,058 Thiy, 381 2031,427
U.S.Tressursr-general acct. 389,206 26,0686 S1,Eh6 27,788 35,2l 29,Lel 20,s2h 57,5h2 23,957 17,185 21,190 18,922 33,501
Foreign 555.297 32,69 197,722 L1,967  L7,023 23,74, 19,21k 57,754 17,191 12,8l ¢,686 16,180  L2,506
Other 126,731 7,157 = 360,072 2,232 7,250 3,278 2,052 ,072 8,055 2,229 1,088 1,062 112,220
Total deposits 17,120,674 798,880 5,410,018 BET7,371 1275,787 175,332 709,913 2L0L,0LE0 535,529 L37,L57 809,432 730,045 2100,75
Peferred availebility items 1,998,683 1h9,755 365,568 117,796 184,066 177,887 141,173 322,697 101,030 53,352 10L,947 84,918 195,498
Jther lisbilities including _
secrued dividends 12,722 726 3,615 735 1,220 408 5oL 2,112 Lot L5 186 517 1,18
T07.L LIABILITIES 43,684,307 2L2%,97h 11,325,962 264%,178 3555,00L3 2722,632 2752,718 7233,275 1525,797 1072,810 1321,110 1LEG,527 5225,277
Capital paid in 18,805 10,892 Hli,68l  1%,905 18,274 7,781 7,030 22,243 £,020 11,003 6,115 6,780 17,072
Surplus (Section 7) 558,355  22,L39 116,860 28,946 33,745 15,593 1L,h50 53,026 12,933 8,369 11,891 10,670 28,924
Surplus (Ssction 13b) 27,528 3,012 75205 1,501 1,00 %,326 762 1,28 527 1,073 1,137 1,307 2,12
Gther cepital accounts 91,342 $,295 13,748 6,781 8,351 6,30 5,485 12,152 4,628 3,415 L,3L3  L,277 5,933
I0T.L LILBILITIRS D . ‘
CAFPITAL ACCOUNTS Ll ,346,237 2166,612 11,537,459 2697,211 3€16,L60 2755,876 2330,L51 7327,128 1853,911 1089,974 13L5,096 1491,561 523L,358
Contingent liability on bills p rczgs :d
for foreign correspondents 3,614 - 231 2/ 1,20% 200 236 170 137 L3l 123 o1 119 1156 20l
Comuitments to make industrial . . - . A . - .
F.lﬂﬁniuy\s outstanding 28’503 20  don ml'oél 1’221 ho 31 200 3} %Pg Aé,iMO 592 730 3 %50 3 l?? 3 122
Collotoral fop g moiTE 25,230,678 1513,L39 5,705,697 1703,473 214€,25k 1809,031 1431,205 Li58L,3L2 126,855 592,730 930,397 €35,96, 002,993
held by F. R. Agents:
Gold certificutes 10,979,000 430,000 2,470,000 505,000 6%5,000 625,000 595,000 2100,000 306,000 170,000 280,000 169,000 1700,00C
Eligivle paper 85,172 5,250 2k, 650 2,157 --- 15,100 -— --- 12,185 7,200 11,525 -— 1,105
U. &. Govt. securities 14,902,970 1100,000 2,300,000 1200,000 1550,000 1200,000 900,000 2500,000 927,970 425,000 700,00¢ 500,000 1£00,000
- MATURITY DISTRIZUTION OF LO:NS AND SLOURITIES
"Within 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to § Ovs
Totsl 15 days 20 days 60 days 920 days 6 morths to 1 year years years 5 years
Discounts and advances 243,057 $6,L87 22,297 110,500 13,373 -—- -—- -— --- -
E[ndugtriol loons 1,035 915 57 3 z 9 5 6 36 -
e 8. Govt. securitiss 23,055,657 3,835,833 2,176,610 U,906,59L  L,755,629 3,065,356 3,284,945 320,400 143,350 501,940
1/ after deducting $337,252,000 perti escrve Banks.

cipations of other Federul R
2/ ifter deducting $2,411,000 particit

B
ipations of other. Federal Reserve Bunks.,
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