BOARD O F "GOVERNORS OF THE FEDERAL RESERVE SYSTEM

(Released for Publication Fridey morning,October 11; not earlier)

Holjol October 10, 19LL

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended October- 9 ,member bank reserve balances decreased
$147,000,000, Reductions in member bank reserves arose from increases.of
$126,000,000 in Treasury depesits with Federal Reserve Banks and $82, 000,000 in”
money in circulation, and decreases of $92,000,000 in Reserve Bank credit and
$2,000,000 in Treasury currency, offset in part by decreases of $31,000,000 in
Treasury cash and $124,000,000 in nonmember deposits and other Federal Reserve
accounts, Excess reserves of member banks on October 9 were estimated. to be
approximately $810, 000, 000,

Holdings of loans, discounts and advances increased $53,000, 000, Holdings
of United States Government securities decreased $53,000;000, reflecting a like
decrease in bills,

Changes in member bank reserve balances and related items during the week
and the year ended October 9, 1946, were as follows:

Increase or decrease
since

Octe 9, Octy 2, Oct, 10,

1946 1946 1945

(In millions of dollars)

U, S, Government securities 23,502 - 53 + 230
Loans, discounts and advances 272 + 5% - L
Other Reserve Bank credit 274 - 93 - 61
‘Total Reserve Bank credit 2, 0,8 - 92 + 125
Gold stock 20,305 ~ 1 + 265
Treasury currency’ L, 5L - 2 + 287
Member bank reserve balances 16,019 - 147 + |82
Money in circulation 28,608 + 82 + 6Oué
Treasury cash 2,270 - 31 - 2
Treasury deposits with f,R, Banks 1,83 + 126 - %
Nonmember deposits end other F,R.accounts - 1,518 - 124 - 386
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' STATEMENT OF CONDITION .
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
{In thousands of dollars).

ASSETS

Gold certificates
Redomption fund for F.R.notes

Total gold certifiocate reserves

Other cash
Discounts and advances
Industrial loans
Acceptances purchased
U. S, Govt., securities:

Bills

Certificates

Notes

Bonds

Total U, S, Government
securities

Total loans and securities

Due from forcign banks

F. R, notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:
Member bank -~ reserve account
U,S.Treasurer = general agcount
Foreign
Other

Total deposits

Deferred availcbilty items
Other liabilities including accrued
dividends

TOTAL LIABILITIES
CAPITAL ACCOUNTS "

Capital paid ih
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves
to deposit and F, R, note
liahilities combined

Commitments to make industrial loans
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Increase or decrease

since

Oct, 9, Oct. 2, Oct, 10,
1946 1946 1945
17:3’42:)4214 + 2832)47 + 2253859
780,036 - 801 + 29,715
18,122,460 + 27,LL6 + 255,574
279,964 - 7,3L8 + 53,295
2705698 + 52’966 - h23396
1,080 - 10 - 1,620
128 - 1,308 + 128
1,556,989 - 52,148 +1;454,45,
79 5179 001 - + 2620 8)-1-0
673,100 - ~1,265,050
755,290 -—- - 222,102
23,502,380 - 52,148 + 230,142
23,774,286 - 500 + 186,25
92 ——— 18
121,215 - 3,95 + 25,565
2,0LL,066 ~355, 162 + 287,974
32:696 + . 2 - 10109
Lo,701 + 755. = 11,108
L, 415,480 ~338, 762 + 796,427
2h, 552,163 + 69,770 + 415,408
16’019:3149 "1)46:657 + heepéhh
)-l82 »995 "'1250 522 - 523 893
58L,230 «112,8,7 - 396,768
335,943 - 11,867 - 102,337
17,422,077 15,629 - 69,35k
1,770,393 ~263,797  + 349,582
12:}4)43 - 877 19723
43,757,076 —3&0_, 533 697, 3-59
18L,3%52 + 53 + 11,830
358,355 -—- + 130,202
27,428 - + 263
88,269 + 1,718 - L3,227
Lk, 415,480 =338, 762 + 796,427
L3.2% + 2 + 5%
6,270 + 6 + 137)49



H.b, 1(bY

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 9, 19L6
(In thousands of dollurs)

Total Boston New York .Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Kans.Cy, Dallas SanFran,
ASSETS

Gold certificates 17,342,424 747,927 5,218,950 821,707 1091,692 97L,871 900,645 3298,710 557,512 336,381 563,627 L59,625 2370,717
.Redemption fund for

P. R, notes 780,036 56,569  118,07h 60,632 76,099 61,046 L5,h31 126,542  Lh6,918 21,312 3L,L03 25,359 107,651
Total gold certificate .
= reserves 18,122,460 804,496 5,337,024 882,339 1167,791 1035,917 * 946,076 3L425,252 60L,L30 357,693 598,030 L8k,984 2L78,428
Other “eash 279,96 22,196 73,301 19,733 16,386 18,367 18,135 36,121 12,280 6,579 14,835 10,100 31,931
Discounts and advances 270,498 17,170 95,895 13,9%2 21,166 1h,845 7,840 34,020 19,235 16,350 1L,585 4,160 11,420
Industrial loans 1,080 65 — 1,015 —— ——— —— — -— — —— —— ——
acceptances purchased 128 ~—— 128 -—— —_— — _— ——— ——— - —— ——— ———
U.S.Govt, securities: 6 £06.76 l,33, 68,532 503,216 1670,917
Bills 14,556,980 84;,662 3,526,768 9L7,882 1433,763 911,163 763,815 2269,171 606,769 37,3 s 03,2 9
Certificates 7,517,001 502,163 1,896,023 991,817 649,158 465,638 398,963 985,213 L03,6L46 22L,291 356,L7L 338,1LL 705,471
Notes 473,100 Lh,965 169,777 52,99k 58,127 L1,695 35,725 -88,220 36,1l 20,084 31,920 30,279 63,170
Bonds 755,290 50,456 190,508 59,L65 65,225 46,786 L0,087 98,992 10,558 22,536 , 35,817 33,976 70,88
Total U.S,Government . “ 3 ,
securitics 23,502,380 1h62,246 5,783,073 1652,158 2206,273 1465,282 1238,550 3LL1,596 1087,117 841,245 1108,743 995,615 2510,L42
Total loans and .o :
securities 23,774,286 1479,481 5,879,096 1667,125 2227,L39 1L80,127 12L6,430 3475,616 1106,412 657,595 1123,328 909,775 2521,862
Due from foreign banks 92 5 1/ 36 7 8 L 3 ! 3 2

3 3 7
F.R.notes of other banks 121,215 5,hal 19,416 4,745 4,933 22,366 8,892 12,957 8,7h9 7,891 6,928 3,k92 15,352
Uncollected items _  2,0L),066 1u7,a§o 393,5&& 12),762 182,294 174,092 138,105 314,962 106,172 61,221 113,628 86,076 196,380

Bank premises 2, 1,311 8,51 3,206 3,904 2,709 1,536 3,069 2,022 1,277 2,538 803 1,807
Other assets ZO,%?- 2, 26" 9,685 2,615 4,155 2,366 @ 2,2% 5,427 2,760 1,069 1,786 1,805  L,069
TOTAL ASSETS hh,blS,hSo 2&63 L8o 11 725,616 270k, 32 3606,910 2735,9L8 2361,476 7273,415 18h2 828 1093,327 1861,076 1497,036 549,836

-

l/ After dedactlng .p56 000 participations of other Federal Reserve Banks,
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H.h.l(c) STATEMENT OF CONDITION OF TEE FEDERAL RESERVE BANKS ON OCTOBER 9, 1946
(In thousands of dollars)

LIABILITIES Total Boston New York  Phila. Cleve. Rich. Atlanta Chicago St.louls Minng Kans.Cy. Dallss SanFran.
Federal Reserve notes 2),,552,163 177,760 5,558,951 1655,901 2095,32 1756,203 1Lk2,163 4502,419 1080,372 560,626 908,L52 605,595 2663,417
Deposits:

Member vank-reserve acct. 16,019,349 730,808 5,029,826 793,592 1180,704 731,L31 721,5h0 2271,602 592,411 408,805 793,375 751,530 2013,725
U.S.Treasurer-genersl acct. 82,555 32,781 124,006 L3,LLL  L1,280 33,858 20,605 73,954 24,792 20,564 19,609 20,136 27,336

Foreign 58,230 35,305 1/218,913 L5,li2h 50,896 25,722 20,796 73,335 18,607 13,682 18,060 17,513 k5,977
Other 325,943 5,560 ~ 257,060  2,49h  7,2L6 2,593 8% 2,923 7,591 2,178 1,481 688  L5,070
Total deposits 17,Lk22,077 8%h,h5; 5,625,805 885,154 1280,126 793,60, 763,800 221,814 443,40} LL5,329 832,615 789,867 2132,108

Deferred availability items 1,770,393 138,115 326,646 109,103 169,119 152,725 127,L0% 258,841 9L,605 L9,699 99,659 78,257 170,421

Other liabilities including

accrued dividends 12,3 676 3,573« 730 1,212 61, 560 2,1kl 492 holh  Lsl k27 1,130
T0TAL LIABILITIES 43,757,076 2421,005. 11,518,955 2650,088 35.5,781 2703, 146 233,926 7,185,018 1818,670 1076,058 1837,207 1i7h,1k6 5192,075
Capital paid in 184,352 10,887 fi,521 13,58, 18,271 7,751 7,020 22,230 5,994 ¢ L,003 6,096 6,754 17,061
Surplus (Section 7) 358,355 22,439 116,860 28,9u6 33,745 15,593  1,L50 53,029 12,939 8,869 11,891 10,670 28,92k
Surplus (Section 13b) 27,428 3,012 7,205 4,501 1,007 3,226 762 1,429 o= 1,073 1,137 1,307 2,12
Other capital accounts 88,269 6,137 17,975 6,5L3 8,106 6,122 5,318 11,709 L,438 3,32k L, 7h5 4,153 9,533
TOTAL LIABILITIES .LID

CaPITAL ACCOUNTS Lk, k15,480 2463,480 11,725,616 2704,5%2 3606,910 2735,948 2361,L76 7273,L15 18L2,828 1093,327 1861,076 1497,036 52L9,835
Gommitmentg to make

industrial loans 6,270  --—- ——— 516 671 Lo —— 382 Lh,cho === L50 153 8

F. R. notes outstanding  25,202,0L6 1510,877 5,705,790 1702,191 2145,183 172,870 1479,668 Lh590,722 1120,868 591,618 930,127 636,745 2995,387

Collateral for F. R. notes .

held by P. R. agents:
Gold certificates 10,954,000 430,000 -3,L70,000 505,000 635,000 610,000 585,000 2100,000 300,000 :170,000 289,000 169,000 1700,000
Eligible paper 98,222 8,850 38,805 3,162  =-- 8,635 === -—- 1,875, 13,100 10,295 === 500
U. S. Govt. securities 1);,892,580 1100,000 2,300;000 1200,000 1550,000 1200,002 900,000 2500,000 917,580 L25,000 700,000 500,000 1600, 000

MATURITY DISTRIBUTICK OF LOANS :ND SECURITIES

: Within = 16 to " 3] to 61 to 91 days to 6 months 1 to 2 2 to 5 over

Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 270,498  115,%68 13,705 115,275 26,350 S -—- --- ---
Industrial loans 1,080 95l 1 8 58 9 8 6 36 ===
Acceptances purchased 128 . 128 — —— -— ——— _— — -— —-—

U. S. Govt. sccurities 23,502,380 3,173,985 3,057,537  L,599,481 5,218,386 3,075,356 3,296,945  320,L00 148,350 501,940

l/tafter deducting $365,033,000 participations of other Federal Reserve Banks.,
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