BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

gReleased for Publication Friday morning, October L; not earlier)

Hol.l October 3, 1946

CONDITION OF TEE FEDERAL RESERVE BANKS

During the week ended October 2, member bank reserve balances increased
$191,000,000, Additions to member bank ‘reserves arose from decreases of
$571,000,000 in Treusury deposits with Federal Reserve Banks and $160,000,000 in
nonmember *deposits and other Federal Reserve accounts and an increase of
$5,000,000 in gold stoc¥,offset in part by a decrease of $445,000,000 in Reserve
Bank credit and increases of $78,000,000 in money in circulation and $22,000,000
in Treasury cash, Excess reserves of member banks on October 2 were estimated
to be approximately $9L0,000,000,

Holdings of loans, discounts and advances decreased $76,000,000 and #f
United States Government securities $311,000,000. The decrease in holdings of
United States Government securities reflects decreases of $130,000,000 in bills
and $258,000,000 in certificates and an increase of $78,000,000 in notes,

Changes in member bank reserve balances and related items during the week
and the year ended October 2, 1946, were,as followss

Increase or decrease

since
Oct, 2, Sept. 25, Oct. 5:
1946 1946 1945 ¢

(In millions of dollars)

U, S, Government securities 2%,555 - 311 + 343
Loans, distcounts and advances 1219 - 76 - 98
Other Reserve Bank credit 367 - 57 + 76
Total Reserve Bank credit 2l, 140 - L5 + 319
Gold stock 20,306 + 5 + 23}
Treasury currency L,5L6 - 1 + 298
Member bank reserve balances 16,166 + 191 + 7L6
Money in circulation 28,526 + 78 + 673
Treasury cash 2,301. + 22 + 33
Treasury deposits with F,R, Banks 357 - 571 - 291
Nonmember deposits and other F,R,accounts 1,642 - 160 - 311
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Hohnl(a)

STATEMENT OF CONDITION

OF THE TWELVE FEDERiL RESERVE BANKS COMBINED

(In thousands of dollars)

since.
Oct, 2, Sept. 25, Oct. 3,
1946 1946 19L5
LSSETS
Gold certificates 17,314,177 - 13,001 + 150,612
Redemption fund for F. R. notes 780,837 + 11,220 +  L6,547
Total gold certificate reserves 18,095,014 - 1,781 + 197,159
Other cash ' 287,312 - 12,332 + 15,829
Discounts and wdvances 217,732 - 75,776 - 96,399
Industrial loans 1,090 + 59 - 1,969
Acceptances purchgsed | 1,436 - 1,902 + 1,436
U, S. Govt. sccurities:
Bills ° 14, 609, 137 -130,367 +1,566, 621
Certificates 7,517,001 -258,1,08 + 262,840
Notes 673,100 + 77,500 -1,265,050
Bonds 755,290 . —— - 222,102
Total U, S. Government o
securities 23, 55U, 528 -311,275 + 342,309
Total loans and securities. .23, 774, 786. -7%88,89L + 245,377
Duc from foreign banks g2 - - 18
#. R, notes of other banks 125,170 - 1,426 + 23,841
Uncollected items ’ 2,399,228 - Lo, 73k + 610,546
Bank premises - 32,69 -. L8 - L1112
Other assets 39,96 - 6,182 - 10,398
TOTAL ASSETS hly, 754,242 ~L6l, 397 +1,111,22)}
LIABILITIES
Federal Reserve notes 24,h82,393% + 66,127 + LL1,753
Depositss ‘ o ‘
Member bank - roserve account 16,145,985 +191,36h +. 745,555
U.S,Treasurer - genéral account 357,0%3 -571,03%0 - 290,659
Foreign 696,877 + 29,233 - 342,506
Qther 3h7:810 '196p555 - 82p075
Total degosits- 17,567,706 25,646,988 + 30,315
Deferred availability items 2,034,190 + 15,033 + 536,68,
Other liabilities including accrued
dividends . ' 1%,%20 + 3 + 3,104
TOTAL LIABILITIES Lk, 097,609 1,665,825 +1,011,856
CAPITAL aAaCCOUNTS
Capital paid in 184,249 + 85 + 12,033
Surplus (Section 7)- 358,355 -—— + 130,202
Surplus "{Section 13b) 27,428 — + 263
Other capital accounts 86,551 + 1,343 - 13,130
TOTAL LIABILITIES AND CAPITAL ACCOUNTS L, 75L,242 -Lél, %97 +1,111,22),
Ratio of gold certificate resérweg
to deposit and F. R. note '
liabilities combined L3, 0% + Tk -
Commitments to make industrial loans 6,264 + 303 + 2,081

Increase or decrease
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Hol. 1(b)

STATEMENT OF .CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 2, 1946
(In thousands of dollars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy., Dallas SanFran,
ASSETS

Gold certificates 17,3W,177 714,548 5,284,922 831,606 1116,755 960,7h6 876,415 3266,995 553,317 334,755 574,291 L61,859 2337,878
Redemption fund for

F. R. notes " 780,837 56,690 118,570 60,331 75,279 61,89k  L5,574 126,750 L6,973 21,081  3L,LL8  25,L01 107,846
Total gold ¢ertificate
reserves - 18,095,01 771,238 5,403,L92 892,027 1192,03L 1022,64,0 921,989 3393,745 600,290 355,836 608,739 LB7,260 2LL5, 72k

Other cash 287,312 22,651 72,922 19,991 20,348 17,748 18,172 38,203 13,112 5,800 15,225 10,769 32,371
Discounts and advances 217,732 13,175 62,575 1,252 16,935 15,0L5 6,890 23,500 20,345 20,050 6,085  L,260 14,620
Industrial loans 1,090 65 -— 1,025 -—- —— -— -— —— —— _—— . S
Acceptances purchased 1,436 — 1,436 -— - - —— — .—- —— -~ —— -—
U.S.Govt, securitiess ) ) U

Bills . 14,609,137 868,092 3,513,608 918,484 1412,0LL 912,181 770,961 2313,496 S9k,Lho 366,608 695,732 519489 1723,912

Certificates 7,517,001 502,163 1,896,023 "591,817 €49,158 L65,638 398,963 985,213 'L03,6u6 22,291 356,47hL 338,145 705,471

Notes 673,100 LL,965 169,777 92,994 58,127 - 'L1,695 . 35,725 88,220 36,144 20,084 31,920 30,279 65,170

Bonds 755,290 50,56 190,508 59,465 65,225 L6,786 L0,087 98,992 L0,598 22,536 35,817 33,976 70,88l
Total U, S, Government

securities 23,554,528 1465,676 5,769,916 1622,760 2184,55L 1L66,300 12L45,736 385,921 1074,788 633,609 1119,943 921,888 2563437
Total loans and . .

securities 23,774,786 1478,916 5,833,927 1638,037 2201,489 1481,2L5 1252,626 3509,421 1095,133 653,659 1126,028 926,148 2578,057
Due from foreign banks o] 5 1/ 36 7 8 L 3 11 3 2 3 3 7
F.R.notes of other banks 125,170 5,112 16,733 5,096 5,909 23,601 8,381 15,426 7,433 10,482 6,812 4,012 16,193
Uncollected items 2,399,228 209,871  L9L,970 150,549 205,921 210,271 144,146 377,796 101,782 61,302 127;129 91,130 224,381
Bank premises 32,694 1,311 8,51k 3,206 3,904 2,707 1,536 3,069 2,022 1,277 - 2,538 803 1,807
Other assets 29,96 2,903 8,981 2,550 L,211 2,53k 2,281 5,249 2,6L8 1,08§T_ 1,728 1,765 4,010
TCTAL ASSETS Lk, 754,242 2492, 607 11,539,575 2711,463 3633, 82l 2760,850 23L9,134 73L2,920 1822,403 1089,L2L 1888,202 1521,890 5302,550

1/'After deducting $56,000 participations of other Federal Reserve Banks,
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Hyl(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 2, 1946
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Rich, Atlanta Chiqggo St.Louis Minn. Kans.Cy. Dallas SanFran,
Federal Reserve notes 24,482,393 147,383 5,563,563 1651,00L, 2086,685 1746,137 1431,966 L1488,052 1070,528 577,48% 905,956 605,382 2881,254
Deposits: o

llember bank-reserve scct. 16,165,986 731,755 5,064,677 799,663 1200,159 725,591 713,L5L 2334,284 579,872 110,417 801,166 766,L69 2038,L99
U.S.Treasurer-general acct. 357,033 15,890 97,913 18,362 27,589 32,592 20,301 3,472 22,190 14,585 20,527 21,790 30,782

Foreign 696,877  L2,720 }/@5&,&82 55,004, 61,631 21,17 25,133 88,802 22,5%2 146,568 21,869 21,206 55,733
Other 347,810 5,325 260,092 b2l 8,631 3,3L3 1,732 5,135 8,232 2,071 2,638 2,061 43,826
Total deposits 17,587,706 795,690 5,677,16L 877,453 1298,01C0 792,673 760,710 2L462,97% 632,826 LL3,6L1 8L6,200 811,525 2168,3L0

Deferred availability items 2,034,190 178,880 %388,870 128,793 187,022 188,775 128,438 301,581 9L,720 L9,780 111,303 81,751 193,767
Other liabilities including

accrued dividends 13,320 728 3,696 695 1,135 572 shé 2,160 Ls8 1,297 gl Lor 1,135
TOTAL LIABILITIES Ll ,097 .609 2hii9,681 11,633,29% 2657 ,9L5 3572,852 2723,157 2321,5670 7254,766 1798,532 1072,201 1864,450 11,99 .060 52L1,,996
Capital paid-in 18L,299 10,887 | 6L,620 13,6L3 13,255 7,756 7,016 22,228 5,993 4 ,00% 6,090 6,747 17,061
Surplus (Section 7) 358,355  22,L,39 116,360 28,946  33,7i5 15,595  1L,L50 53,029 12,939 8,369 11,861 10,670 28,924
Surplus (Section 13%b) 27,428 3,012 7,205 1,501 1,007 3,226 762 1,429 527 1,073 1,137 1,307 2,12

_ Other capital. accounts 86,551 5,938 17,597 6,28 7,965 5,013 5,236  11,L68  L,hi2 3,278 L.63h 4,100 9,427
TOTAL LIABILITIES AND

CAPITAL ACCOUNTS Lly, 75,202 2492,007 11,339,575 2711,L63 3633,82l 276C,350 2349,12, 7342,920 1322,403 1039,L42! 1838,2C2 1521,390 53Q2,550
Commitments to make .

industrial loans 6,264 -— - 510 671 Lo ——- 332 L,0Ly --- Ls0. 163

F. R. notes outstarding 25,127,986 1507,941 5,704,461 1698,926 2135,905 178%,L93 1469,976 Li579,577 110,233 588,429 927,561 63k,346 2991,933
Collateral for F. R. notes

held by F. R. agents:
Gold certificutes 10,73L,200 430,000 3,,70,000 500,000 635,000 59
Eligible paper €0 1857 Ll9855 5 :;4-85 5 3}462 .= s .= = 15,925 1€,0606 1,795 .= %,7C0
U~ S: Govt. securities 14,397,501 1100,000 2,300,000 1200,00C 1550,000 1200,0 900,000 2500,000 922,501 125,000 700,000 500,000 1600,000
BATURLIY DISIRIZUTION OF LO.NS LMD SoCURIIILS

,0 535,000 2100,000 300,0C0 173,000 230,000 169,000 1500,000

o\
oVl O

0
3
0

Within 16 to 71 to 61 to Gl dauys te & months 1 to 2 2to§ Qver
Total 15 days 30 days 60 days 90 days- 6 months to 1 year years years 5 ysars
Discounts and advances *,217,732 66,312 - 1,300 120,170 26,1,50 _— — - — -—
Industrial lcans 1,090 956 5 8 53 9. 12 6 36 -
acceptances purchased 1,436 1,436 _— - _— _— - —_— - -

U. S. Govt. securities 23,554,523  3,271,5LL 3,048,987  L,616,271  L,793,635 3,476,406 3,296,9L5 320,400 148,350 531,940

1/ After deducting $Li,2,022,000 participations of.other Federal Reserve Barks.

2]
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