BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
(Released for Publication Friday morning, September 20; not earlier.

Hobol September 19, 1946

CONDITION OF THE FEDERAL RESERVE SYSTEM

During the week cnded September 18 member bank reserve balances increased
$19l, 000,000, Additions to member bank reserves urose from an increase of
$239,000,000 in Reserve Bank-credit, and decreases of $l,6,000,000 in money in- circu-
lation, $15,000,000 in Treasury cash and $4,000,000 in nonmember deposits and
other Federal Reserve accounts, offset in part by an increase of $160,000, 000
in Treasury deposits with Federal Reserve Bonks, Excess reserves of member banks
on September 18 were'estimated to be approximately $930,000, 000,

Holdings of loans, discounts and advances incressed $12,006,000 and of
United States Government securities $130,000,000. The increase in holdings of
United States Government securities reflects a decrease of $8,000,000 in bills and
an increase of 139,000,000 in certificates,

Changes in member bank reserve bdlancesuand related items during the week
and the year ended September 18, 1946, were as follows:

Increase or decrease

since
Sept, 18, Sept. 11, Sepb. 19
1944 1946~ 1945

(In millions of dollars)

U. S. Government securitiep 23,21 + 130 + U456
Loans, discounts and advances 263 + 12 -
Othor *Reserve -Bank cnedit. 51,0 + 146 + 102
Total Keserve Bank credit . 2h,22l + 289 + 517
Gold stock 20,283 - + 193
Treasury currency 4,545 - + 323
Member bank reserve balances 16,280 + 194 + 728
Money in circulation 28,453 - L6 + 676
Treasury cash 2,265 - 15 - 3
Treasury ‘deposits with F, 'Ry Banks. 359 + 160 - 8
Nonmember deposits and other F,R,accounts 1,699 - L - 301
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Heko1(2)

a——

STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Increase. or decrease

since
Sept. 18, Sept. 11, Sept. 19,
1946 1946 1945
ASSETS
Gold certificates _ 17,327,178 + 2 + 120,363
Redemption fund for F, R, notes 771,446 - 619 + 56,829
Total gold certificate reserves 18,098, 62l - 617 + 177,192
Other cash . 296,572 + 8,3L0 + 74,973
Discounts and advances 262,200 + 12,77% ~ 58,897
Industrial loans 1,067 - 38 - 1,705
Acceptances purchased 5,LL5 - 2,454 + 5,445
U. S. Govt., securities: X . "
Bills 1k, 166,540 - ' 8,379 +1,282,453
Certificates 7,603%,L09 +1%8, 500 + 671,548
Notes 595, 600 --- -1,276,550
Bonds 755,290 - - 222,102
Total U, S, Government .
Securities 23,420,839 +130,121 + L455,3L9
Total loans'and securities 23,689,551 +11,0, Lol + 120,192
Due from foreign banks 92 -—- - ‘18
F. K. notes of other banks 139,124 + 8,146 '+ 33,611
Uncollected items 2,890,006 +578,488 + 615,533
Bank premists 32,772 —— - 1,108
Other assets L, 791 ~ 5,285 - 10,967
TOTAL ASSETS ° 145,191,552 #729,L76  +1,309,L408
LIABILITIES
Federal Reserve notes . 2h,Llg,227 - 145,713 + 42,853
Deposits: ' . .. :
Member bank - reserve account 16,280,203 +193,811 + 727,990
U,S.Treasurer - general account 359,357 +160,3%76 - 68,167
Foreign - 651,014 - 41,176 - L33,483
Other 460,456 + 30,376 + 19,672
Total deposits 17,751,030 "+343,387 + 246,012
Deferred availability items 2,355,992 +}4%0, 593 + 519,200
Other liabjlities including accrued o ‘ ‘
dividends 11,697 - 203 + 93
TOTAL LI«BILITIES L, 537,96 +728,084"  +1,208,999
CAPITAL ACCOUNTS 5
Capital paid in ”%Bh,BBB + 33 + 12,473
Surplus (Scction 7) . -358,355 . + . 130,202
Surplus (Sgction 13b) 27,428 --- + 263
Other capital accounts , 83,418 + 1,379 - 42,529
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 45, 191, 5%2 +729,476 +1,309,408
Katio of gbld certifitate reserves ‘
to deposit and F, R,;note )
liabilitics combined: L2 - 3% - B
Commitments to make industrial loans 5,935 - €3 + 1,310
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Hol.1(b)

STATEMENT OF CONDITION OF THE: FEDERAL RESERVE BANKS ON SEPTIEMBER 18,1946
(In thousands of dollars)

Total Boston New York Phila, Clevs, Rich, Atlanta Chicago St,Louis Minn, Kens.Cy. Dallas SanFran,
ASSETS

Gold certificates 17,327,178 737,696 5,592,722 8%9,310 1101,297 878,710 apé,zao 3258,177 5L9,067 320,855 557,353 Llhwh2o 2241,291

Redemption fund for

F. R. notes 77L,LL6 56,861 119,236 60,615 75,566 43,129 'LL,775 120,046 12,055 21,110 34,521 25,462 108,070
Total gold certificate ' .

reserves 18,098,62 794,557 5,671,958 899,925 1176,863 9L1,839 691,055 3378,223 591,122 341,965 991,67L L69,882 2349,361
Other cash 296,572 25,817 7519 18,697 21,573 19,32h 19,831 38,888 13,3L9 6,760 15,198 10,418 31,568
Discounts and advances 242,200 17,065 50,835 13,340 14,815 18,095 9,140 54,770 26,895 22,850 16,085 5,360 12,950
Industrial loans 1,067 7% - agh —— — — — — ——— ——— —— ——
acceptances purchased — — —_— —— -— ——— -—— —— — —— —
J.S.Govt, securitiess 54Ul 5, lki5

Bills 1,466,540 804,338 3,526,432 922,551 134,565 929,366 779,368 2193,997 593,600 344,2Ll 674,105 927,971 1796,003

Certificates 7,603,409 528,259 1,934,397 582,LL5 677,457 L63,32L 395,289 1017,803 391,439 218,251 359,938 309,77k 725,033

Notes 595,600 41,381 151,528 L5,425 53,067 36,293 30,965 79,728 30,663 17,096 28,195 24,265 56,79L

Bonds 755,290 52,475 192,155 57,857 67,296 6,02k 39,267 101,105 38,884 21,680 . 35,755 30,771 72,021
<otal U,S,Government ' T ) N

securities 23,420,839 126,53 5,804,512 1608,L478 2162,385 1475,007 12LL,889 3392,633 1o0kk,586 621,271 1097,993 892,781 2649,851
Total loans and

sccuritics 23,689,551 1LL3,591 5,860,792 1622,812 2177,200 1493,102 125,029 3L47,403 1071,481 - 6uk,121 1114,078 898,141 2662,801
Jue from foreign banks 92 5 *1/.36 7 -8+ h 3" 11 3 2 3 7

. : : 3 7
F.R.notes of other banks 139,12}, 6,260 21,739 5,869 6,609 .24,250 8,582 16,397 8,217 11,338 8,520  L,740 16,483
Uncollected items 2,800,006 2LL,223  &26,L66 173,656 266,145 238,377 188,46 L3L,956 121,596 70,635 131,829 110,359 283,100

~ank premises 32,772 1,215 8,532 3,218 3,91 2,71h 1,540  3,07h 2,026 1,276 2,54 805 1,813
Other assets Lh,791 3,02 °10,198 2,984  L,733 2,655  2,u5h 6,363, 2,781 1,313 4+ 2,008 1,901 k,3k9
TOTAL ASSETS 15,191,532 2518,85Q 12,27L,870 2727,168 3657,135 2722,265 2366,158 7325,315 1810,575 1077,L10 1866,05k" 1496,250 5349,L82

1/ After deducting $56,000 participations of other Federal Reserve Banks,
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Eli.1(e) STATELENT OF CONDITIOU OF [ED FEDE AL RI.IWZ ZANKS 2N SEPTEMBIR 18, 1945
(In thousands of dollars)
LIABILITIES Totel  Boston lcw York  Phila. Cleve, Rick, Atlonte Chicogo St.Louils Minn, Kens.Cy. Dallas sonkFran,
Feasral Reserve notes 2l,119,227 1459,605 5,539,840 1648,74h7 2085,885 1722,557 1L31,473 LL98,169 1063,671 576,336 9ul,167 602,200 2886,477
Deposits: -
lwember bank-reserve scct. 16,280,203 754,L8% 5,163,405 808,562 1205,212 729,230 70%,L99 2305,252 577,200 L07,271 800,568 753,674 2065,8L7
U.S.Treasurer-general acct. 359,357 591 350,802 ynn 502 552 754 560 596 1,099 ©63 700 1,754
Foreign 651,01, 39,97% 238,291 s51,30h 57,185 29,052 23,L83 82,828 21,016 15,53 20,398 19,780 51,9L5
Other L60,456 5,317 375,425 2,76k 7,927 3,794 1,084 4,206 7,566 1,923 1,122 58 18,364
Total deposits 17,751,030 800,365 6,127,923 863,374 1271,126 762,628 734,825 2392,846 606,778 L25,7h6 822,751 77k,718 2167,950
Deferred eveilability items 2,355,992 216,047 298,460 161,147 238,121 204,018 172,054 344,68l 116,006 57,847 115,069 96,070 236,669
Other liabildties including
acerued dividends 11,697 7h1 3,155 6%2 1,087 559 529 1,975 hii 535 1,68 L6s 1,140
TOTAL LIABILITIES Lh,537,946 2L,76,758- 12,069,378 2673,900 3596,219 289,762 2333,831 72%7,67h 1730,366 1060,20L 18L2,L55 1473,553 5292,2%6
Cepital paid in 134,385 10,368 6L,596 13,80  18,L87 7,756 7,010 22,200 5,991 1y ,000 6,034 6,713 17,40
Surplus(Section 7) 358,355 22,139 116,860 28,946  33,7L5 15,593 14,450 53,023 12,939 3,869 11,891 10,670 48,92h
Surplus(Szction 13b) 27,428 3,012 7 5205 l;,501 1,007 3,%26 762 1,29 527 1,073 1,137 1,307 2,142
Other capital accounts 33,418 5,773 16,321 6,131 7,677 5,323 5,055 10,933 1;,252 3,20l L 137 14,007 9,140
TOTAL LILBILITIES aND
CoPITAL 4 CCOUNTS L5,191,5%2 2513,350 12,274,870 2727,168 3657,1%5 2722,265 2366,158 7325,315 1810,575 1077,L10 1866,05L 1,496,250 5349 ,L32
Commitments to make
industrial loans 5,935 —— - sl 671 L7 ~—- 15 L ,0L0 -— Lso 163 8
F. R. notes outstanding 25,104,212 1503,702 5,695,630 1696,2L0 2142,263 1758,356 1469,793 L587,3L7 1093,061 533,553 929,201 6%2,256 2997,305
Collcteral for F. R, notes
held by r. 2. Agents:
Gold ccrtificates 10,944,000 430,000 3,470,000 500,000 625,000 520,000 535,000 2225,000 300,000 170,000 230,000 169,000 1600,000
Blizible papor 86,625 8,745 ~ 7,5U5 2,550 --- 11,335 --- 22,475 19,600 11,795 --- 2,030
Ue S. Govt. securities 14,765,791 1100,000 2,300,000 1200,000 1550,000 1200,000 900, ooo 21,00,000 890 791 ;25,000 700,000 500,000 1600,000
MATURITY DISTRIBUTION OF LO.KS .iiD S$5CURIT
Within 16 to 31 to 61 to 91 days to 6 morths » 1 to 2 2 to 5 Over
Total 15 days 20 days 60 days 99 deys 6 months’ to 1 yesnr years yuars 5 years
Discounts and advances 262,200 127,510 2,960 5,350 125,370 ——- -— -—- -—- ——
Industrial loans 1,067 930 1 3 8 67 11 6 36 -
s.cceptances purchesed ,1415 L,33l 1,111 ——— -—- -— -— - -—
U. 5. Govt. sdeuritices 23,h20 839 4,130,154 2,149,182 5,227,504 L,752,100 2,L88,67L 3,572,535 320,400 lhd,BSO 531,940
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i/'After deducting $/,12,285,000 participations of other Fedemml Reserve Banks.





