BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
(Released for Publication Friday morning;Séptembér 13; not earlier)

Holio 1l September 12, 1946

CONDITION OF THE FEDERAL RESERVE BANKS.

During the week ended September 11 member bank reserve balances increased
$97,000,000, Additions to member bank reserves arose from decreases of $9k,000,000
in Treasury deposits with Federal Reserve Banks, $66,000,000 in nonmember deposits
and other Federal Reserve accounts and $7,000,000 in money in circulation and in-
crcases of $;,000,000 in gold stock and $2,000,000 in Tredsury currency, offset in
part by a decrease .of $76,000,000 in Keserve Bank credit, Excess reserves of-
nember banks on September 11 were estimated to be approximately $810,000,000.

Holdings of loans, discounts and advances decreased $41,000,000 and of
United States Government securities $96,000,000, The decreasc-in holdings of
United States Government sccurities reflscts a decrease of $250,000,000 in bills
and an increase of $154,000,000 in certificates,

Changes in member bank rcscrve balances and related items during the week
and the year ended September 11, 1946, were as follows:

Increase or decrease

since
Sept, 11, Sept. L, Sept. 12,
__19L6 __ ke o 19L5

(In millions of dollars)

U, S. Government securitics 23,291 - 96 + L83
Loans, discounts and advances 251 -. 41 - 209
Other Reserve Bank credit 391 + 63 - 15
Total Reserve Bank credit 23,935 - 76 + 258
Gold stock 20,288 + b + 192
Treasury currency L, 545 + 2 + 329
Member bank reserve balances 15,086 + 97 + 757
Money in circulation 28,499 - 7 + 706
Treasury cash ‘ ' 2,280 - 1 + 13
Treasury deposits witH F. R, Banks' 199 - 9 - 399

Nonmcmber deposits and other F, R, accounts 1,703 - 66 - 300
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H,lw 1(2)

STATEMENT OF CONDITION

OF THE TWELVE FthRAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates
kedemption fund for F, R. notes
Total gold certificate reserves

Other cash
Discounts and advances
Industrial loans
ncceptances purchased
U. S. Govt, securities:
Bills
Certificates
Notes
Bonds
Total U,S. Government |
securities, o

Total loans and securities

Due from foreign banks *
.R. notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

Federal keserve notes

Deposits:
Member bank - reserve account:
U.S,Treasurer - general acsount-
Foreign
Other

Total deposits

'

Deferred availability items
Other liabilities including accrusd
dividends
TOTAL LIABILITIES
CAPITAL

Capitel paid in
Surplus-(Secticn 7)
Surclus (Section 13b)
Other capital-accounts

TOTSL LIABILIFIES AND CAPI AL ACCOUNTS

Ratio of gold certificate reserves
to deposit;and F,R.,note
liabilities combined :

Commitments to make industrial ldano

ACCQOQUNTS

.org/

Federal Reserve Bank of St. Louis

Sept. 11,
1946

17,327,176

772,065

18,099,241,
288, 222
2L9,L25

1,105
7,899

1, 47L,919
7,46L,909
595, 500

755290

23,290,718

23,549, 1L7

92
130,978
2,311,518
32,772
50,076

Ll, k62,056

21y, L6l k0’
16,086, 392

y 1985981.

692,190
430,080

17,407,6L3

1,925,399"

11,900

e e
Li%,809,882

18L,352
558,355

27,428
82,039

L, 162,056

L3025 -

5,998

U4 4 [+

Increase or decrease

since

Septe L,

1946

2,752

50T

2,985
L,283
41,880

33

2,417

249,798
+153, 500

e 96,298

-140,623
+ 9
+ 15,175
+22%,726

-

+ l,b85

+107,035

+ 8,379

+ 97,883
- 9L, 005
+ 8L, 351
-149, 680

- 61:“»51
+158, 603

- s
+105,3L9

+ 72

-
L

- -

+ 1,61
+107,035

27

Sept, 12,
»_19L5

106, 361
71,L48
-177,809
74,820
207,799
1,748
7,899

"‘1,‘. 202,863
+ 723,348
-1,221,550
- 222,102

+ +

+ +

+

+ 182,559
ff280£911
‘ 18
29,269
310,916

1,104

13,166

+ 4+ 1+

1

+ 859,U37

+ L8o,581

+ 757,652
- 398’700
- h22’530

* 6,703

- 563 675
* 333,459

+ 1,507
758,87e

+

12,456
130,202
263

+ 4+ +

L2,356

+ 859,437

1,387



Hulio1({b)

STATENENT OEfCONDTTIQN OF -THE FEDERAL RESERVE BANKS ON SEPTEMBER 11, 19h6
' (In thousands: of dollars)

Total  Boston New York Phila, Cleve.,~; Rich. Atlanta vChicago St, Louis Minng_Kans.Cy. Dallas Sanfran,
LASSETS | o '

Gold certificates 17,327,176 725,220 5,392,871 813,2l9 1073,L95 908,050 880,241 3341,035 55,999 326,153 573,328 L67,383 273,143
Kedemption fund for : 3 -0 S L e . , s

F. K. notes 772,055 55,980 119,69% 60,819 75,755 62,020 Lh,92L 120,263 12,123 21,129  3L,566 25,511 . 108,282
Total gold ¢ertificate g - , " - | . "
reserves 18,099,241 780,200 5,512,564 874,068 1149,250 370,079 925,165 3L61,298 597,122 347,282 607,89h~'h92,89h'?381,h25
Uther cash 288,232 23,790 73,881 18,3 19,431 20,003 20,387 37,761 13,51L 6,957 14,183 11,094 . 28,867
Discounts and advances 219,25 11,745 84,195 15,375 17,45 19,945 10,290 39,520 7,495 11,750 10,985 8,160 12,820
Industrial loans 1,105 73 ——= 1,032 - -— — —— —— —— ——— —— ——
dcceptances purchased 7,899 ——— 7,89 ——— -—— ——— — —— —— ——— - -_— —
J. S. Govt. securities: N
Bills 1,474,919 828,535 3,39%,38% 950,806 1400,630 924,570 782,220 2187,L50 619 965 379,08L 676,902 535,625 1795, 749
Notes 595,600 41,365 151,66L - 15,628 52,972 36,268 30,959 .° 79,780 §o 62 17,102 28,183 24,243  56,7LL
Bonds 755,290  52,L56 192,328 57,862 67,175 L5,992 39,259 101,170 38,922 21,687 35,739 30,742 71,958
Total U.S, Government T T T T : T i i N
securities 23,290,718 Wko,B801 5,638,246 1626,177 218L,700 1L61,%85 12L0,L58 3368,320 107,261 632,213 109L,055 894,451 2635,6:7
Total loans and
seburitics 23,509,117 452,619, 5,730,340 162,58l 2201,8L5,1481,33L 1250,748 3L07,8L0. 1081,756 643,963 1105,040 902,611 2648,L467
Due from foreign banks 92 55 - 1/ 36 T - 8 L 3 1t 3 . 2 3 % 7
F.R.nmotes of other banks 130,978 . 5,757 18,643 6,235 ~ (6,227 22,03L 8,995 - 16,947 8,909 9,566 7,891  L,208 15,571
Uncollected items 2,311,518 199,604 188,615 131,949 195,650 19,131 ‘1,7,5%5 361,080 111,024 65,305 116,217 88,048 212,340
sank premises S 32,772 1,315 8,532 3,218 3,91 2,714 1,840 3,074 2,026 1,276 2,54k 806 1,813
Uther assets 50,076 3,560 11,671 3,272 5,208 3,063 2,704, 6,996 3,070  1l,Lho 2,238 2,012  L,733
TOTAL ASSETS L, 162, 056 466,845 11,845,282 2679,817 3581,553 2693,362 2357,077 7295,007 1817,L2l 1075,800 1856,010 1501, 676 5293,22%

-1/ After deducting $56,000 participations of other Federal Reserve Banks.
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Holy.1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 11, 19L6
' (In thousands of dollars)

LIABILITIES Total Boston New York  Phila. Cleve, Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas SanFran.
Federal Reserve notes 2l L6l ,9L0 1468, 1uu~-5,5u6,216 1649 ,516 2088,288 1717,829 1433,LL5 L50%,585 106,659 “576,5u2”_9o7,322 605,087 290L,507

Deposits:

Member bank-reserve acct. 16,086,392 732 BQb..h,95h,308 805,690 1194,725 736,955 736,720 2317,8L9 599,369 109,186 795,799 771,215 2031,682

U.S.Treasurer-general acct. 198,981 598 183,922 391 575 52l 501, Lg2 503 1,043 1,552 1,08L 2,793
Foreign 692,150 42,319 1/25h 193 sh,Lhé0 61,021 30,839  2L,93%3 87,923 22,309  16,L0L 21,653 20,997 55,139
Other uao 080 4,310 21,6,075 2,231 8,382 3,306 1,701 5,859 7,768 2,001 1,191 671 L6,585
Total deposits 17,407,843 780,121 5,743,498 862,772 1264,703 771,62 763,858 2L12,123 629,9L9 L28,63L 820,195 793,957 2136,199
Deferred availability items 1,94), 99 175,770 3L6,72L7 113,565 166,834 170,907 132,026 289,815 98,656 53,28 10L,LL5 79,555 194,331

Other liabilities includin

accrued dividends 11,900 739 3,135 703 1,139 613 shL5 . 2,059 Lé8 LES L76° L28 1,126
TOTAL LIABILITIES 43,809,882 2L2L,77k 11,639,196 2020,656 3520,76L 2660,973 £325,87L 7207,582 1793,732 1058,693 1832,438 1L79,037 5236,163
cepital paid in 184,352 : 10,865 6L,588 13,637 18,483 7,752 7,006 22,195 6,001 3,998 6,084 6,706 17,037
Surplus (Section 7) 358,355 22,439 116,860 28,9L6 33,7L5 15,593  1L,h50 53,029 12,939 8,369 11,891 10,670  28,92L

»surplus (buctlon le) 27,428 3,012 7,205 L ,501 1,007 3,226 762 1,429 527 1,073 1,137 1,307 2,142
Uther capitul accounts 82,0329 5,755 16,433 6,077 7,534 5,718  L,985 10,772  L,225 3,167 L,Lhéo 3,656 8,957

TOTAL LIABILITIES AND o ) L for coox ooz

unpxluLfJLuJy TS Lk ,062,056 2L66,8L5 11,8LL,282 2679,817 3581,533 269%,362 2357,077 7295,007 1317,424 1075,300 1856,010 1501,576 5293,223
Commitments fo make ) .

industrial loans 5,993 - _— 50% 471 147 ——— 16 L,0L0 --- 450 163 8

F. R. notes outstanding 25,091,696 1506,173 5,693,537 1691,57L 21L0,L89 1750,327 1L72,785 4,535,547 1102,20L 587,498 929,691 635,157 2995,31L
LOLlaLerdl for F.,.R. notes . L
held by F. R. agents:

Gold certificates 10,304,000 L30,000 3,L.20,000 500,000 635,000 53C,000 535,000 2225,000 300,000 170,000 230,000 169,000 1550,000
ligible paper 82,320 3,425 L0,905 L5385 === 13,735 --- --= 2,075 3,500 6,695 --= 1,900
U. 8. Govt. securities  1}/,,73);,006 1106,000 2,300,000 1200,000 1550,000 1200,000 900,000 2450,000 909,006 425,000 706,000 500,000 1500,000
- ‘ MATURITY DISTRIBUTION OF LOJIIS <D SECUIITIES
Within 16 to 21 to . €1 to 91 days to 6 months , , 1 to 2 2 to 5 Over

Toteal 15 days 50 days 60 days 90 days 6 months  to 1 year years years 5 y=sars

Discounts and sdvances 2L9 25 + 93,535 5,110 6,6L5 126,135 ——— e - - T
Industrial loans 1,105 963 - 1 8 3 67 11 6 36 -—
acceptonces purchased 7,899 1,397 t 3,002 —_—— -——— — -——— - --- -
U. 8. Govt. sccurities 23,290,718 3,267,02L 3,059,636 5,223,158  L,L92,201  2,70l,L7h 3,472,135 Le,hoo k3,250 532,L40

1/ .fter deducting ¢ L,37,6L3,000participations of other Federal Reserve panks.
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