B0ARD OF GCVERNOKS CF THE FEDERAL RESEKVE SYSTE!

(Rcleased fer Publication Friday morning, Fcbruary 28y not carlier)

Helie 1 Fobruary 27, 1947

CONDITION OF THE FEDBERAL RESERVE BANKS

During the week ended February 26, member bank roescrve balancos

inorcascd $11,000,000, Additions to member bank rescyves arose from ducrsascs

f 943,000,000 in Treasury ecash and $14,000,000 in monuy in circulation and an
increase of $87,007,000 in Kescrve Banic credit, offset in nart by increascs of
570,000,070 in nommember deposits and other Fedesral Eescrve accounts and
$14,000,000 in Treasury denosits with Fedcral Ressrve Banks and s decreuse of
SLLB,000,000 in pold stock, Bxcess reserves of momber banks orn Fobruary 26
wure ostimated to be approximately $A50,007,000,

ings o oans iscoun and advances incr.ascd 550,000,000 an
oldings of loans, 4 ts d ad S s 50,000,000 and

of United Stq ¢s Government securitics $126,000,000, The increasc in holdines
of United dtates Governmont securitics reflects incriascs of 75L,000,0 000 in
bills, $38,000,000 in notus and $34,000,000 in certificates,

Changes in member bank rescrve balances and related items during the
week and the year onded Febrvary 26, 1947, were as followsy

Feh, 26, b, 19, Feb, 27,
1947 1947 1946

(In millions of dollors)

U, 8., Government sccuritics + 126 +1,072
Loans, discounts znd advancus + 50 + 11
uthoer kescrve Bark crodit - @8 + e

otal Reserve Bank crudit S, 7Al + A +1, 08l
qnlq stock 20, 52e - L% 89
Lreasury currency L, 555 . + 109
Lember bank resepve balances + 11 + 226
.oney in cirevulation - 14 + 32k
freasury cash - 9L3 - 936
Trecsury deposits with r, R, + 14 +1,5L6
Vonmember deposits and other F R occounts + 570 + 122
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Holje1(a)

STATEMENT OF ”ONDITIO“
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease
gince
flebruary 26,

rebruary 19,  February 27,
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1947 1947 1946
ASSETS

Gold certificates 18,290,150 + 487,700 +1,02%,615
kedemption fund for F, R., notes 7ob, 377 + 1,561 + 12,510
Total gold certificate reserves 19,085,057 + 169,561 +1,056,125
Other cash - 26 - 15,805
Discounts and advences Lo, LAk + 12,174
Industrial loans + 355 - 595

U. 8. Govt, securitiesy
Bills 15,675,115+ 53,805 42,560,883
Certificates 7,.u> 76l + 3, 000 - 360,L27
Motes ? + 38,000 - 9L3,L00
Bonds - - 193,502

Total U, S, Government
securities 2l 0h5, 580 + 125,025 +1,071,554
Total loans and securities 2l L4, 852 + 175, 71h +1,08%,1%%
Due from foreign banks 102 - - 2
F. R, notes of other banks 121,205 - 2,5L7 - 25,781
Uncollected items i,gQA,LI - 200,460 + LO7,L56
Bank premises 5,59 - L7 - 088
Other assets 49,Q13 + 2,0L5 - 16, 685
TOTAL ASSETS L5, 562,90 + 163,240 +2, 167,457

LIABILITIES

Pederal keserve notes - 22,009 = 185,704

Depositsy

Lember bank - reserve account
neral account

UyS.Treasurer - gen
Foreign
Uther

Total deposits

Deferred availability items

Other liabilities 1nclud1ng accrued

d1v1dends
OTAL LIABILITIES

CAPITAL ACCOUN

Capital paid in
Surplus (Section 7)
Surplus (Scction 13b)
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNTS
Ratio of gold certificate reserves

to dejosit znd F, R, note
licbilities combined

. 225,496
+1,5L5, 628
+ 310,905

+1,786,856

+ Los, 892

+ 1,488

+2,%80,140

Contingent liability on bills purchased

for foreign correspondents

Commitments to make industrial loans

.org/

Federal Reserve Bank of St. Louis

708 ) 180 + 0,260

8% -- + p1,4 48

[ )

27,055 - + ‘ 27

59,103 +  Luhg - L,L38

L6, 562,902 + 163,240 2,467,457
IS G L7

8,841 + 29l 8,841

8,189 + 122 6,542



Holio 1(b)

STATEMBNT OF CONDITION OF THE FWDJRAL 'RESERVE BANKS (N FEB RUARY 26, 1947
(In thousands of dollars)
A5 3813
Total Boston  New York  Philsa. Cleve, Rich., #tlanta Chicago St,.Louls Hinn. Kans,Cy. Dallas BanPFran,
a 11 mlz 124 E oava o chs o 1zio Lo 3 = Al LE Z77), T 1), Lz0 £ ‘mn L B4 Q2% D3 o
bold certificates 18,290,180 762,136 5,878,520 862,515 1310,L87 987,007 9L8,3L5 313L,407 600,216 3LL, 632 612,050 L56,83% 2390,502
kedemption fund for .
' v } ~ o) S ~7 e Crm ey - 7 / Ve Ve Vo - - ~7 7 =27 7777 SV zn
. K. notes 792"8/7 ‘)L)SJC' 120: 200 b())’ //C (e 6/'\ \/-)'3”-1‘56 —35’ v f 1»3;44- »'1’»6: 16:’ (fl,ﬁf)j 00 f7§ ity /6/ 1C5’533
rotal rold certificate
g g ; e ey - TN Vo LT AN DL eE o
re-erves 19,085,057 217,958 327,835 816,375 365,865 Sub,465 481,000 2439,575
Utner cash 337,710 29,102 La,h32 17,189 8,744 12,535 13,83L LS, 445
Disccunts and advances 392,249 26,525 54,2100 27,998 21,795 7,513 10,374 32,573
Industrial loans %ol o1 - - — - -— -
U. d. Govt, securities:
33 - - ~ ~ - c . 5005 5O - £ ; 510 RE Lo AR L
sills : 15,475,115 924,102 3,726,811 111),1%23 1%349,515 911,400 755,490 2295,507 670,594 L05,15 681,165 519,383 1? 35085
{Fidad e fal ¢ 4 zn (20 DAT R Dn7 AT z Z7 AR 1L 200 Lo Zho /s )& G7 . 5%5
Certif icaxes 7) 189: 7%l+ L*‘DLL,")9-'3 1: BBB,MD)J 55Ov 1481 658:’:69 iyw»Lj; LS.'/ f ,’2, 51/ 9“15 1)/' 200, i cUy, )(114 54‘/" 806 /51, O‘vi\ ’:—\‘47! /IEL)
Wotes 129,500 28,975 109,836 31,693 38,167  25,4AL 22,255 55,031 23,008 12,517 20,hAL 19,180 L1573
Bonds 753,350 50,843 192,75 55,618 65,981 L&,L73 0 39,056 94,575 Lo,373 2l 900 3,,Ju9 3,660 73,122
Iotal U,
1 e Ve o - T~ ) 7 , o [ oA o ~ ~ 7
curitics 2l,0L%,589 1490,92) 5,857,864 1731,925 2113,L3%0 1427,811 1189,31) 3943,2L7 1119,206 49,130 1080,u43 393,245 251,026
Total lozns and : |
Caa - ~ - ~L e =0 Sz > Loz on 4 s Yo7 2000 o TNAR7 Lo2Z2 Do) 5 o
Securities 2,136,832 1517,470 6,004,750 1752,L19 2135,002 1453,28L 1196,118 L013,057 1147,20L 680,925 1087,976 903,623 2545,004
Due from fcreion banks 102 6 1/ 33 8 9 5 I 1 L 5 L 5 7
] 3 ~ S5 r ’ Y4 fom Z ) ey oAng
F R.rotes of other banks 121,248 2,87% 17,866 L, hk3 6,650 28,783 14,909 10,985 , 736 /)4,8}23 5,836 4,990 %,,S\,@
L K o~ S ~ -, —— - \ — z ~ Lz o). z), 5 e ~r
incollected itens 2,500,67L 171,599  L473,005 1LL,586 2Lk,éhé 214,391 172,20k L33,491 11m7 63,245 134,785 110,139 220,559
ank oremis IR YA ) o ) e Z ~ ~r TR - ~z S e ~ .
BdﬂK premises 52,269 1,287 8,441 3,146 3,8L0 2,672 1,519 3,043 <,005 1,235 2,515 192 },?70
) o SQaa Is ISR / fg FA SRSy je ‘ > LRG3
Other assets lL;,OlO . 3,511,’, ll,qlé B,OLLB L,?ll 2"‘,27 é: (46 Q, 572 B:OVB 1:578 C’dlj L’«’L‘IZB ‘4’39/
TOTAL ASSETS 116,562,900 253,609 12,571,810 2851,375 3811,674 2772,961 2L11,Lhe 779%,609 19L1,252 1126,23%8 1892,L452 1516,925 5,329,555

1/ After deducting - $

5,000 participations of other Federal Rescrve
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H.ly.1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 26, 1947
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minne. Kans.Cy. Dallas SanFran.
Federal 3¥serve notes 2L,310,008 1449,3853 5,545,148 1662,l5l, 2082,5%, 1716,590 1L01,9L45 L507,181 1091,L45 587,930 910,12 582,227 2772,559

Deposits:
Member bank-reserve acct. 15,781,157 703,006 L4,92,,566 78L,525 1161,570 712,13 730,LL3 2309,940 621,057 L0%,837 757,6L6 725,006 1947,418
U.S.Treasurer-general acct.2,371,785 153,685 693,746 181,718 236,149 98,59, 62,482 139,617 69,801 50,978  60,69% 66,05l 258,168

Foreign L85,257 30,630 1/162,321  38,l25 L) 11 23,245 19,50 6,516 156,60% 11,860 16,603 15,655 11,831
Other 722,983 1,960 T 649,768  2.,2LL 7 609 1,923  1.357 6,153 6,55 2,41 632 956 51,176
Total deposits 19,371,182 889,281 6,430,401 1006,912 iLLg .U 836,015 813,722 23820.226 71h,C15 L&,316 835,57L 807,671 2298,593

Deferred availability items 2,176,241 159,292 376,895 125,089 211,615 185,020 166,015 370,219 109,716 50,394 120,872 102,2¢7 195,847
Other liatilities including

accrued dividends 12,382 709 - 3,2L9 760 1,176 591 sl 2,527 490 366 Lé2 501 1,010
TOTaL LIABILITIES 15,869,813 24,99,135 12,355,693 2795,215 3747,771 2733,216 2382,2%3 7700,15% 1915,666 1108,006 1867,050 1492,666 5268,009
Capital peid in 190,708 11,162 67,218 14,151 18,620 8,032 7,252 22,738 6,276 L,179° 6,299 7,029 17,752
Surplus (Secction 7) Lz9,823 27,557 136,549 34,720 41,29l 20,676 18,063 65,078 16,577 10,997 15,729 13,777 38,106
Surplus (section 13b) 27,455 3,012 7,253 L ,189 1,007 3,325 762 1,429 521 1,073 1,137 1,307 2,140
Other capitel accouits 25,103 2,743 5,097 2,800 2,882 2.712 2,532 1,211 2,212 1,983 2,237 2,116 3,548
TOTAL LIABILITIES ..iD

CoPITAL ACCOUNTS L6,562,902 2543,609 12,571,810 2851,375 %311,07hL 2772,96L 2L11,Ll2 7793,609 19L1,25 1126,238 1892,Li52 1516,925 5329,555
Contingent liability on bills purchased .

for foreign correspondents 8,841 566 3/9,829 716 822 L33 362 1,202 310 221 710 292 778
Conmitménts to meke industrial

loans 8,189 --- --- 1,238 73 --- 330 4,225 - L50 -- 177

1,596 . _ -—- -
F. 2. notes outstanding 25,015,346 1488,055 5,709,302 1703,715 21%3,57L 1762,657 1LLM,212 1,595,976 1131,031 602,97 931,505 608,331 290,421
Collateral for F. 3. notes
held by F. . Agents:
Gold g¢ertificates 10,653,000 [;55,000 3,L70,000 525,000 &,5,000 £25,000 590,000 1710,000 %00,000 184,000 280,000 169,000 1700,000
Eligible paper 216,825 18,090 9L, 710 8,545 --- 19,015 . — --- 23,385 28,500 2,900 --- 21,330
U. 8. %ovt. securities 15,327,623 1100,000 2,400,000 1200,000 1500,000 114G,000 900,000 2900,000 6l;2,62% 125,000 700,000 500,000 1600,000

MATURITY DISTRIBUTION OF LO,..S AED SECURITIES

Within 16 to 21 to 61 to 91 days to & months 1.to 2 2 to § Over
Total 15 days %0 days 63 days 90 days 6 months to 1 year years years 5 ycars
Discounts and advances 392,249 2L8,870 28,104 114,520 715 - - --- --- ---
Industrial loens 99l 921 L n 5 1l 6 8 32 -

U. S. Govt. sescurities 2L,04%,589  L,162,755 2,122,266  5,692.675 1,838,675 1,550,431 L,327,997 32v,L00 148,350 530,040
l/ ..fter deducting $322,582,000 participations of othur Fcacral escrve Banks.
2/ ifter deducting  $5,012,000 participations of other Foderal xeserve Barks.
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